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WHAT  THE  coMHHHHTiis  AK  iKHHc  jjv,„  cimt  Ore  DealcTS  Joiii  BaiiksTo  Make 

fewinir  Money  Markets  More  Real 


Others  runs  into  many  millions. 


By  E.  J.  DeSEAU 

Otiawa.— ()np  does  not  have  in  think  merely  of  ?  181^°?  Ltd. 

effects  on  Canadian  trade  to  rejrard  the  Mexican  cur-^^^^^^’c^rs^f^  2  'i!®‘can‘^ power 
rency  devaluation  with  a  certain  amount  of  suspicion. I  sJ^dman^Bms.  2 
The  important  que.stions  are,  in  that  order,  why  was  it|Fou°da'’r}f^co.  2 

done  since  it  wa.s  not  nece.s.sary;  who  wa.s  primarily. gouL.^anitou  5  (unit.^Amusem^ 
instrumental  in  pushing  it  through;  what  are  the  real'fj,t|r.^  2  (wecdon'^pyrite  12 

objective.s  that  the  devaluation  is  expected  to  achieve ?iia^e‘^shore  ’4  whsii'lw'.”"  “ 


12  ( 


The  official  explanation  is  that  unneces.sary  imports  - 

W'ere  to  be  di.scouraged.  But  there  has  not  been  anything,  jj  n  ^pfiyrh 

to  indicate  that  imports  of  late  have  been  creating  much  oeuTCn 

of  a  handicap. 

Jn  fact,  the  country'.s  dollar  re-»> - — 


For  B.C,  Iron  Ore 


i  fprvp,  which  only  a  little  w'hilcjre,stjng  in  Mexican  aceminU,  for' 

L  k  j  *.  V-  tool'.  .  .  .  An  important  .step  forward  lo- 

(  i-O  wa.s  a.nnoiincpd  to  be  ?2nLinvp.stmcnt  or  trading  account, , 

millions,  i*  considerably  in  ex-|will  be  .stuck  for  the  equivalenT development  of  a  big 

,  cess  of  the  amount  which  in  the  of  many  millions  of  dollans.  It  ha.s  time  iron  ore  industry  w-ill  hr 

pa.st  ha.s  been  sufficient  to  main-  been  quite  a  remarkable  perfor-  taken  this  .summer  in  British  Col- 

tain  the  exchange  rate  on  an  even  mancc.  jumbia  with  exploration  centred 

Itppl  Internal  Consequences  ,,  ,  ,  j 

•  ...  'on  Vancouver  I.sland. 

In  addition,  there  Ls  still  in  force(  -php  move,  naturally,  will  have'  .i^u  v,  j  .  i  .  . 

’  Although  details  are  not  yet 

'  a  $7.S  million  credit  from  the  L.s.  internal  con.«equenccs  al.so.  Prices 

treasury  which  the  Mexican  gov-;a,.g  expected  to  rise  sharply  w'ith-j'’'^'’'*^'^*^’  probably  wont  be 
ernment  has  not  found  it  neces-'n^t  any  eompensating  increases  some  time  to  come,  arrange- 

aary  to  employ  as  yet.  jwage  and  salary  payments.  The'ments  are  now  being  made  be- 

The  matter  becomes  all  theipadicalization  of  Mexican  policies,|tween  Canadian  Collieries  (Duns- 

more  interesting  the  more  one'^^.hjph  has  happily  subsided  in  thejnjnir)  nd.  and  U.S.  Steel  to  con- 

iooks  at  the  reports  of  the  Mcxi-|pajt  few  vears,  must  be  expected:  ,  ,  ,  I 

..  Tt  duct  a  thorough  invc.-itigation  fori 

ran  banking  community  itseli.  be  resumed.  I 

.  .  _ Plot  frint.  T,  •  j-  ,  .  —  ,'additional  coal  rc.servcs  on  the, 

was  caught  completely  ilat-iooi-  jj,  ridiculous  to  as.sume  that  I 

^d  hy  the  devaluation;  which  in-.jf  the  Mexican  government  had  hand,  and  the  feasibility  "f. 
dirate.s,  if  it  does  nothing  else,  initiated  this  development,  and  ifilarge  .scale  iron  ore  mining  on' 
)  that  the  move  did  not  orig.nate m  had  done  .so  strictly  from  the  the  other. 

within  the  Mexican  fi.scal  and, point  of  view  of  fi.scal  advantages;  Collieries  is  reported  loi 

hanking  structure,  although  tm-  for  the  countr.y.  it  would  not  have|^,g^,^  available  .wnn.OOtl  fori 

Hnubtedly  Antonio  Carillo  Flore.s.ipon.sidered  these  cnn.sequenccs’ g^are  of  the  survey  programi, 
the  Treasury  Minister,  will  ac-icarefully  and  sought  the  advice  of^a^^  ,.ppp,.t^  indicate  that  the  co.sls  I 
pppt  for  his  government  the  fulUhose  who  now  are  confe.ssing  the  program  are  to  be  borne 
responsibility  of  originating  it. 

Remarkable  Featurh 


In  the  textile  business,  the  cotton  situation  is  still  "looked 
at  with  some  hope."  There  has  not  been  actual  pick-up,  but  the 
cotton  yam  trade  thinks  an  improvement  is  almost  around  the 
corner.  Rayon  threads  hy  the  way,  in  so  far  as  they  are  going 
Into  auto  tires,  are  taking  a  price  dip  throughout  the  IJ.S. 

❖  ♦  ♦ 

Automobiles  are  feeling  a  price  pressure.  It  started  with 
Dodge,  whose  dealers  want  prices  cut  a  flat  $300  per  unit.  Car 
manufacturers  are  planning,  or  expecting  to  produce.  11%  fewer 
cars  this  year  than  last. 

❖  <•  ❖ 

.Steel  is  still  under  pressure  and  prices  are  relatively  easy. 
The  scrap  market  is  thinner  than  usual.  Explanation  is  in  the 
fact  that  appliance  and  auto  manufacturers  are  withdrawing  less, 
ordering  less  and  are  slow  in  killing  off  the  accumulated  in¬ 
ventories  of  plate  and  other  highclass  steela. 

*5*  ❖  ❖ 

The  metals,  for  Canadian  producers,  still  make  for  head¬ 
aches.  U.S.  is  stork  piling,  hut  apparently  domestic  production 
is  still  higher  than  normal  market  demand  warrants.  Industry 
therefore  w’ants  stock  piling  to  rely  primarily  on  domestic  pro¬ 
ducers  of  lead  and  zinc,  reducing  outlets  for  Canadian  pro¬ 
duction. 

❖  ❖  ❖ 

In  the  Chicago  pits,  where  wheal  still  is  traded  freely,  wheat 
has  taken  a  dip  which  accurately  reflects  the  weather  renditions 
in  most  growing  areas. 

.An  Interesting  sidelight  in  connection  with  wheal  marketing 
is  the  fact  that  Italy,  an  important  importer  of  wheal  for  Ihe  last 
fifteen  years,  last  year  achieved  self  sufficiency  with  a  record 
crop  of  9  million  tons. 

•>  ❖  ❖ 

Coffee  prices  dropped  ten  percent  early  this  week,  hut 
traders  are  reassuring  each  other  that  this  was  only  technical 
and  the  upward  move  would  soon  he  resumed.  (Tea  remains 
as  is). 


New  Attention  to  Rediscount  Rotes  ond  to 
Bonks'  Reserve  Requirements  Further  Evi* 
dence  thot  Canada  is  Growing  up. 


plementation  of  monetary  policy. 

The  situation  a.s  it  existed — and 
which  still  exists,  for  ail  practical 
purposes  —  was  a  very  inelastic 
one.  Assuming  that  the  Bank  of 
Canada  wishes  to  tighten  credit 


Is  Drew  Making  a  Mistake  in 
Backing  Duplessis  on  Tax  Issue? 

Quebec  Premier  on  Safe  Ground  PrevincioHy;  Buf 
Who!  Can  Federal  P.C.g  Gain  by  Supporting  him’ 
—  Things  Are  Stirring,  Politically,  in  Three  of 
the  Provinces. 

By  TEMPUS 


Ottawa.— This  is  budget  time  True,  provincial  matters  may 


complete  ignorance.  50-50  by  both  companies. 

There  are  those,  of  cour.'<e,  who;  This  would  indicate  a  total  ex- 

The  remarkable  feature  appearsihave  alway.s  been  suspicious  of  penditure  of  about  $400,000  for|  in  the  capital.  I  would  like  to  I  not  .seem  important  in  the  im- 
to  he,  therefore,  that  the  devalua-  the  real  purpo.ses  of  the  interna-  this  year’s  campaign.  j  make  a  prediction.  From  Parlia-  |  mediate  present,  but  they  often 

linn  wa.s  decided  upon  in  the  real-|tionaI  creations  .such  as  the  In-j  The  interest  of  U.S.  Steel  in|  ment  Hill  there  will  be  noise,  j  arc  shadow.s  being  cast  before. 
Iv  inner  circles  of  the  Interna-  ternational  Monetary  Fund.  They  this  connection  appears  to  be;  There  will  be  hot  air  but  it  will  |  in  Ontario.  Farquar  Oliver  got 
♦  innal  Monetary  Fund,  from  now  find  additional  cause,  rightly ; based  on  that  company’s  p!ans|  all  end  up  nowhere.  The  gov-  , 
where,  incidentally,  the  announcc-'or  wrongly,  to  regard  this  or-ifnr  »  larger  integiafed  primary  j  ernment  will  stand  pat;  it  will 
ment  originated.  For  it  goes  with-laanization  as  .something  to  bp'^'CPl  industry  to  be  created  in 
thp  eomplete. shunned  for  its  tendencies  tniLhe  San  Francisco  area  for  which 
Mark-out  of  all  hints  and  rumors'.stick  its  finger  into  domestic  pies.  *^"^*’  Canadian  iron  ore  and  Cana- 
eoiild  not  have  been  achieved;  It  looks  very  much  as  if  .some-  *1'®"  be  required, 

nth er wise— not  in  connection  with;body  had  thrown  the  gauntletj^"''^®  shipments  are  itow 

a  Mexican  development,  certain-  down  again— and  once  again  with  *’'’*"®  made  from  Vancouver 


(By  Our  Special  Correspondent 

Toronto;  There  is  a  gold  min- 
^  ing  company  in  Canada  which! 
might  become  the  richest  pro-| 
jducing  gold  property  in  the  world. [ 

1  Ironically  enough,  the  reference;  All  we  need  now  is  a  Thread-|authorities  responsible  for  mone- 
Ms  not  to  Canada’s  biggest  goldi"®®*!'*  Street.  We  have  the  Old  itary  policy  in  this  country.  To  put 
'mine  (Kerr  Addison)  but” to  Giantj^ady  on  Wellington  street  in  Ot-‘it  briefly,  it  is  only  with  a  going 
i  Yellowknife,  located  in  the  Yel-  ^awa  and  we  have  sound  banks  market  for  short  term  funds  that 
'lowknife  Bay  mining  area  of  the  and  now  we  are  also  creating  a;  these  authorities  can  do  their  job 

(Northwest  Territories.  money  market  of  promising  abil-'with  the  maximum  of  efficienc.y. 

Developments  in  this  area  in  and  magnitude.  That  is,  a  money  market  is  a  high- 

I  recent  months  have  been  among'  Having  made  enormous  strides  ly  desirable  focal  point  for  the  im- 
|the  most  significant  in  the  glam-.'n  ibe  production  of  goods  and; 

'  ourous  history  of  Canadian  gold  Canada  is  now  tackling; 

I  mining;  but  have  been  over-  ^be  major  ob.stacle  in  the  way  to' 

.shadowed  by  the  general  "depres-| maturity  —  the  problem  of. 
sion"  which  has  existed  within j‘^’'®®Hng  a  real  and  flexible  money! 
the  indu.stry  during  the  past  de- 
cade  or  so.  H  •‘'fvcral  months  since  and  hence  discourage  rising 

Despite  the  numerous  handicaps;'^®'’’®-'  Muir,  president  of  the  prices,  it  would  bring  out  an  issue 
created  by  declining  gold  prices; Bank  of  Canada  first  called  of  short  term  notes.  Upon  their 
and  mounting  costs,  and  despite '^Hention  to  the  need  for  such  aipurchase  by  the  buyer,  this  would 
I  the  lack  of  enthusiasm  to  forge ! market  at  the  bank’s  an- (reduce  the  reserves  of  the  char- 

(ahead.  Giant  Yellowknife  has  in-V’tial  meeting.  The  statement  tookjtercd  bank  system,  and  hence,  all 

iaugurated  and  achieved  successi^ti  extra  meaning  when  the  Royal'other  things  being  equal,  discour- 
jin  one  of  the  most  encouraging' borrowed,  a  few  weeks  later.  $10!age  the  bank.s  from  extending 
[development  program.s  in  the'million.s  from  the  Bank  of  Can-Turther  loans. 

(company’s  history.  '’ery  .short  term  pur-  This  is  still  the  wa.y  thing.s 

i  The  rcsulls  stagger  the  imagina-;P°‘'*^-'-  work,  buf  unhappily,  the  only  real 

f  tion  and  will  shine  through  thej  '^bis  facility  had  been  available |  buyers  tor  treasury  bills  (they 
j  uncertainty  which  have  been:*®  banks  for  a  long  while,  but  thejmight  be  called  notes,  certificate.^, 

!  plaguing  gold  mining,  and  it  lsitpr  had  not  availed  themselvesjor  a  dozen  other  terms)  were  the 
'seems  conceivable  that  they  could;®*  **■  Subsequent  to  Mr.  Muir’sjehartered  banks  themselves.  With 
j  phalanx  a  general  recovery  move-  ’’®®®®®®®ment  regarding  the  func-jonly  one  buyer  in  the  market, 
men)  for  the  golds.  *'®®  ®*  *be  borrowing,  this  facility! price.s  were  relatively  inflexible 

'  In  a.s  few  words  as  possible.  ®*  Bank  of  Canada  has  been  and  the  control  of  credit  .some- 
G:ant  Yellowknife  has  found  a  availed  of  rather  regularly ; what  ineffeetual.  Similarly,  when 

new  gold  mine  .  .  .  right  nn  its  chartered  bank.s  as  a  the  banks  wanted  to  dispose  of  the 

own  property.  group.  bills,  they,  in  turn,  had  only  one 

Double  Life  of  Mine  ’The  Money  Market’  market  —  the  Bank  of  Canada. 

In  an  interview  with  one  of;  The  term  "money  market"  with.  Ideal  for  Corporations 
ithe  officials  of  the  company,  thisiits  connotations  of  MonUgu  Nor-  „ 

writer  was  told  that  it  is  defin-!man  and  all  the  usual  shibboleths !t„m  money  market,  there  is  no 
itely  big  .  .  .  .so  big  m  fact  thatjconnected  in  the  mind  of  the  pub-jdoubt  that  our  corporations,  large 
It  will  double  the  life  of  theilic  with  high  finance,  is  basically|and  small,  must  be  ’sold’  on  the 
mine  .  .  .  which  had  a  most  sub-la  very  elementary  notion.  It  canjjdea 

stantial  expectancy  anyway.  |be  described  to  mean  simply  a  Experts  believe  that  treasxiry 
Giant  Isn’t  "ju.st  another  goldicentral  area  into  which  gravitate^ bills  are  ideal  vehicles  for  plac- 
mine."  The  records  prove  it.  Pro-:the  surplus  short  term  funds.  !i„g  company  cash  funds  tempor- 
ductinn  .started  in  the  tough  timesi  Hitherto,  the  only  two  really, ^^iiy  in  exces.s  of  needs.  A  typical 
of  1948;  and.  in  each  succeeding! important  money  markets  have, example  would  be  the  firm  which, 
year,  this  Venttiro.s  -  controlled  I  been  London  and  New  York.  Into 


stay  by  its  decision. 

The  budget  i.s  a  tale,  ending 
in  sound  and  fury,  and  .signify¬ 
ing  nothing,  to  paraphrase  the 
situation. 

With  a  top  heavy  majority,  the 


little  rea.son  to  expect  that  .some-* ®*  coking  coal,  to!  Liberals  do  not  need  to  worry  |  ®®^  time  boy  wonder  and  for- 
The  devaluaiion  i.s  one  of  about  body  else  will  have  courage  en-j’^®  U.S.  Steel  company  plants  in|  gbout  the  budget.  They  will  ram  protege  of  Agnes  Macphail  when  it  is  remembered  that,  dur-^ buyer  and  seller  together. 


Sn^;;  from  8.65  pesos  per  US.  dol-jough  to  pick  it  up  and  throw  it 
lar  to  12'2  pe.sos  per  U.S.  dollar,  j  back. 

Thi.s  is  a  major  change  about,  '|'he  .story  may  unfold  and  it  is 
which  no  internal  advice  has  been, not  unrea.sonable  to  expect  thaCbcing.  on  the  di.scoveiy  of  .sufli-j 
•ought  and  its  effects  arc  likely  ^ome  other  .stone  in  the  economie'eient  re.scivcs  to  warrent  a  major; 
to  he  of  a  major  nature,  parlicular-istnicturc  of  the  Americas  will  not'tie-up  with  a  United  Stales  west  i 


'.San  Francisco  and  Los  Angeles. 

The  further  major  develop¬ 
ment  of  iron  ore  mining  in  B.C.  | 
will  largely  depend,  for  the  lime. 


it  through,  as  L«. 

Meanwhile  the  French  isola¬ 
tionist  paper,  Le  Devoir  of 
Montreal,  has  faced  a  hard 
and  made  its  decision. 
The  Rourassa-inspired  daily 

ly  sinre  this  i.s  the  first  time  thatjajso  be  in  line  for  similar  di.s-  nnsi  producer.  Some^o^e^is  being!  English,  it  also  hates 

■  currency  tied  eln.sely  to  the  dni-.turbing  move.s.  ’There  i.s  always  shipped  regularly  to  Japan  byl  '*  made  up 

(Continued  on  Page  11) 


lar  block  has  been  taken  for  a  Cuba. 

I 

ride.  ; - 


With  this  development,  the  In-] 
tpmationa)  Monetary  Fund  ha.s! 
ob'’ioij,sly  established  a  precedent 
of  considerable  magnitude.  There 
•  re  countries  in  the  dnllar  block 
whose  currencies  are  less  soundly 

barked  than  wa.s  the  Mexican  peso* _ 

until  this  last  Monday.  ;  (Special  to  The  Financial  Times) 

The  effect  which  this  will  have  gj  John's.  Nfld.  —  Negotiations  cumulate  there  during  the  .season 
on  trade  within  the  group  of  ^j.g  being  carried  on  here  for  a  of  navigation  on  the  St.  Lawren-'  ' 


Canada  May  Have  First 
Tree  Port’  in  Newfoundland 


I  its  mind  that  it  must  .stick  by 
provincial  autonomy.  So  it  will 
support  provincial  income  taxes 
as  against  .Abbott.  You  have  to 
ha\’e  a  lot  of  faith  to  be  willing 
In  pay  more  income  taxes;  you 
have  to  love  your  province  very 
dearly  to  expre.ss  your  love 
through  your  wallet. 

Duple.s.si.s  has  got  an  issue  that 
will  keep  him  going  for  several 
years.  Race,  religion,  language 


belated  justice  when  he  was 

made  leader  of  (he  Ontario  ‘®i®  in  anticipation  of  rapital  spending. 

Liberals.  This  is  a  forlorn  job  (organization  has  shown  a  tremen-ithese  centres  came  all  manner  of  bait  accumulated  a  large  sum  of 
right  now;  but.  at  least,  he  can  f*®®'  increa.se  in  production  andLshort-term  funds  looking  for  tern- ^ash.  but  which  has  no  actual 

get  elected  which  is  more  than  ;  profit  records.  What  makes  Giant jporary  emplo.yment  —  c®mmer- 

•ome  other  men  can.  Oliver  i.s  I-'®  unii.sual  i*  the  fact  that,  aftericial .paper,  call  loan.',  fovernmentjs„,„p  the  con- 

a  goorl  orator  but  he  needs  to  expenses,  an  operating  profit  ofjbills  and  so  on.  New  York  and'tricf.  At  the  moment  there  is 

get  the  lead  out  of  his  panls.  A  ,$16.00  per  ton  .still  remains.  London  provided  the  necessary  -..iiv  „„  mean=  nf 

of  safety  liquidity  and  yield  with 

normal  time.',  a  gold  mine,  jt  i.«  now  proposed  to  create  a , treasury  bills, 
with  an  average  grade  of  $8  to  $9'money  market  in  Canada  and  be-,  Qf  Bank  of  Canada  has 

(Continued  on  page  8) 


what  Oliver  mainly  needs  is 
more  encouragement.  The  Lib¬ 
erals  have  left  him  cold. 

Then  too,  when  Oliver  comes 
to  Ottawa,  they  keep  it  a  secret 
from  the  pre.'s.  You  would  think 


could  show  handsome  returns  and  hind  this  move  an 

pay  remarkable  dividend.'.  . . — 

It  is  clear  at  this  stage  that, 
for  the  fiscal  year  ended  next 


the  Ottawa! 


New  B.C.  Industrial  Towns 
To  Bring  New  Settlers 


it  was  the  reincarnation  of  some-  June.  Giant  will  report  additional 
thing  bad.  the  manner  in  which  inew  all-time  highs  in  output  and 
the  ordinarily  extrovert  politi-  earnings.  In  the  '53  period,  pro- 
rians  keep  the  chunky  Farquar  duction  was  $^.751412  including; 

out  of  sight.  Instead  of  press  con-  cost-aid.  Gross  operating  profits  _ 

ferences  and  press  dinners,  they  'were  $3,130,843  and  surplus  posi-|  _  •  i  .  ...w  i  •  .m 

gum  shoe  Oliver  through  a  tion  .strong  at  $2,696,744.  Last  year 

sneak  visit,  and  only  a  few  of  .the  company  inaugurated  divi-'  Vancouver  -  Two  new  Indus-  Burrard  Inlet,  across  from  Van- 
the  press  ever  see  him.  'dend  payments,  distributing  .some  U*''!  rommunities  that  will  some  cpiiver.  originally  -inanced  by 


No  Mitch  Hepburn,  certainly. 
Oliver  ha.s  more  to  him  than  he 


$800,000  to  shareholders 


day  rank  among  the  larger  centres, the  Guinness  ir 


In  the  fir.'t  six  months  of  the. 


of  population  on  Canada’s  west  built  the  Lior- 


who  also 
Gate  Bridge.  It  is 


coiintric.s  might  be  catastrophic,  "free  port"  project,  the  first  of  its  ce  and  the  Great  Lakes,  and  ship-1  '‘P 


Traders  who  have  .sold  to  Mexico  kind  in  Can^.-'a.  ment  abroad  could  conlinue  un- 

for  peso  payment  and  who  have  The  free  port,  it  is  indicated,  interruptedly  during  the  winter 
not.  yet  received  payment  will  take  would  not  only  bolster  Canada  s  f^nm  this  free  port, 
a  30'’;  loss  —  enough  to  wipe  out  export  trade,  but  would  ha\’e  a  Newfoundland  Par- 

mnre  than  Ihe  trade  was  worth.  ;tremendoiis  economic  effect  oniij^^nprit  passed  an  act  creating 
In  the  uncertainty,  therefore.  Newfoundland,  particularly  as  •■•pbe  Mortier  Bay  Free  Port." 
«-ith  regard  to  further  plans  of,**’®  chosen  would  rievelop  certain  concessions  to 


could  become  very  bitter.  But 
where  it  could  be  even  more 
dangerous  will  be  for  George 
Drew.  If  Drew  thinks  it  i.s  just 
dandy  to  pay  more  taxes  it  will 
be  interesting  In  see  who  fol¬ 
lows  him.  Will  John  Diefen- 


ii.sually  i.s  credited  with.  Having  vu..c..a  ...-v,...  ....  --  - (stage 

j  with  whoop,  hooraw  and  whimsy  of  Deccmberi  production,  includ- 
I  elected  him  the  leader  of  the  ing  cost-aid.  aggregated  $3,585,- 
!  Ontario  Liberals,  the  Grits  .ngg,  with  gro.s.s  profits  for  the 
(Continued  on  Page  11)  ' 

Recalling  History  With  Angus  L. 


coast  are  now  in  the  planning  today  one  of  Greater  'Vancouver'!! 


current  fi.scal  year  ito  the  endi 

‘’98®-  mo.st  important  residential  area.s 

At  Kitimat,  con.siderable  pro-  areas  with  a  shopping  centre  often 
ess  has  already  been  made  in  used  as  a  model  for  similar  enter- 
;the  establishment  of  a  residential; prises  on  the  Pacific  coast. 
(Continued  jin  Page  11)  _  and  commercial  area  that  will  be;  To  Developed  Townsite 

tributary  to  the  giant  smelter!  mu-  i.--.-  •  j  .  .  ,  .  . 

■  .  ..  ,  Kitimat  and  Annacis  Island 

now  under  construction  for  the; _ _  . 

...  „  ,  J  ^  projects,  however,  differ  from  the 

Aluminum  Co.  of  Canada.  Down  r,-:.;  u  n  , 

.  .U  AU  A  .u  r:.  „•  British  Properties  in  that  thev 

-  'at  the  mouth  of  the  Fraser  River,  u  -i-  j  ■ 

»„  A  r  r  !  A  •  I  I  J  "'tH  t>®  directly  tied  in  with  major 

-near  Annacis  Island,  a  community development,  whereas 
so  far  nameless  is  barely  in  thelt^e  BritL'h  Properties  are  merely 


Ottawa.— Let  me  add  my  per-  sonally  planned  it.  but  they  were  I  so  far  nameless  is  barely 

l.M.F.  oral  lea.st  of  its  inner  circle!’®'"  'f®P®>-*ant  town.  Mortier  Thompson’s  company,  which;  baker  go  to  bat  for  Quebec"  Will  sonal  observances  to  what  already'^®  ®*  adjunct  of  a  large  centre  of 

of  pnliev  makers  a.s  thev  are  dif-  H"-^-  bad  been  formed  the  previous'  S'-«‘  has  been  said  about  Angus  L. friends.  ,  ^  mon)  nroJram  Where  Kitimat  will 

,  t  *u  u  /  w  (U  'ice-free  and  practically  fog-free  oneralion  of  this  nort  ■  "owned  political  blurterer  Jul-  '  n  and  noliti-  'Vhen  King  realized  what  waS|r®  p  g  am  being  financed  by  [jg  aluminum,  hydro-electric 

ferent  from  tho.se  who  find  them-i  .  ,  ^  ,  year.  lor  operation  oi  inis  poii.  i  .  „  ^  Macdonald.  Professor  and  pollti-  n/i— j— -u  »u«  the  estate  of  the  Duke  of  West-!  j  u  cicuim, 

_ .--.-a  .-a  A„'region.  is  the  location  chosen.  |  Unfortunalel v  for  the  nlan.  be-!  'f®  Harcourt  Feigii.son  do  or  die  prophet  and  poet,  he  com-  “P’  ^  ‘  Macdonald  in  ^  a®**  possibly  a  newsprint  produe- 

bined  the  my.siic  and  the  worka  '  - 

day  in  a  nio.st  unusual  fashion. 

When  Mackenzie  King  drafted  jop'/a’  Thus  with  a  taunt,  Hon.iP"*''  Annacis  Island  project lempioyed  in  the  industrial  plants 
him  for  the  portfolio  of  Minister  ^  g  Han.son.  a.--  one  maritime  *"  British  Proper-'ypt  to  be  located  there.  A  new 

(Continued  on  Page  11) 


•elves  appointed  Or  elected  to  i  Unfortunately  for  the  plan,  be 

1  'i.*  \-  it-  aAcio^s  xlflCGntis  Bsy  15  thF  bi^  forF*  it  coiilrf  bf*  nnt  into  onpra 

honorary  positions  by  the  govern-  _  |i<>ie  cmiia  oe  pui  inio  opera 

ments  every  year  traders  will. 

henceforth,  cease  to  make  Ion 

term  deals  in  such  currencies. 

Canadian  and  American  busine.s. 

firms  with  heavy  peso  credits 


United  States  naval,  air  and  coast- 
Iguard  base  at  Argcntia  known 
a.s  Mc.'Kndiew  .A.F.B. 

Pioinoter  of  the  project.  C. 


tion.  the  financial  depression  had 
affected  both  Britain  and  the 
United  States,  and  nothing  mater¬ 
ialized. 


newsprint  produe- 

,  ,,  u  .  •  ,  .  ,  "f®  fown  on  Annacis 

Ontario,  an  English  Protestant  ‘®  H’®  •''®®-'*®  fbat  it  is  being  de-.jgjg„d  will  provide  the  living 
riding,  rich  in  the  tradition  of  Sir; ''®'°P®''  United  Kingdom  ca-jgpapg  fj,p  pp^pig  will  be 


MacLellan,  is  manager  of  Capital;  However,  with  I'ctuining  iin-. 
Coach  Lines,  the  mainland  (To-!  piovement  jn  conditions,  in  1938, 


Company  Earnings 


jronto)  owned  bus  service  hold-, the  Commi.s.sion  of  Government 
jing  cxclu.sive  franchi.se  for  the  (then  controlling  Newfoundland 


Ford  of  Canada 
Eddy  Paper 
Zeller's  Ltd. 
United  Steel  . 
Enam.  &  Heat, 
Monarch  Knit. 
Satineau  Pow. 
famous  Players 
B.C.  Power 
Imperial  Oil 
Adm.  &  Trust 
Claude  Neon  . 
Dominion  Steel 
Gordon  Mackay 
Anglo-Can.  Oil 
New  Concord 
Dome  Explor'n. 
Dorn.  Str.  Steel 
Comb.  Snterp's. 
Wilsil.  Ltd. 
Dom.  Coi'.set  . 
Geo  Weston 
Butterfly  Ho.-e 
A  J.  Freiman 
Tookc  Bros.  . 
Stadacona  M.. 
E.  Malartic 
Auto  Fabric 
Cons.  Textile 
Can.  Ing’l.-Rand 
A-P  Consol’d. 
Photo  Engr’s.. 
Walter  Lowney 
Malartic  G  F.. 

Total  to  Date 
Change  . 


if  lune  30th,  19.>l, 

t  Fiscal  years  ended  Jtil.v 
to  .lunc  jOth.  19.').'). 
td)  Net  loss.  . 

(b)  On  "B"  stock. 


Net  (OOO'somil* 

■  Earn. 

Earn, 

led) 

per  1 

1953j 

1952'f 

Share 

$ 

$ 

$ 

7)0,679  635.014 

20.039 

15..V43 

12.07 

862 

782 

4.31  j 

1..573 

1.406 

2.27 

876 

981 

1.79  ; 

105 

109 

0  90 

267  Id  42 

j 

n.74B 

.'?.488 

1.77 

1  3.611 

3,480 

2.08 

4.o95 

4.005 

1.47  1 

47.985 

41.196 

1.60  : 

140 

120 

2.93  ! 

66 

44 

3.868 

4.198 

1.86  ! 

245 

280 

0.711b 

982 

1,264 

0.26 

325 

51 

...  1 

.318< 

d  179(d 

1 .070 

610 

10.44  I 

605 

394 

1.89 

25 

235 

0.18  ; 

299 

310 

2.17  ! 

2..'402 

2.290 

2,58  ; 

89 

56 

0.81 

212 

271 

2.10  . 

.t8 

20 

0.48  1 

86 

82 

0.02  1 

40 1 

290 

o.in  I, 

47 

50' d 

j 

6.0 

2.78 

0.28  1' 

1  1.04.3 

].81] 

3.75  ! 

.V> 

26 

0.02  r 

147 

107 

4.92  M 

.546 

.r74 

2.63  !, 

534 

417 

0.13'i  1 

806.690 

76.3.130 

4.S0''I  t 

rndrd 

Julv  .31.'! 

1,  IP.i.-)  < 

bus  system  in  Si.  John's.  Last; 
year,  al'n,  be  formed  a  company 


iContinucd  nn  Page  11) 


modern  ferry  boat  for  Lobrodor  ProjcCt  Moy 


for  dear  old  Duplc.ssis?  What 
about  Brandon's  Dinsdale  and 
Alberta's  Nickle;  will  they 
throw  in  their  lot  for  Monsieur 

Maurice?  Well,  we'll  see,  _  _  .  . 

Meanwhile  Duplessis  has  ,®*  National  Defence  for  Naval  Af-  politician  to  another  yelled  across  ®®  *  ®  ®®'^  shoie  of 

thrown  Con.servatives  in  a  tiir-  during  the  war.  he  respond-  ,pp  jpp  commons  ".\n- 

moil  and  .'ct  them  back  just  at  i®''  '®  '*'®  other  Macdonald  in  Kingston." 

a  lime  they  had  a  chance  to  9!'®^^.'’  t®  Ki®o  s  bad  pitting  Angus  L.  out  of  the 

make  some  progress.  Truly  the  ’books.  His  aidcnt  supporteis  a  (jyigpitifogg  and  into  Kingston  was 
of  the  PC’s  seem  to  whispered  loudly  that  U  would  bci^  extreme  refinement. 


operating  between  Bell  Island 
and  the  Newfoundland  mainland 
at  Portugal  Cove.  Wharves  and 
breakwaters  are  now  being  built 


Be  World's  Largest 

St.  John’s,  Nef'd.;— .Announce-! 
ment  was  made  in  the  House  of; 

,  .  .Assembly  by  Premier  Smallwood: 
to  provide  the  necessary  docking'  ,  •  u  • 

...  .  .  .  .  .  .lof  a  survey  which  is  being  con¬ 

ducted.  at  a  cost  of  about  $I  mil- 


progress  _  .  - - 

emulate  the  Labours  of  Sisy-  j®®'^  » 

Angus  L.  succeeded  King.  That 


Hydro,  Paper  Mill,  Railway 
Extension  for  Manitoba? 


.Any  Nova  Scotian  including  llsley 


phus  who.  you  recall,  rolled 
stone  uphill  in  hell  forever  . 


.  ,  would  have  been  glad  to  have 
did  it:  For  the  road  is  s  rewn  with:^.^^^ 

**•  ***  political  corpses  o  a  t  ose  Angus  L.  and  fix  I  provincial 

Other  than  the  budget,  things  who  planned  to  step  into  Kings  internment' 

have  been  dull  enough  federally,  shoes,  from  Gouin  to  Dunning, 


(Special  to  The  Financial  Times) 

Winnipeg  —  While,  as  yet,  thei  linked  in  with  civilization  th* 
government  has  notic.N.R.’s  Gypsumville  line  would 
made  any  definite  announcement,! have  to  extend  another  hundred 


facilities  for  the  new  boat  when 
Ishe  goes  into  service  during  the 
summer. 

Idea  Not  New 


nave  oren  nuii  ennusn  leneraiiv.  snoc.s,  iruiii  uouiii  lAuiiiims,  Ifinacfnn  Thoro  - ' -  — 

So  let  us  scan  the  provincial  'from  Ralston  to  Fielding.  I  do  not  Winnipeg  Free  Press  has  cornel  miles.  Surveys  indicate  however. 


,.  ,  J  ,  .  •  field, 

lion,  of  a  hydro-electric  power  _ 

site  in  Labrador  around  Hamilton 
River  and  its  Grand  Falls  which 


The  idea  of  a  free  port  in  New-  |"®  '®®'®  ‘^®  *’'sh  as 

foundland  in  Mortier  Bay  near 


Maiystowii  is  not  new.  Shortly 


Niagara  Fall'. 

Survey  is  being  conducted  b.v 


War  H.  C.  Thompson,  an  EnglLshloration  (Rrinco  for  .shorn  which 
otor,  visualized  the  great'eorporation  is  headed  by  the 
value  of  the  geographical  po.sitioni famous  Rothschilds  group  and 
f  Newfoundland  in  respect  lo| holds  mineral  and  other  conccs- 
;orld  trade  in  the  Atlantic.  Hejsions  with  power  to  probe  and 
uccccded  in  promoting  a  company; develop, 

iir  the  development  of  Mortier  I  Premier  cxprcs.scd  the  opinion 
lay  as  a  free  port.  (that  the  Hamilton  River  project 

The  object  wa.s  to  use  this  as  a  may  develop  into  biggest  source 


from  sra  communications 


it  off  At  Grand  Falls  the  river  drops 
from  760  feet  within  twelve  miles  with 


December  to  May.  With  Mortier  water  movement  of  fifty  thousand 
jas  an  open  port,  goods  could  ac-lcubic  feel  a  second. 


say  the  persons  themselves  per-''.  ®®'  ®*  "''ter.  this  mari- out  flat-footed  with  the  statementithat  such  an  extension  could  be 

- - - —  --  —  -  - -  -  —  imer  ive  on.  jthat  Grand  Rapids,  near  the;  built  comparatively  cheaply. 

I  “•*  *■*  *•*  mouth  of  the  Saskatchewan  river! Moreover,  it  would  open  up  con- 

Angus  L.  supporters  a.s  late  as  here  it  empties  into  Lake  Win-lsiderable  new  farming  territory, 
the  end  of  1940  felt  that  it  wasloipeg,  ha.s  been  chosen  by  the  Would  Share  Ca.sh 

only  a  matter  of  time  before  ^Manitoba  Hydro  Board  as  the  site;  The  provincial  authorities,  it  is 
.Angus  L.  moved  in  behind  Kingifor  a  360.000  hor.sepower  plant. ^asserted,  would  welcome  a  pulp 
One  day  I  sat  in  a  room  with  the  with  con.struction  due  to  start  in  mill  enterprise  at  the  power  site 
late  Matt  McLean.  Cape  Breton  1959.  because  it  would  aid  in  building 

member.  1  told  him  that  Angus  L.,  Moreover,  the  newspaper  as-ja  townsite  by  sharing  costs  of 
would  never  make  it.  Matt  said;serts,  a  forest  survey  undertaken! schools,  churches,  sewage  and 
he  knew,  but  indicated  that  thc|by  the  provincial  department  ofiwater  system  and  other  utilities 
trouble  was  his  supporters  did  not-! mines  and  natural  resources  has  to  serve  the  homes  occupied  by 
He  mentioned  his  room  mate  Dr.  i  indicated  that  a  paper  mill  ad-  the  workers  and  their  families. 

M.  J.  McGaiTy,  lovable  medico! joining  the  proposed  power  site  A  paper  mill  at  the  power  site 
from  Cape  Breton.  The  Doc  was  would  be  assured  of  a  perpetual  (would  also  largely  justify  the 
sure  that  Angus  L.  was  on  his  supply  of  needed  pulpwood.  Asjproposed  railway  e.xtension.  Such 
way.  But  his  loyalty  got  ahead  of'yet  however,  there  are  no  plansja  plant  could  also  provide  a  major 

in  this  connection,  although  sev-.  market  for  power  generated  by 
cral  pulp  companies  are  known 'the  hydro  board.  It  might  how¬ 
to  be  interested.  lever,  develop  its  own  power  at 

Before  Grand  Rapids  could  be  thc  site. 


What’s  Inside? 
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3 
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his  judgment. 

King  also  knew  that  .Angus  L. 
was  in  a  had  .spot^  to  make  much 
(Continued  on  page  8) 
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THE  FINANCIAL  TIMES,  APRIL  23,  1954. 


Atlas  Steels  Net 
Sharply  Down 


Calgary  Power 
Earnings  Gain 


CANADIAN  GENERAL  SECURITIES  LIMITED 


Annual  report  of  Calgary  Power 
Yean  rndrd  Derfinber  .tistiLtd.  for  1P53  shows  gross  operating 
IS53  1M2  amounting  to  $10.6fi0.4in 

Oper.  Profit  —  year,  an  increase  of  $1,740,278' 

Net  Earnings  ...  *73.*Wl  2.70S.7n7  ^ 

Earn,  per  Share  .  l.n.s  3.24  over  figure  for  19.12. 

nfrr'iutji**'  After  deducting  operating  cx- 

On  sales  widely  reduced  from|P®"-'‘^*>  depreciation,  income  taxes  ; 
preceding  year,  annual  report  of'interest  and  preferred  dividends.j 
Atlas  Steels.  Ltd.,  for  19.13  shows'there  remained  a  balance  of  $2.-1 
Operating  profits  and  net  earn-|4g2  28<»,  equal  to  $2.34  per  share  on; 
Ings  after  all  charges  sharply;,  ^  f  . 

lower  with  net  for  year  only  just -030.000  common  shares  outstand*; 
covering  annual  dividend  requirc-ling  at  the  close  of  19.13.  ! 

menta  of  $1  a  .share.  Sales  were  j852,  net  earnings  amounted: 
more  than  $10.7  million  down!,  i  no  I 

from  19.12  figure  at  $23,047,875  as,**’  $2.I29.a48.  equal  to  $2.03  per, 
compared  with  $.33.7.14.889.  share  on  the  present  number,  of 

In  directors’  report  R.  H.  Davis. 'outstanding  common,  but  is  $6.08! 
president,  states  that  factors  ad-inp  .3,10.000  shares  outstanding  ati 
versely  affecting  .sales  of  tool.,  ,  .  ,  ; 

die  and  .specialty  steels  in  Can-:*"'^  \ 

ada  were  production  cutbacks!  During  19.1.3  the  company  issued | 
and  inventory  reductions  in  many, 700.000  common  shares  as  a  divi-j 
Industries.  Abroad.  stiffening' ,,  . 

competition  among  recovered  Eu-:‘“’"'’  rapitalizina 

ropean  specialty  tool  companiesiundistributed  income  under  See- 
plus  lower  labor  costs  affected  tion  9,1A  of  the  Income  Tax  Act. 

j  u-  u  v.»  In  directors'  report  G.  A. 
The  continued  high  exchange'  ,  ■  .  u 

rate  of  the  Canadian  dollar,  re-;Gaherty,  president,  says  he  sees 
port  goes  on  to  say.  reflected  ad-  no  sign  of  early  slow-down  in  the 


Lowney  Earnings 
Show  Wide  Gain 


Years  ended  December  31st 
1SS3  1852  I 

I  I 

Oper.  Profit  .  I.. 174,527  I.,in7,.126 

Net.  Earnings  .  545.771  374,29S 

Earn  per  Share  ..  2.63  l.sn 

Work  Capital  ....  1.0R<.73g  ail.92S 

Curr.  Ratio  .  tH-I  1  l/3-l ; 

Annual  report  of  Walter  M. 
Lowney  Co.  Ltd.  for  195,3  shows 
operating  profits  and  net  earnings 


DIVIDENDS  DECLARED 

And  Other  Oftieial  Notices 


'iTHE  ROYAL  BANK 

BARK  OF  MONTREAL  I  Canada 

\  Dividend  No,  267 

. . .  - . .o . .  N^S'orrHiRTv  cENTs'yi  ' 

both  well  above  previous  year’s  .,liarc  upon  the  paid-up  Capiul  Stoct  o  "e”''  thi,rt>-h\e  rents  per  share 
levls  on  sales  at  a  new  high  this  Institution  has  been  declared  for  the  ['PO'’ 'ne^id-up  capital  stixk  of  this 
record  in  history  of  company]  Re-  current  quarter  payable  on  and  after  bank  has  been  declared  for  me  current, 
port  points  out  that  full  deprecia-  TUE.SDAY  the  FIRST  day  of  H'NE  n'l^rtcr  and  will  be  payable  at  the 
.  next,  to  Shareholders  of  record  at  close  ! .'J®  f’n,=>nd  after 


By  Order  of  the  Board. 

ARTHUR  C  JENSFN. 

Clcncrai  Manager. 


Rt.  Par.  Arthnr  Melghen, 
P.C.,  Q.C«  Chairman 


Mr.  A.  E.  Naylor,  O.B.E., 
President 


Col.  M.  C.  G.  Melghen,  O.B.E., 
Vice-President 


Following  the  annual  meeting  of  Canadian  General  Securities  Limited,  the  following  Executive 
appointments  are  announced.  The  Right  Honourable  Arthur  Meighen.  P.C.,  Q.C.,  who  has  been 
President  of  the  Company  for  twenty-two  years,  was  appointed  Chairman  of  the  Board  of 
Directors.  The  Right  Honourable  Mr.  Meighen  is  Chairman  of  the  Board  of  Traders  Finance  Cor¬ 
poration  Limited  and  a  Director  of  several  associated  companies.  Mr.  A.  E.  Naylor,  O.B.E... 
formerly  Vice-President  of  the  Company,  has  been  appointed  President,  Mr.  NayJor  is  President 
of  Traders  Finance  Corporation  Limited,  Canadian  General  Insurance  Company.  Toronto  General 


^rsely  in  many  countries  where|.„„n.n..’«  growth  because  oower!  Traders  Finance  Corporation  Limited.  Canadian  General  Insurance  Company.  Toronto  General 
dollar  shortages  and  adversel  ^  vci  u.  i  insurance  Company,  and  Traders  General  In.surance  Company,  and  is  a  Director  of  other  associated 

trade  balances  dictated  stringent been  stimulated  by;  companies.  Col.  M.  C.  G.  Meighen,  O.B.E.,  who  was  appointed  Vice-President  of  Canadian  General 

_ .  i: _ ; _ _ 1  1 _  1 ....  1 1  T-Ka  ic!  Seenritiee  ic  Pre«irlont  nf  r’annHi’a?,  rieneral  Tn.rectmenta  T.imiteW  ai*tH  ThirH  PanaHtan  C^eneral 


import  licensing  and  low  dollar  oil  developments.  The  company  is 
quotas  for  Canadian  imports.  .therefore  giving  consideration  to 

Balance  sheet  reflects  expendi-  expansion,  in  addi-  . .  .  _  . 

tures  during  year  on  plant  ex-  "  a  a  i 

pansion  program,  current  asets  tion  to  further  hydro  develop-j 

being  down  at  $10.46.1.062  from  ment.s  in  the  Bow  River  system,  f.pn  Wpetfkn  Npf 
*18.195,8M  at  end  of  19.12  and  cur.,c,pj,,i  expenditures  in  ,j,5,vWC:W. 

rent  liabilities  lower  at  $3,092,-  ,  a  .  .i 

716  as  against  $4.2.39.219.  amounted  to  $8,035,217,  partly  pro- 

During  19.13  directors’  report  vided  by  sale  in  October  of  $4.- 
gtates  none  of  the  facilities  beingiocooOO  S'-,  preferred  stock. 

installed  under  the  expansion; _ _ 

programme  were  in  production.,.  •  w 

These  are  expected  to  be  in  ope-|  IIViprOVfiQ  TCOf 
ration  by  mid-1954  and  contri-;E_- 
bute  materially  to  the  variety  and  rOT  I  OOK6  DTOS. 


Securities,  is  President  of  Canadian  General  InvestmenUi  Limited  and  Third  Canadian  General 
Investment  Trust  Limited.  He  is  a  Vice-President  and  a  Director  of  Canada  General  Fund  Inc., 
and  Traders  Finance  Corporation  Limited,  and  a  Director  of  several  other  companie.s. 


Up  On  Peak  Sales 


tion  allowable  for  income  tax 

purpose.s  has  been  applied  against  ot  business  on  30th  APRIL  1954, 
operation.s  for  this  period,  and; 
amounted  to  $423,746.  as  compared! 
with  $307,618  in  19,12.  ] 

Balance  sheet  .shows  a  marked  1 
improvement  in  net  working  cap¬ 
ital  position  with  current  as.«ets| 

of  $3,184..107.  and  current  liabil-  ..  .  ,  ,  t  ,ni. 

ities  of  $2,097,769,  compared  withj  MAi'fC'i'. -Ptb  April,  1934. 

$3,2.18,323  and  $2,446,397  respec-  _ _ _ _ 'J _ i 

tively  in  19.12  .statement. 

In  the  directors'  report.  Edmfund 7"  lA#  Matliral  Gac 
Littler.  president,  note.s  that  sales  jV..  t¥ .  leaiUiai  wa» 
volume  reached  a  new  peak  ini  ,  .  ^  ,  ....  ■  • 

19.13.  The  chocolate  division  o^-INot  GdlHS  WICIGIY 
tained  an  increase  of  4.28  per|  # 

cent,  and  the  ice  cream  division!  - - 

18,4  per  cent,  averaging  a  con-  Annual  report  of  Canadianio-„i,  -j  •<  n  ■  i.  ^  j 

solidated  increa.se  of  6.6  per  cent  Western  Natural  Gas  Co.  Ltd.  fV)„  "rsnehes  on  and 

for  19,13  reflects  a  year  of  sub-  ."'’.u'’ 

stantially  increased  .sale.s.  with  net  '.bji 

_ _  _ _ _  „i _ j _ i.^close  of  business  on  May  1,1th, 


Tuesday,  the  first  day  of  June  next, 
to  shareholders  of  record  at  the  riose 
of  biisine.ss  on  the  .lOih  day  of  April, 
1054. 

By  Order  of  ihe  Board. 

T.  H.  .\TKlNSO.S,  (reneral  .Manager 
Montreal,  Que.,  April  I  t,  1954 

THE  BANK  OF  TOR^NTCp 

DIVIDE.ND  NO.  291 
Notice  is  hereby  given  that  a 
Dividend  of  Thirty-Five  Cents  per 
share  on  the  Paid-Up  Capital 
Stock  of  this  Bank  has  been  de¬ 
clared  for  the  current  quarter, 
payable  at  the  Head  Office  nf  the 


over  the  previous  year. 


Penmans  to  Move 
its  Head  Office 


earnings  after  all  charges  .sharply 
higher  than  figure  for  preceding 
year  at  $7.30,6.13.  equal  to  $7,63 
share  on  stock,  as  compared  with; 
$.176,955.  equal  to  5.71  a  share.  I 


By  Order  of  the  Board. 

WM.  KF.RR. 

General  Manager. 


review  amounted  to  $7,874,947  as 


Years  ended  December  31tt 
1953  1952 

$  $ 


Gross  Income 
Net  Earnings 
Earn,  on  Tom. 


volume  of  sales  in  1954.  In  1954. 
the  company  will  add  the  manu¬ 
facture  of  stainless  steel  strip  and 
stainless  steel  tube  to  its  cur- 
rent  production  of  stainless  Com. 

sheet,  bar,  rod  and  wire.  ivi’ork.  capital  ' 

The  planetary-type  hot  strip, Curr.  Ratio  ... 

mill  a  new  and  revolutionary  I  , _ i  _ 

piece  nf  equipment,  coupled  with 


Y’cara  ended  December  31st 


19.13 

I 

219.M4 

59.0.12 

0.49 

792.470 

1.42-1 


1952 
$  ! 

15.1,975: 


0.17  George  Weston.  Ltd.  for  19.13 


charges  over  figures  for  previous 


complete  continuous  anneal  shows  an  i'l’Pr^ve-  directors'  report  R 


and  pickle  line.  Sendzimir-type  ment  in  operating  results;  this,_f5f,bpf{son.  president,  states  that:  Blue  Ribbon  Pr.  .  ....  . 

cold  reduction  mill  and  auxiliary  it  is  pointed  out  in  directors’  re-3nwer  income  tax  rate  and  a  de-|Burn,s  Co.  a  3.bo  . 

equipment  will  enable  company  port  by  H.  H.  Woodward,  presi-'cline  in  some  raw  material  Prices | Burl's  Co,  a  .3.00  . 

to  produce  a  full  line  of  stainless  dent,  in  face  of  poor  conditions  combined  to  offset  an  increase  iojaurri.s  Co,  b  ......... 


steel  strip  finishes  and  qualities  in  the  textile  industry. 

In  coils  and  straight  lengths  in  Outlook  for  19.14.  president  sufficiently  to 
widths  up  to  and  including  18  states,  is  uncertain,  but  it  is  hoped  higher  earnings. 
Inches.  that  operating  results  will  con-  Prospects  for 

The  first  Canadian  equipment  tinue  to  improve.  president  says,  bi 


1 9.14  a  re 


ufalled  in  1953  included  a  specto- '[holders  on  December  16,  1953.  essential  to  devote  every 

graph  to  give  better  control  of  This  consisted  of  payment  of  controlling  costs  and 

the  chemical  analysis  of  steeTisCp  tax  on  undistributed  income”'®'.'’^®*""’’?.''  flexible  working 
during  the  melting  operation,  and  as  of  December  31,  1949,  declara-  <^®P'f®l  position. 

Automatic  powder  scarfing  to  im-  tion  of  stock  dividends  and  re-! 

prove  the  initial  conditioning  of  placement  of  the  common  sharesTef'ects  sale  of  $8,000,000  4-, 4  r  l.i- 
9teels  in  billet  and  slab  stage.  hv  riphentures.  nreferred  shares  Fear  sinking  fund  debentures. 

Foundation  Net 
Nearly  Doubled 


by  debentures,  preferred  shares 
and  new  common  shares.  As 


Working  capital  of  $10,337,810 


result,  each  old  cominon  received  con^Par^. Ratio 
!$.1  of  debentures,  one  preferred  assets  to  current  liabi- 

'itics  IS  2.3  to  one. 


share  nf  $6  par  and  one  new  com-  1 
mon  .share. 


of 


_  I  crease,  with  current  a.ssets 

$2,645,374  compared  with  $2,487,- 
Years  '"'•ed  December  31st  and  current  liabilities  of  .$1.- 


$931,534  at  end  of  1952.  Current 


862.898 


Oper  Profit 
Net  Earnings 
Earn  per  Share 
Work,  fanital 


19.12 

t  I 

2.319.991  1.970.979 

907A46  492.439  agreement. 

4.339r2n«  3.900.: 


,  1 

Rate 

$ 

Div. 

$ 

Payable 

Record 

•i Aluminum  Pr.  . . 

1  00 

25 

June 

1 

Mav 

7 

'(Aluminum  Pr. 

.1.25 

1.31 

June 

t 

May 

7 

Anglo  Cdn.  Telephone  Pr. 

2  25 

.56 ',i 

May 

1 

April 

9 

'.■\ngIo  Cdn.  Tel.  A 

60 

.1.1 

June 

t 

May 

to 

l.Argus  Corpor.  C  . 

.f)0 

.1.1 

June 

1 

April 

.30 

Argus  Corpor.  Pr . 

4.50 

I  12'3 

June 

1 

April 

30 

!  Aunor  Gold  C  . 

.16 

.04 

June 

1 

May 

7 

Bank  of  Toronto  C 

1  40 

..3.1 

June 

1 

May 

1.1 

iBank  ol  Nova  Scotia  C  .. 

1.60 

.40 

Ma.v 

1 

Mar. 

.31 

1  Bates  A  Inpes  A  . 

1.00 

.50S. 

Mav 

1 

.\pril 

14 

'Bathurst  Power  A  . 

.3.00 

.7.1 

June 

1 

May 

4 

;  Beaver  Lumber  A  . 

too 

25 

July 

2 

■tune 

10 

Beaver  Lumber  Pr . 

1.40 

.35 

July 

2 

June 

10 

■B.C.  Forest  C  . 

40 

.10 

April 

.30 

■Mar. 

.31 

;  Blue  Ribbon  Pr . 

2.50 

t52  ’  J 

Mav 

1 

.Ipnl 

1.1 

'Burns  Co.  A  3.00  . 

3.00 

.50 

April 

29 

.Ipril 

A 

1  Burns  Co,  A  3.00  . 

.3j00 

..50 

July 

29 

Julv 

2 

1  Burns  Co  A  3.00  . 

.TOO 

.50 

Oct. 

29 

Oct. 

1 

1  Burns  Co,  B  . 

2.00 

.50 

April 

29 

.\pril 

8 

(Burns  Co.  B  . 

2^00 

i“:o 

.50 

July. 

20 

July 

3 

iBuins  Co.  B  . 

.50 

Oct. 

29 

Oct. 

I 

‘Caldwell  Linen  C  . 

80 

.20 

Mav 

1 

.Ipril 

1.1 

(Caldwell  Linen  Pr . 

.80 

.20 

Mav 

I 

April 

1.1 

ICaidwell  Linen  Pr . .  . 

1.50 

.37 

Mav 

1 

April 

15 

'Canada  Foils  C  . 

.40 

.10 

Mav 

1.1 

April 

.30 

(Canada  Foils  A  . 

.60 

.15 

Mav 

1.1 

April 

.30 

(Canada  Foils  A . 

02 

.02ext. 

May 

15 

April 

.30 

Cdn.  Investment  Fund  C . 

.06 

Mav 

1 

-Ipril 

15 

Cdn.  Utilities  Pr . 

5.00 

1.25 

May 

1.1 

April 

30 

Can.  Safeway  1  A  2  Pr.  . 

5.00 

1.25 

June 

1 

Mav 

.3 

Canada  North.  Power  C  . 

.60 

.1,1 

April  26 

19 

Canadian  Bronze  C . 

1.25 

.31 

Ma.v 

1 

April 

9 

Canadian  Bronze  Pr . 

5.00 

1.25 

May 

1 

9 

Cdn.  Bank  of  Commerce  C 

1.20 

.30 

May 

1 

Mar. 

.31 

Canadian  Indust.  Ltd.  C  . 

.20 

April  30 

.Mar, 

.31 

Canadian  Marconi  C  ... 

.06 

Mav 

1 

Mar. 

1.1 

Cdn.  Refractories  Pr.  . . . 

4, ,10 

1  12', 

July 

15 

June 

29 

Central  Can.  Invest  Pr. 

.100 

2..10S. 

July 

2 

June 

21 

Confederation  Life  C  ... 

I. SO 

.37 

Sept. 

15 

Sept. 

10 

Consumers  Glass  C  . 

l.,10 

..37 ' , 

Mav 

il 

Aoiil 

,+■> 

Cockshutt  Farm  C 

.10 

June 

1 

Mav 

1 

Corporate  Investors  AAB 

.06', 

Mav 

15 

Ma.v 

9 

Cdn.  Oil  Co  s  C  . 

.50 

.12'., 

Mav 

1.1 

.Ipril 

2.3 

B.  J.  C'oghlin  C  . 

.80 

20 

April 

30 

April 

16 

B.  J.  Coghlin  C  . 

.80 

.20  extra 

April 

.30 

.\pril 

15 

Crown.  Cork  C  . 

2.00 

.50 

Mav 

I'1  . 

,  April 

22 

Dome  ines  C  . 

70 

.17', 

April 

.30 

Mar. 

.30 

.40 

1.00 

.80 

1..10 


Liiinpoicu  1  p  .  •  .  .  j.  j,  uominion  ijatiK  L  .  i.. 

Under  the  debenture  trust  _ ,|Donnacona  C  • .  J.; 

aereement  an  amount  equal  to  Parrnarked  for  estimated  cost  of.Qom  Engineering  C . ; 

1.12  of  not  nrnfit  for  1954  i^hc  Toronto  plant  project.  Earned  Dorn.  Engineering  C . 1 

.too  "nf-tb'rd  of  net  profit  for  19.34  j,,  $io.6.59.297.  IDom.  Bridge  C  . 

will  be  set  aside  on  or  before  ,  bj-pnit  olant  at  Ta-1°°"'-  Tar  k  Chem.  C  .. 

Annual  report  of  Foundation  July  1.  19,15  a.s  *  sinking  fund  for, -^^ash.,  is  now  in  full  pro^ 

Co.  Ltd.  for  19,53  -show.s  net  earn- ; redemption  of  debentures  It  >s  develop  in  a  DomlnSon  f abrfe  Pr.' ' ! I 

Ings  after  all  charges  almost  mtended  to  redeern  the  <fcben-,j.^]ajj^.gjy  j-bort  time  into  a  very  Dominion  Magnesium  ... 

double  those  for  preceding  year  tures  and  the  preferred  shares, printable  unit  directors’  report  Dom.  Oilcloth  C  .  1.90 

and  at  an  all  time  peak  for  com-'out  of  cash  provided  by  earnings,, jjates.  Philpott’s  Bread  &  Cakes .  ’ 

pany.  to  the  extent  that  this  can  be  done nd  Windsor.  Ont.,  acquired  inlEnamel  &  H«at.  C  .  .40 

Balance  .^heet  reveals  a  material  without  weakening  the  working, J953  continue  operations  as  afFederal  Grain  Pr .  1.40 

improvement  in  working  capital  capital  position  of  the  company,  isubsidiary.  No  major  construction icen.  Steel  Wares  C  .  1.00 

position  with  current  a.<!seL«  up - - — •  .  .  .  .  i _  _  . 

about  $2.4  million  at  $13.1  million 

and  current  liabilities  about  $1.8  inYCmor  I  DFOnZC 
million  higher  at  $8.8  million.  Yamv 

In  directors’  report  F.  G.  Rut-'HOS  DerrCr  TCOr 
ley,  president,  states  that  net  ad-;  Years  ended  December  3i$t 

ditions  of  $2.32,844  were  made  to' 
capital  assets  during  the  year  r. 

Outlays  included  $174  778  charge-l^;;„ 
able  to  real  estate.  $297,311  charge-  i^-ork.  capital 


..30 

.2,1 


Mav 
April  .30 


jprojects  are  contemplated  for  Gen.  Steel  Wares  Pr. 

icomplction  in  19.14  but  planning  Tire  Pr .  2.no 

;for  Toronto  plant  is  progressing &  cS:  A  !  .  IW 


.satisfactorily 


1953  1952  ;  H.  Simon  Reports 


t 

121.146: 


Much  Better  Year 


able  to  construction  equipment 

and  $.35..1.32  chargeable  to  office!  Improsement 


Grafton  i  Co.  A 
jGurney  Prod.  Pr  .  . 

I  Hamilton  Cotton  Pr. 
;.T.  F.  Hartz  A 
I  Hollinger  C 
'Howard  Smith  C 


5.00 
50 
24 
1  00 
2,00 


1.20 

100 

7.00 

1.40 

1.20 

.90 

.90 

.90 


% 

U7.330 

1.795.205  1.709.457)  Reflecting  a  substantial  increase . 

in  oneratin-  re  ’'als'  Compared  with  pre-'”'’"'®"  *  . 

.  ceding  year,  annual  report  of  H.i''"P*''>al  g*"*'  ^  . 

equipment  and  fixtures.  Marine'sults  as  compared  with  prPvious|simon  A-  Sons.  Ltd.  for  19.13  shows|}{^f!;^"tf‘nJ,°'’^,?®2el%,  ' 
assets  were  reduced  by  $274,977  year  is  reported  by  IntemationaTnet  earnings  up  widely  at  $107.205. linternat.  Utilities  Pr.  . . 
by  sale  of  an  ocean-going  tug  and  powd»rs  Ltd  for  19.13  Phuol  10  $2.81  a  share  on  common linternational  Paints  Pr.  , 

•crapping  of  obsolete  tugs.  mcrea-ed  sales  beinz  re-  dividends,  asj Alfred  Lambert  A  &  B  .. 

Report  points  out  that  net  profit  ''“O  inciea.ed  sales  5  mg  re  compared  with  $76,877,  equal  to  Alfred  Lambert  A  &  B  . . 

of  company  operation.s  varies  from  fleeted  in  a  satisfactory  increase  j  92  a  share  on  common.  , Alfred  Lambert  A  &  B  .. 

year  to  year,  partly  because  the  earnings  after  all  charges.  Balance  sheet  shows  current  as-  hlDTren'tfde^Acceot  A  i  B 

company  avoids  taking  up  PL*?^)^  Sa'es  for  year  under  review  amounting  to  $1,574,398  and  Laurentidc  Accept.  Pr.  . 

fixim  a  lump-sum  contract  until  iT, 10  <3  1 IR non  as  enmnareri '®i“Tent  liabilities  $721,705.  indicat-iLaura  Secord  C  . 

is  assured,  so  that  profit  earned,a'"O“"»®4’°^.l3^(W0  as  compared  c- 

one  year  may  not  apear  until  the,  ^  -  ®  '  *  •  '  ’  ^  'against  $819,111  at  the  end  of  19.12. 

the  books  at  the  start  of  1934  was  preceding  year.  .t’";)’-  .^oP®“ 

'  In  directors’  report,  T.  J.  Mul-  19.14  wil  Ishow  a  continued 

,I».n  ni-psidpnt  states  that  pom-  ''^P'''’'®TICnt  in  business.  In  the  _  _ 

1  marine-salvage  eontract  '  light  of  increased  .sales,  he  says.lMica  C . 

oe  show'n  in  the  books  until  the'PaPy-9  '^in*  range  expan-i  n  p.  companv  now  has  a  larger  inven-i^'*'"'  ^ 
amount  is  determined,  which  may  sram  contm  e,  ^  c^^^  compa^n  ^now  h®  ,  ^ars®r  inven  j  . 

fake  up  to  two  years  after  the  ^®Tsmera_t.on  ^  ^'creased  demand.  Unit  sales  of  Robl',  Machlll  8  :  :::: 

operation  ,.s  completed.  ,  pUms  r^Xnfze  item®  more  ®i?^^„^'nJ953.  he^^tates._  ha^ 

■  -  -  7  00 


less  than  a  year  ago. 

Report  also  note.'  that  profit  on 


.■VTciityre  Porcupine  C 
Mailman  Corp.  Pr. 
McCabe  Grain  A  A  B 
Mclehers  Pr. 


Improved  Year  for 
M'tl  Refrigerating 


completely,  but  as  this  program  m®'"®®®®  >«  fh®  con-,™""”  Corp  A  A  B 

will  be  cnstlv  it  wull  receive  care-  fumer  market  as  compared  with'Moore  Corp  Pr 
,ful  study  before  a  decision  is:’h®  number  of  cigars  con-LMt.  Royal  Rice  C 

sumed  in  country. 

:  Little  or  no  present  projoect , .  •  ».|~7i  ~ 

lof  recovering  formerly  profitable  >Ar|ISll  I  953  Nct 

Annual  report  of  Montreal  .[pen  ^^nd '^omSny‘''is  "afsTfad^^^  Wldc  DtOp 

foreign  competition  in  the  domes- 

'  '  ”  r9j.i~  1952 


frigerating  and  Storage  Ltd.  for 
19.1.3  shows  net  earnings  of  $142.4.30, 

equal  to  $3  84  per  share  as  com-  _ _ 

pared  with  $100,310  or  $2.21  per  ^ 

•  hare  in  the  previous  year.  Income  CoiTlb.  EnferpriSCS 


■Mt.  Royal  Rice  C 

Nat.  Hosiery  A  . 

Nat.  Hosiery  A  . 

Ontario  Steel  C  . 

Ontario  Steel  Pr . 

Parker  Drill  C  . 

J  J  ■  ,  J  Penman.s  C  . 

lear,  ended  .January  2nd  penman.s  Pr 

I9J.1  IS^52  Pittsburgh  Plate  Glaiw  C 

1S4.4I.1  607.192  Quebec  Power  Co . 

2.1.2.19  234.806  Quinte  Milk  A  . 

0.18  l.73!Quinte  .Milk  C  . 

2,92.1.910  2,757,302|Reitmans  C  . 

7.4-1  9.0-1  j  Reitmans  Pr . 

i9.>2  Montreal  packing  hou.se  organiza-  i 

9,*  ,,'tion,  for  19.13  reflects  a  year  of 
difficult  operations,  with  oper- 
'i.igaling  profits  and  net  earnings 


Oper.  Profit 
Net  Karnines 
Karn.  p^r  Share 
Work,  ('apttal 
iCurr.  Ratio  . 


fi05.34t! 

I.M 

3,761,256  .1.261,61.1  iaftcr  all  charges  both  showing  de- 
2.2-1  !l-2-l:c1ines  from  figures  for  preceding 
nf  Combined 'y®®® 


faxes  are  shown  at  $272,220  against  _  %a».  j  • 

$114,620  and  depreciation  wa.s  RepOftS  WrluC  VJOinS 
$106,920  against  $115,0,10. 

’  ,  ,  X  •  A  A  Ai_  i'  iPars  ended  nerembei 

Directors  report  points  out  that,  j953 

the  company  ha.«;  been  a-s-ses^ed  an:  % 

additional  $37..584  in  income  taxes, 
for  1951  -with  interest  at  $3,106,  are 

»nd  that  assessment  is  being  ap-|Wnrk.  Capital 
pealed  In  1952  and  1953  deprecia-, Curr.  Ratio 
tion  w'as  on  the  same  basis  as  in  ,^nnuaI  report 

1951  and  if  appeal  is  disallowed  it  p'  ...  .  ‘  Despite  less  favourable  oper- 

Is  anticipated  that  the  company  Enterprue..  Ltd.  for  19.1.3  shows  ayng  results,  balance  sheet  shows 

w'lll  have  to  pay  an  additional  marked  gains  in  operating  profits  net  working  capital  well  main- 

$67,000.  reducing*  the  surplus  ac-  and  in  net  earnings  after  all  char-  tained  as  compared  with  that  atj 

count  of  the  company.  At  the  end  ges  for  year  as  compared  with  ®"^.  ...  .u.! 

of  19.53  surplus  i.s  shown  at  $146.-  1952  '  Directors'  report  stales  thati 

690  again.st  $71,970  at  the  end  of  Company  is  a  holdinir  orsaniza- '’esult*  were  adversely  Tuei  Pr, 

1912  *  tion  'of  ®«ected  by  a  number  of  factors.T^y 

’  '  ..u"„u  f “T®  ^  t  B  th  ®  surplus  supply  of  beef iTfy>o'’^P«®'-»onACarson  Pr. 


St.  Lawrence  Flour  Pr. 
Scarfc  Co.  B 
Sheas  Brewery  B 

S'hiriff.s  Pr . 

Saguenay  Pr . 

S'herwin  Williams  C 

Slater  C  . 

Steel  Co  of  Can.  C 
Sylvanite  Gold  C  .. 
Sylvanite  Gold  C 
Stadacona  Mines  C  . 
Stanley  Brock  B 
Stanley  Brock  A  ... 

Shawintgan  C  . 

So.  Can.  Power  C 


Current  assets  are  shown  in  which  include 
balance  sheet  at  $96,020  and  cur-  cn. 


'.eluding  a  surplus  supply 
with  a  decline  in  selling  prices; 


.  Teck  Hughes  Gold  C 
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balance  sheet  at  SHn.ini  ano  cur- Cn.  Ltd,  iflavor  concentrate.s)  nf  v,n<r,  cn’  Union  Gas  C  . 

rent  liabilities  $78,180.  indicating, Snap  Co  Ltd  ihousehold  clean- ' lUnited  Corp.  A  .  150 

net  working  capital  of  $17,840.  At  ing  and  polishing  products •  ^  increase  in  cost  of  hogs  i;„ued  Corp  B  .  .40 

AU-  .nj  nf  IQSO  tho,-/.  =n  ov  .  n  proouLisi.  consumer  resistance  to  rctaiTUnited  Steel  Pr .  150 

Jl  f  a  sets  of  .E®^ ! prices  for  all  pork  products;  lower  - 

Jtn7eoA^  l<o'7iIities  ov^-r  a.-.sets  of  cha  A  Robber  Ltd.  3he  bu.sine.s.s  seui^g  prices  for  tallow;  and  con- 
1107.6.  o.  Turnbull  Klcvator  Ltd.  wa.s  ac-  tinued  incroaso  in  costs  of  ma- 


Unif.  Amusement 
Eornings  Higher 


ment  Corp.  Ltd.  for  1953  shows 
net  earnings  of  $433,022,  equal  to 
$1.34  per  share  on  the  combined 
•’A”  and  “B"  stock  as  compared 
with  $413,737  or  $1,28  per  share  in 
the  preceding  year 


quired  as  of  January  1.  1953.  terials,  supplies  and  wage.s. 

M.  O.  Simpson,  president,  sta-  _ _ _ _ 

te.s  in  director’s  report  that  ■ 

domestic  sales  showed  a  substan- ,  “CH' *5  ieros.  rlwS 
tial  incrca.se  in  .some  PP®'’®^'""®! Eq |.HIHg5  DecNne 


Annual  report  of  United  Amu,se-!  while  in  others  they  were  main- 


Waile  Amulet  C  . 

West.  Can.  Breweries  C 
t We.stminster  Paper  A 
.  Westminster  Paper  B  . . 

l/.cllcr.s  Ltd.  C  . 

iZellers  Ltd.  Pr . 

I  Zellers  Ltd.  Pr . 

JWestminsler  Paper 
Scarfc  Co.  A  . 
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Shareholders  of  Penmans.  Ltd 

at  a  .special  meeting  to  be  held  compared  with  $6,396,441  in  19.52, 
in  conjunction  with  annual  meet-i  Provision  for  income  taxes 
ing  of  company  on  April  27th  amounted  to  $624,564,  up  from 
next,  will  be  asked  to  approve  $395,883  in  1952.  and  depreciation 

id'im!®  by-law  providing  for  the  trans-i^^/J-K®?  $515,218  un  from 

,  .  1.  J  «  l$447.803.  Earned  surplus  at  the 

R®‘d|fer  of  company  s  head  office ;ycar-end  was  $4,470,229  compared 
..10  ifrom  Montreal  to  Paris  Ontario, with  .$2,556,178  on  Dec.  31.  19.52 
l®od  *0  authorize  directors  to  call  Working  capital  was  substanfiallv 
^  'J^»:future  annual  meetings  at  such'highcr.  standing  at  $1,700,708  com'- 
;’30  locations  as  they  may  deem  suit-  pared  with  $l,.’i73.864. 

j'' Tran"stror{hrhead  office  it'. 

lOOi  ’i.i  pointed  out.  is  being  made  as  'o  report  that  company  la.st  year 
.80  la  matter  of  convenience  and  ad- /’"f®,  di.stributed  more' 

•50  I mjnistrative  efficiency,  CxStab-  any  other  com- 

llishinj?  the  corporate  head  office.P^.^Y  m  Canada.  Volume  of  ga.<? 

I  'nt  jat  the  same  location  as  the  Ren*  the  period  was  about 

120  leral  executive  offices.  which  38.3  billion  cubic  feet,  an  increa.se 


3.25  jhave  been  maintained  at  Paris,  of  6.3  per  cent  over  the  previous 
300  Ont.,  for  many  years.  While  mills  yc^r. 

.3Mt  i®r®  operated  at  Coaticook  and  St.i  - 

‘l50  iHyacinthe.  Que.,  the  company’s  p)  I  /  /■„.  J;* 

2.00  production  and  administrative  i  cODIc  S  VICUlT 
2  .lot  operations  are  centered  at  Paris;  ' 

with  other  mills  at  Brantford  Tlianno  Cot.im 
jiWatson  Manufacturing  Cn.  Ltd.),  ■"  vllOligc  JCl  Up 

iWaterford.  and  London.  Ont.  1  _ 

The  move  of  head  office  has 
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WAITE  AMULET  MINES, 
LIMITED 

niVIDEND  NOTICE 

NOTICE  is  hereb.y  given  that 
an  interim  dividend  nf  Thirty- 
five  Cents  (3.1c)  per  share  has 
been  declared  by  the  Directors  nf 
,  ,  n  1  J  .  t.  I  Waite  Amulet  Mines,  Limited, 

been,  it  is  stated,  under  considc-l  it  u'''TnnnimrnH'*  n^fne  P®>'®'3lr  June  10th.  19.14  fn  Share- 

ration  for  some  months  and  has  plnvnrsVnn' nf  reenrd  at  the  close  of 

nothing  to  do  with  the  impacl'®""^®^®’'’"  " May  7th.  19.14. 
of  the  new  provincial  income  tax.  By  Order  of  the  Board. 

’  sets,  including  common  holding.sj  C.  H.  WINDELER. 

of  the  operating  subsidiary.  The!  Secretary, 

holding  company  would  he  wound  Toronto.  Ontario, 
up  and  asset  distribution  would  April  14.  19.14. 
be  tax  free,  Frank  Ger.'tein,  pre-  ’ 

sident.  says.  | 

.A  special  meeting  nf  .stockhnld-j 
er.s  will  he  called  .shortly  to  con¬ 
sider  this  proposal. 

Holdings  in  the  operating  sub¬ 
sidiary  consist  of  19.30.1  .shares 
$100  par  6  per  cent  preferred  stock 
more  than  out  of  19,100  outstanding,  and  220.- 
006  common  .shares  out  of  222. .300 


i  Stedmon  Sees 
Difficult  1954 


McIntyre  Porcupine 
Mines,  Limited 

(No  Personal  Liahitity) 
niVIPENn  NO.  1.17 


Increases  in  sales  and  earnings 
over  preceding  year  are  .shown  in 
annual  report  of  Stedman  Bros., 

■IJ'.a  Ltd  for  1953;  but  warning  is 
'Sounded  that  operations  for  ciir- 
'soj  ;rent  year  may  reflect  “some  weak 
1.00  Ispofs  in  our  economy  which  af¬ 
fect  some  localities 
others,” 

Net  earnings  for  year  under;outstanding 
review  are  shown  at  $876,721. j  People.s  Credit  Securities  Ltd  , 

equal  to  $2,1.1  a  share  on  out-'reports  net  earnings  of  $2.1.730  foridividend  of  fifty  cents  i.lOri  nor 
standing  stock;  which  compare.S|the  year  ended  December  31.  19.1.3.!,share  in  Canadian  currency  will 
with  1952  earnings  of  $7.30.025.; This  i.s  equal  to  2.3  cents  per  share  I  u.  -iqsa  ir, 

equal  to  $1.79  a  share.  Balanceland  compares  with  $27,303  or  25I be  paid  on  June  l.sl. .19.v4  to  sh 
sheet  shows  a  moderate  gain  in;cents  per  share  in  19.52. 

net  working  capital  during  the, - - — 

year  to  $4,476,105  from  $4,084,565'^  •  ■  k.i  ^ 

at  end  of  1952.  Conodo  IrOII  NCt  i  By  Order  of  the  Board. 

In  discussing  prospects  for  19.54i_  irxcs  CL  J  J 
operations  S.  W,  Stedman,  chair- 1  POT  I  7DO  dhOdOu 

man.  states  that  it  i.s  worth  re-,  ...  _  _ ..  J  Treasurer. 

calling  that  business  expected  a; 
period  of  adjustment  after  Second! 


Notice  i.?  hereby  given  that 

r" 
wi 

tare- 

;  holders  of  record  at  the  close  of 
|busine.ss  May  .3rd.  1954. 

the  Bnai 
W.  B.  DtX. 


World  War  which  did  not  take  Dper.  Profit 


tervened.  ”It 
goes  on  to  say 


,.  Earn,  per  Share 

would  seem,  he 


that  tho.se  ad-  ciirr.  Ratio 


Years  ended  noremher  list! 

.Dated  at  Toronto, 

.i,ii4..39n  .1.526,6.3.3!  April  15th.  19.14. 

I.S4S..36.3  1.751.6.15. - - - - ^ - - 

iflisTHM  9.677a5l  Federated  Petroleums 

2.4-1  2.21-1 


justmenfs  are  now  taking  place.' 


Annual  report  of  Canada  Iron 


The  delay  has  not  removed  the, F.nunrirj„  1^,^  ,  ,953  ,,hows| 

necessity  and  may  make  the  ad-  declines  in  operating 

justments  more  difficult.  If  they  pipj  pamings  after 


Limited 


I  re  to  be  met  successfully,  it  must 


all  charges  a.s  compared  with  pre- 


•Noiice  of  .Annual  Genera! 
Meeting  of  Shareholders 

Take  notice  that  the  Annual 


.be  by  co-opertion  nf  al  parts  of  ceding  year.  In  directors’  report  General  Meeting  of  the  sihare- 
tne  economy.  |T.  F.  Rahilly,  chairman  and  presi-' holders  of  Federated  Petroleums, 

;  ~  Ident,  states  that  busine.ss  has  Ltd.  will  be  held  in  the  Siin  Par- 

Dominion  Corset  i*’®®”  ®*  ®  oiodcratc  level  m  the  lor,  12th  Floor  of  the  Palli.srr 

.  Cl  J  J  quarter  of  19.14  and  that  Hotel  in  the  City  nf  Calgarv.  Al- 

cornings  bhaded  i unless  there  is  a  further  deterio-i bona,  Canada,  on  April  30th.  19.14, 

^  ration  in  economic  conditions  the  at  10;30  o’clocTi  in  the  forenoon 


Y*»rs  ended  ^IWfmber^Ust  pmspect  for  the  year  is  model  -;  (  m.S.T.i ,  for  the  purpose  of 
{  i  lately  good. 

Oper.  Profit  .  676,418  732.761!  Balance  sheet  shows  current 

Net  F.arnihes  ...  268,760  309.613  assets  of  $17,297,917  and  current 

Earn,  per  Share  ..  2.17  2.251  jj^bilties  of  $7, 130.514.  indicating 

Annual  report  of  Dominion  Cor-  net  working  capital  of  $10,167.40,3 
set  Co.  Ltd.  for  1953  shows  a  de-!  against  $9,077,674. 
dine  in  operating  profits  as  com-'  Capital  expenditures  during 
pared  with  preceding  year  and  a  .year  amounled  lo  $1.436.4.1.3. 
modest  contraction  in  net  earn-  Funded  debt  was  reduced  to  $8.- 
ings  after  all  charges,  843.606  from  $9.4.18,000. 

In  directors'  report  L.  J.  Adjutov  — —  - - - - 

Amyot.  president,  points  out  that  4n>i 

reduced  profits  were  in  face  of]  ””  VJainS  lOi 

an  increase  in  net  sales  nf  about 
$100,000.  or  1.6  per  cent  over  J9.12|  ■  OrOlirO  ITOIl 
figure;  and  he  attributes  this  to|  years  ended  Deremher  31st 

higher  production  and  distribution;  16.1.3  16.12 

costs  and  development  costs  m;,,  .  *  $ 

connection  with  several  new  prod- 1^1,,  K,r„ing,  .ssiisse  4so;2i2 

uct8  which,  he  points  out  provide|Eain.  on  Com.  ..  4.51  3,65 

a  sound  foundation  for  extension; Work.  Capiiai  ....  1.923..102  i,70i,853j  _  _  .  . 

of  sales  and  earnings  power.  f’nrr.  Ratio  .  3-58-1  2.45-1  fjxpH  -the  cio.sc  of  busine.ss  on 

Balance  shget  show  working,  .Annual  report  of  Toronto  Iron'April  7th.  1954.  as  the  record  date 
50t  'capital  position  improved  by  about , Works,  Ltd.  for  1953  reflects  an-: for  She  determination  of  .share- 
,50  :$220,000  during  the  past  year.ioiher  year  of  expansion  in  busi-) holders  entitled  to  notice  of  and 
.20  jamounting  to  $2.7  million  at  the.nes.s  for  company,  both  operating  to  vote  al  the  meeting  or  any  ad- 
iyear-end.  Current  assets  were  profits  and  net  earnings  after  all :j‘’ornment  thereof.  The  transfer 
more  or  less  unchanged  at  $3.1  ichargc.s  showing  material  gains'books  will  not  be  closed, 
million,  but  current  liabilities  wore  pypp  figures  for  preceding  year.  I  By  Order  of  the  Board  of  Ui- 
down  lo  $.339,314  from  .$.563,7.34.1  ,  rfirerlnrs’  lennrt  r.  F  Fils  ji’cctor.s. 

88  a  result  of  reduction.s  in  ac-;  ^  nresident  states^that  di  r  I  McDERMlD. 

|counls  payable  and  income  taxcs!^”®’,h.  pc  -  id^  nt.  .stales^  lha_L  din^ 

‘due. 
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1.  Receiving  and  considering 
the  report  of  the  Directors, 
the  report  of  the  Auditors 
and  the  Financial  Statements 
of  the  Company  for  She  year 
ending  December  31.  IP.I.'l. 

2.  iilecting  the  Directors  for  the 
ensuing  .year  and  until  their 
si'ccessors  have  been  duly 
elected. 

3.  Electing  Auditors  of  i  h  « 
Company  to  hold  office  until 
the  next  Annual  General 
Meeting. 

4.  Transacting  such  other  bu.'i 
ne.ss  as  may  properly  come 
before  this  meeting  or  an.y 
adjournment  or  ■  adjourn¬ 
ments  thereof. 

The  Board  of  Directors  have 


3.18 

.9,1 

.90 

.80+ 

,to+ 

.10+ 
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ling  the  latter  part  of  1953  the 
trend  of  business  changed  from  aiCalgary.  Albert 


Secretary. 


a. 


Dorn.  Sir.  Steel 
Reports  Peok  Year 


1  12',2!®*P*'’-  P+eUt  • 

I  Net  Earnlnt* 
[Earn,  per  Share 

.To 

.70 


I  Work.  Capital 
Curr.  Ratio 


condition  of  short  supply  to  onejApril  9lh,  1954. 
of  easing  demand  for  all  types  of  .  : -  '  i" - 

steel  products.  HOME  OIL  COMPANY 

’’With  steel  presently  in  greater 
Year*  enOeit  December  .1l8tisiippl.y.  reports  say.s,  the  company 
1953  19.52  will  benefit  by  its  ability  to  fabri- 

2  284  706  I.1l6  74ir®*®  Ti'’®®  efficiently  and  lo  com- 
iMoaaz  ''«in’n7a  plots  its  contracts  more  promptly. 

1.066.642  «'0;«74|^^^  businc.s.s  is  on  a  very  com- 


LIMITED 


Notice  of  Annual  General 
Meeting  of  Shareholders 

NOTICE  IS  HEREBY  GIVEN 
2.661,193  2,006,432  peti live  basis  and  lower  maigins'that  the  Annual  General  Meeting 
2.4-1  2.4-l;j,pg  anticipated:  the  volume  of!of  the  shaielholders  of  Home  Oil 

•A  year  of  record  operation.s  i.s  contracts  on  our  books  and  pend-j 
.reflected  in  annual  report  of  Do-  ing,  however,  is  encouraging.” 


tained  at  approximately  previous! 


vears’  levels  Profit  ner'centa oesi i  «  .Nolc- ■Unles.s  otherwise  indicated-  dividends  are  on  a  quarterly  basis.!  i  ..enort  W  A  Mar 

years  levels,  t  rotit  percentages  Limited,  wholesale  h  a  r  d  w  a  E  e  _Sjpnj.gp,„y,jjy.  int.— interim;  arr.— Arrears;  US— U.S.  funds;  +— In-  *n  Dirficj^Ls  icpori  w.  a.  Mar 

were  down  somewhat  as  a  result 'merchants,  for  1953  showns  net]  eluding  extras.  „.,f  *v,,i  ♦!,-> 

of  higher  costs.  learnings  of  $209,255  or  $1.39  per] - - - 

Pointing  out  that  interim  share,  after  income  tax.  This  com- 
dividends  totallin  30  cents  a  i  pares  with  net  income  of  $243,059 'LeOCH  TO  HO- WllHlOp 


Iminion  Structural  .Steel  Ltd.  for 
"  !i9.53  which  show.s  both  operating>»  •; 

.10  iProfits  and  net  earning.s  after  alllL^OnOaiOn  r  rOJCCi 
g.l  iCharge.s  up  more  than  ,10  per  cent'ij  i  C*JJ  I 
9.25  from  figures  for  preceding  year.  '  PIOWKCr  jiaOCICy 

•53‘a;  Improved  operating  re.sults|  London  —  Announcemenl  was! Tup' n'i.phnijp  nf 
75  ^boo-sted  net  working  capital  posi-.madc  have  Sir  Roy  Dob.son.  hoadl  ,  t 
.25  tion  which  .shows  a  gain  of  aboiit'of  the  Hawker  Siddeley  group  of!  B®®®‘ving 
’  133  per  cent  over  figure  at  end  of  aircraft  companies,  of  the  pur- 


j Company  Limited  will  be  held 
Ihe  Sun  Room,  Twelfth  Floor, 
Palliscr  Hotel.  9th  Avenue  anti 
Ist  Street  West,  in  the  City  of 
Calgary,  in  the  Province  of  Al¬ 
berta,  on-  E'riday,  the  .30th  day  of 
April.  A.D.  1954,  at  the  hour  of 
2:.30  o’clock  in  the  afternoon,  for 


119.52. 


chase  of  Canadian  Steel  Improve¬ 
ment  Ltd.,  of  Etobicoke,  Toronto 
suburb  in  order  to  to  expand  its 


shall,  president,  points  out  that  the 
[net  profit  is  considerably  largerjtitanium  interests, 
than  that  earned  by  the  company!  On  his.  return  from  a  visit  to 
in  any  previous  year,  reflecting  Canada  Sir  Roy  said  that  ’’we  will 
an  increase  in  sale.',  with  profit|be  expanding  the  plant  and  spe 


I  chiefly  in  northern  Ontario  and 

-  _  ,  (  northern  Quebec,  has  changed  the 

Theatre  operating  profits  total-jshare  were  paid  during  19.13  on'or  $1.62  a  share  in  1952.  !  I  auaav  ^'scal  y^ar-end.  ..  _ 

led  $1,311,757  a.'  against  $1,376,767  .  300.000  outstanding  common  share.s|  D.  H.  Allan,  pre.'ident.  state.'  s**'OingS  UOWCr  annual  report  states  thatl'”®*'*^'”’®  **  R®®  tho.se  injeializing  still  further  in  titanium. 

Depreciation  was  $60.8.34  against  I  pre.'ident  says:  "While  directorsjin  directors'  report,  there  was  a  Toronto  —  Consolidated  state-  ,  ,  .  .  ipreviou.s  years.  Current  opera- taking  this  vital  new  aviation  raw 

$92,798  and  income  taxes  were  hope  to  maintain  the  19.13  dividend  ..'light  decrease  in  sales  due  to  a  ment  of  Cochrane-Dunlop  Hard-  •'**®*’  perioo  under  review  says,  are  "at  a  rost  sat-  material  from  the  sponge  to  fin- 

$.1.16.261  against  $413,774.  rale.”  "they  do  feel  it  is  in  thCjtendency  on  the  part  of  industry  ware  Ltd,,  shows  net  earnings  were  slightly  above  the  corres-j.sfactory  level.”  and  the  forth-lished  prndiirl." 

Balance  sheet  shows  current  as-  sharehnlrier.s’  interest  to  continue:to  reduce  inventorie.s.  but  the  after  charges  for  the  10  months 'ponding  months  of  1952.  but  thatjeoming  year  is  expected  to  be  "a'  The  Canadian  plant  will  sen- 
•ets  of  $1,552,870  and  current  lia-ia  enn.'ervative  dividend  policy ; management  anticipates  a  level- ended  December  31  of  $362,063] early  business  trends  ia  19,14  in-  successful  one.”  lire  not  only  Avro  Canada,  the 

bilities  of  $313,044.  indicating  net  I’nerause  of  the  long  term  require-Jing  off  of  these  conditions  with  compared  with  .$,103..347  for  the  12  dicate  a  lower  sales  volume  and'  Current  asset?  at  the  rln.se  of]group’.'  .iet  engine  and  aircraft 
working  capital  nf  $1.239.R26i n-enL'  for  plant  moderinization  ’csultant  favourable  effect  on  19.14  months  ended  February  29.  19.12.  possibly  a  lower  gro,s.«  profit  mar-!l9.1.3  amounted  to  .$4..18S..39.1  and L'tib.'idiar.v  in  Canada,  but  also 
against  $1,108,177  in  1952.  land  capital  expenditures”  loperations.  I  The  company,  which  operates  gin  due  to  increased  competition.lcurrent  liabilities  to  $1,897,202,  jother  Canadian  concerns. 


and  considering 
the  report  nf  the  Directors, 
the  report  of  Sic  Auditors, 
and  the  Financial  Statements 
of  the  Company  for  the  year 
ending  December  .31,  19.13. 

.  2.  Election  of  Directors. 

3.  The  appointment  of  an  Audi¬ 
tor  for  the  ensuing  year, 

4.  The  tran.sactinn  of  such  other 
business  as  may  properly  be 
brought  heff^e  the  meeting 

By  Order  of  the  Board 

J.  W.  HAMILTON, 

Secrelar.r. 

Calgary.  Alberta, 

I  April  9,  1954. 


The  ^nancial  'TTmes 


MONTREAL,  APRIL  23,  1954 


Corporation  Profitability 
Showed  Decline  Last  Year 


McColl  Earnings 
Show  Gain  For 
Initial  Quarter 


Corporate  profits  for  fiscal  1953  showed  a  net  decline  of  about  $1.5  -  ^ 

<July  1,  1953>June  30,  1954)  in-  million,  but  the  picture  was  During  the  first  quarter  of  1954 
creased  0.1  per  cent  over  the  mixed.  MacMillan  &  Bloedel  estimated  earnings  of  McColl- 
comparable  period  in  1952,  mov-  profits  were  down  while  those  prontenac  Oil  Company,  Limited, 
ing  from  $541,854,000  to  $574,938,-  of  B.C.  Forest  and  Canadian  ,11  charges,  including  taxes 
000.  These  results  are  exclusive  Western  Lumber  were  better.  preferred  dividends,  are  $1,- 

«f  non-integrated  mines,  oils  and  Pulp  Down.  Newsprint  Up  683,397  or  $0.65  per  share  common 
trasnportetion  companies.  Pulp  and  board  companies  had  compared  with  $1,313,253  or 


THE  TREND  0^ 

STOCK  MARKET 

- By  Analyst 

The  questionable  factors  behind  the  current  market  are  still 
further  emphasized  by  the  headings  which  appeared  this  week 
on  the  front  pages  of  a  major  American  financial  newspaper 


Insult  to  Injury 
From  Quebec 

Taxpayers  in  the  province 
of  Quebec  appear  to  be  in  for 
more  bad  news.  The  Financial 
Times  understands  that  there 
will  be  no  special  treatment 
of  dividend  income  but  that  it  ^  ^g,  „ 

will  be  taxed  on  the  same  basis  trader,.  Although 
as  wage  and  other  income.  amount  of  new  stren 


BONDS  and  NEW 

ISSUE  MARKETS 


It  was  not  a  big  week  for  bond] valuation  has  upset  the  market 


The  rate  of  profitability,  as  a  poorer  year  in  1953  as  the  pulp  gjj  share  during  the  first  whose  editor  reports  that  "only  another  Korea  can  bring  an 
measured  by  ther  net  profits  to  market  was-  only  fair.  Newsprint  months  of  1953  T  C.  Twy-  tspswing  in  business  similar  to  the  1950  pattern.” 
net  worth,  declined  somewhat  companies  continued  fo  show  president  told  the  annual  Investors  are  invited  to  take  it  from  there,  employing  their 
during  the  year.  In  1952  corpora-  strength  with  a  more  stable  mar-  shareholders  in  Mont-  optimism  or  pessimism  to  make  their  selection  of  war  babies. 

tioiM  earned  jmt  under  10.9  per  ket  situation,  incre^ing  their  volume  Under  these  conditions,  when  business  writers  state  their  appe- 

eent  on  the  shareholders*  equity.  prMits  from  $49.1  million  to  $54.2  g,ti,,gctory  increases,  and  tites  so  bluntly,  it  makes  relatively  little  sense  to  Ulk  of 

datr**the''  to  steel  which  here  unforeseen  factors  indices,  balance  sheet  analyses  and  earnings  statements, 

•lightly  better  than  10.6  per  cent,  also  includes  the  results  of  Page,  which  might  affect  the  economy.  on 

Net  worth  during  the  year  in-  Hersey  -  is  dow  nto  date.  How-  the  company  believes  that  for  *^*7***^  ^ 

_  ,,  ji_A  I  bViA  nf  will  dll*  tilic  psst^  Tjig  xinsncisl  xun^s  r6fus68  to  rely  on  the  lioopldi 

creased  by  about  8.3  per  cent  in  ever,  the  somewhat  poorer  year  “e  volume  or  saies  wiu  m  armma,.!,  ^ 

contrast  to  the  gain  in  net  profits  reported  by  this  latter  company  crease  as  it  has  in  the  first  quar- 

•f  6.1  per  cent.  was  of  profound  influence  in  the  ter.  ♦  ♦  ♦  ^ 

These  results  are  of  course  sub-  total  since  all  the  other  com-  Mr.  Twyman  expressed  the  be-  What  the  markets  have  done  over  the  past  few  days  is  not 
lect  to  change,  as  more  reports  panies  in  the  group  except  one  lief  that  1954  will  be  a  good  particulary  impressive  for  either  bears  or  bulls. 


•f  6.1  per  cent.  was  of  profound  influence  in  the  ter. 

These  results  are  of  course  sub-  total  since  all  the  other  com-  Mr.  Twyman  expressed  the  be- 
iect  to  change,  as  more  reports  panies  in  the  group  except  one  lief  that  1954  will  be  a  good 
are  received.  Attention  must  also  showed  slight  increases  lor  the  year  not  only  for  the  petroleum 
be  paid  to  the  fact  that  a  fairly  year.  Further  the  figures  do  not  industry  in  Canada  and  the  Corn- 
extensive  segment  of  our  business  reflect  the  excellent  year  reported  pany,  but  Canadian  activities  in 
activity  does  not  publish  annual  by  Dominion  Structural  Steel,  general  as  well.  It  is  true  that  the 
reports  for  general  distribution  whose  results  will  be  included  in  allowables  in  Alberta  were  re- 
whether  because  of  family  own-  the  next  revision.  duced  in  March  of  this  year,  but 

ership  or  because  of  its  status  as  The  drop  in  heavy  machinery  is  so  far  as  cen  be  determined  — 
wholly  owned  subsidiaries  of  due  partly  to  the  inclusion  of  and  itis  certainly  true  so  far  as 
foreign  corporations.  Cockshutt,  but  only  one  of  the  the  Company  is  concerned — these 

On  a  percentage  basis,  one  of  four  firms  in  the  group  showed  reductions  stem  particularly  from 
the  biggest  improvements  was  felt  increased  profits  in  1953,  and  one  the  fact  that  the  refineries  in 
in  railway  rolling  stock,  up  over  firm,  Inglis,  showed  a  loss  on  Alberta  were  Cutting  down  for 
80  per  cent  from  1952.  Other  in-  the  year.  their  planned  annual  test  and  in¬ 

dustries  to  show  pronounced  gains  The  data  for  automobiles  and  spection.  So  far  as  the  petroleum 
during  the  year  were  electrical  p„ts  does  not  include  results  lor  industry  can  determine,  inventor- 
in«:hinery  and  equipment,,  petrol-  Ford  of  Canada  since  1953  figures  t  , 

eum  refining  the  utilities,  and  of  have  only  been  released  in  part.  ^e  in  keeping  with  anticipated 
course,  the  fmancial  group  (ex-  There  was  a  big  drop  in  the  demand 

eludes  Insurance  companies).  non-ferrous  smelting  group  as  iu»i  *•  _  «  _i 

nA«m  1  a  .j  w  AA  Some  liitlG  ximc  scvcrsl 

rextiies  Down  only  one  company  reported  better  ..  . 

^  ^  j  .  A,  .  .  TAJ  tt/r  DO, 000  acre  reservations  in  the 

The  hard-pressed  textile  indus-  earnings— ‘Aluminium  Ltd.  More-  „  .  .  ,  v  a.. 

V  .  .  A.-  •  At.  tA  j  A  •  1  j  Pembina  area  were  placed  on  the 

try  had  a  poor  year.  Of  the  nine  over,  the  results  do  not  include  ^  a  u  au  aiu  a  ^ 

groups  to  show  declines  in  profits  sharply  reduced  earnings  for  ^  ^  ®  ® 

during  1953,  three  of  these  were  Hudson’s  Bay  Mining  &  Smelt-  and,  resulting  from  the  en- 

to  be  found  in  this  industry.  Cot-  ing  since  the  full  report  has  not  Texaco  Explora- 

ton  fabrics,  synthetic  fabrics  and  come  to  hand  as  yet.  Company  was  successful  in 

knit  goods  were  all  down,  with  Big  Gain  For  Utilities  acquiring  two  of  toese  tracts, 
the  latter  showing  a  net  loss  of  As  was  to  be  expected,  the  Under  McColl  s  working  arrange- 
•ome  $169,000  to  date.  On  the  utilities  showed  real  strength  went  with  Texaco  Exploration, 
other  hand,  wool  fabrics  snapped  during  the  year.  Telephones  were  McColl  has  certain  rights  of  par- 
back  after  a  loss  year  in  1952  to  up  better  than  $6  million  and  ticipation  in  such  acquisitions.  Mc- 
a  small  profit  of  $624,000.  ‘Other  power  and  gas  up  something  more  Coll  carefully  considered  the  mat- 
textiles’  which  includes  clothing  than  $4  million.  ter  and  decided  to  take  an  in- 

other  than  knitted  clothing,  also  The  drop  in  retail  trade  re-  terest  in  these  projects. 

Improved  noticeably.  fleets  the  change  in  organization  The  agreement  with  Texaco  Ex- 

In  connection  with  synthetic  of  Simpson-Sears  to  some  extent  ploration  has  been  and  will  con- 
fabrics,  It  is  worth  noting  that  since  improved  earnings  were  re-  tinue  to  be,  of  considerable  value 
the  understandable  absence  of  ported  for  most  companies.  The  to  McColl.  However,  it  has  been 
new  financing  plus  the  mainten-  results  to  date  do  not  include  any  deemed  advisable  for  McColl  to 
•nee  of  dividend  payments  cut  of  the  big  food  chains  whose  fis-  re-establish  itself  in  production,  as 
the  net  worth  from  $40,047,000  to  cal  years  end  considerably  after  ^g^ 

•38.426.000.  the  turn  of  the  calendar  year  and  portunities  available  to  McColl  for 

Profits  in  the  lumber  trade  hence  are  excluded.  , _ ^  _ . _ 


NET  PROFITS  OF  LEADING  CORPORATIONS 

(Exclusive  of  mines  A  oils  1952  and  1953) 

(In  thousands  of  dollars) 


N.P. 

N.W. 

N.P. 

N.W. 

Food  (12) . 

$  7.279 

$  103,973 

$  7,917 

$  108,230 

Beverages  (12)  . 

68,441 

383,549 

77,912 

621,722 

Tobacco  (2) . 

6.957 

84,528 

7,640 

85,737 

Rubber  (2)  . 

4,653 

34,875 

5,096 

39,041 

Leather  (3)  . 

157t 

6,313 

340 

6.614 

Cotton  Fabrics  (5)  . . . 

787 

12,663 

695 

12,708 

Wool  Fabrics  (3)  . . . . 

322t 

5,117 

624 

5,585 

Synthetics  (3)  . 

4,428 

40,047 

2,667 

38,426 

Knit  Goods  (5)  . 

430 

14.215 

169t 

14,639 

(^er  Textiles  (7)  . . . 

349 

20,669 

649 

20,485 

Lumber  (3)  . 

17,872 

126,432 

16,311 

139,686 

Pulp  Board  (5)  . 

Newsprint  &  Other 

11,887 

145,591 

9,903 

149,540 

Paper  (10)  . 

Printing  & 

49,139 

404,637 

54,221 

441,184 

Publishing  (5)  . . . 

6,929 

43,430 

7,821 

47,020 

Structural  Steel  (5) . . 

9,608 

59.972 

9,100 

64.868 

Primary  (4)  . 

19,661 

214,145 

20,066 

228.779 

Heavy  Machinery  (4) 

6,029 

50,999 

3,485 

51.833 

Autos  &  Parts  (2)  . . 

1,335 

11,534 

1,814 

12.863 

Railway  Stock  (6)  . . 

3,254 

65,291 

6,008 

67,801 

Other  Iron  &  Steel  (8) 
Non-ferrous  Mining  & 

3,859 

41,187 

4,334 

40,985 

Smelting  (4)  . 

Electrical  Machinery 

123,033 

654,496 

105,116 

704,131 

Apparatus  (6)  ... 

13,006 

119,411 

18.757 

133,977 

Containers  (4)  . 

2,821 

25,598 

3,268 

27,378 

Petroleum  Refin’g  (5) 

67,951 

579,549 

78,581 

625.296 

Chemicals  (3)  . 

8,619 

139,180 

9,650 

145,674 

Paints  (3)  . 

932 

20,685 

1.526 

21,444 

Telephones  (6)  . 

26,183 

378,201 

32,252 

451,830 

Power  &  Gas  (11)  ... 

21.946 

329.249 

25,055 

344,957 

Retail  Trade  (7)  . 

11,156 

89,947 

10,539 

120,348 

Wholesale  Trade  (5). 
Banks,  Finance, 

2,285 

24,177 

2,355 

26,662 

Trust  (18)  . 

Materials  of 

30,814 

440,839 

37,673 

474,068 

Construction  (6) . . 
Services  (Hotels, 

10,058 

105,675 

12,933 

117,161 

Theatres)  (5)  .... 

753 

14,952 

799 

14,868 

Grand  Totals  .... 

+  Loss. 

$  541,854 

$4,992,151 

$  574,938 

$5,405,558 

portunities  available  to  McColl  for 
farmouts,  or  other  ventures,  which 
could  be  successfully  handled  by 
the  creation  of  the  new  depart¬ 
ment  which  is  now  ready  for 
operation. 

In  the  Pointe  Ligoure  area  of 


about  the  8,500  foot  point,  and 


In  addition  to  the  expansion 


way  at  the  Toronto  Blending 


marketing  activities,  just  recently 


upswing  in  business  similar  to  the  1950  pattern.” 

Investors  are  invited  to  take  it  from  there,  employing  their 
optimism  or  pessimism  to  make  their  selection  of  war  babies. 
Under  these  conditions,  when  business  writers  state  their  appe¬ 
tites  so  bluntly,  it  makes  relatively  little  sense  to  talk  of 
indices,  balance  sheet  analyses  and  earnings  statements. 
Obviously,  the  new  approach  to  stock  markets  is  one  based  on 
somewhat  of  a  psychosis,  but  as  we  have  said  more  than  once 
in  the  past.  The  Financial  Times  refuses  to  rely  on  the  hoopla; 
the  neurotic  approach. 

♦  ♦  ♦ 

What  the  markets  have  done  over  the  past  few  days  is  not 
particulary  impressive  for  either  bears  or  bulls. 

The  base  metals  have  recognised  the  oddness  of  their  posi¬ 
tion  by  exhibiting  occasional  weakness.  The  position  is  featured 
by  increasing  demand  and  slightly  better  prices,  coupled  with  a 
demand  from  the  U.S.  that  stock  piling  be  confined  to  metal 
produced  in  that  country. 

While  this  confuses  the  picture,  it  is  not  likely  to  halt,  at  the 
moment,  the  upward  movement  of  lead  and  zinc  prices.  It  may 
be  slower  than  expected,  but  is  likely  to  continue  in  any  case. 

Some  months  ago  we  referred  in  this  space  to  old  rule  which 
held  that  the  combined  price  of  lead  and  zinc  should  approxi¬ 
mately  equal  the  price  of  copper.  At  that  time,  the  question  was 
whether  copper  would  come  down  from  its  30  cents  a  pound 
level  to  meet  lead  and  zinc  with  a  combined  value,  then,  of  about 
24  cents. 

With  the  latter  two  metals  on  the  rise  again,  and  copper 
holding  steady  to  quite  an  extraordinary  extent,  one  might  now 
figure  on  a  price  for  lead  of  16%  and  of  zinc  of  13%  as  possible 
of  achievement.  It  will  take  some  months  to  do  it.  But  the  trend 
has  been  established;  although  it  should  not  be  forgotten  that 
copper  may  yet  meet  the  other  two  halfway  at  about  the  28 
cents  mark. 

The  outstanding  fact  for  Canadian  producers  is  that  even  a 
modest  gain,  of  lead  to  14%  or  15  cents  and  of  zinc  to  11  cents, 
would  make  a  big  difference  to  about  every  producer  in  the 
field. 

♦  ♦  ♦ 

New  York  continues  to  flirt,  every  now  and  again,  with  a 
new  high  level:  only  to  sell  off  sharply  again  as  if  it  were 
done  “on  second  thought.” 

The  bearish  voices  are  becoming  stronger.  Many  experts 
call  for  a  major  reaction  on  the  New  York  market  for  the  sake 
of  technically  correcting  what  they  regard  as  a  situation  out  of 
keeping  with  the  business  outlook.  As  usual  it  remains  to  be 
seen. 

The  report  that  the  automobile  industry  counts  on  a  sales 
reduction  of  11%  from  last  year,  while  intending  to  add  30% 
to  its  capital  expenditures  on  new  facilities,  is  regarded  as  one 
of  those  thing  that  may  be  all  right  as  illustrating  the  future 
outlook,  but  that  makes  the  equity  position  of  shareholders 
considerably  poorer. 

Weakness  in  the  Canadian  market  has  not  been  pronounced. 
The  volume  continues  narrow,  except  in  special  issues  on  which 
occasionally  a  startling  big  volume  is  marked  up.  It  should  be 
realised  that  this  is  due,  particularly  in  junior  mining  stocks, 
to  the  fact  that  these  stocks  are  still  “sponsored”;  it  is  all  too 
often  assumed  and  wrongly,  that  a  great  many  people  are  all 
waking  up  in  the  morning  with  the  same  idea — to  buy  Butter¬ 
cup  Uranium.  It  is  rarely  as  simple  as  all  that. 

❖  ❖  ❖ 

Of  the  stocks  about  which  a  considerable  number  of  inquires 
are  addressed  to  this  column  is  Famous  Players  Canadian. 
It  appears  as  if  this  company  were  attracting  more  than  ordinary 
interest  because  of  the  slowly  growing  impact  of  television. 

There  may  be  some  misconceptions  in  this  respect.  During 
1953  the  impact  of  television  has  been  relatively  minor,  and  has 
been  confined  to  only  a  few  areas  of  Canada.  It  has,  in  any  case, 
made  no  difference  yet  that  could  be  measured  on  movie  going 
habits. 

But  Famous  Players,  as  the  largest  film  distributor  in  this 
country  and  the  largest  operator  of  movie  theatres  also  has  a 
very  direct  stake  in  television  as  a  marketing  organization  for 
films,  as  the  holder  of  the  Canadian  rights  to  the  “Telemeter” 
and  possibly  as  an  operator  of  TV  when  the  field  is  finally 
opened  up  to  private  station  operations.  Franchises  are  on 
application  for  many  Canadian  cities.  In  any  case,  the  company 
showed  a  small  gain  in  net  profits  over  the  previous  year  and 
has,  in  February,  brought  about  a  small  increase  in  its  quar¬ 
terly  dividend  to  37%  cents,  indicating  a  basis  of  $1.50  per  year. 

Inquiries  of  this  nature  are  welcome  as  such,  but  they  are 
doubly  welcome  since  they  illustrate  that  investors  are  still 
concerning  themselves  with  real  facts  and  figures  rather  than 
merely  with  emotional  moods  which  makes  them  buy  stock 
because  of  the  H-Bomb,  or  refuse  to  buy  stock  because  of  the 
H-Bomb. 


New  Mun'l  Bond  Issues 


will  be  taxed  on  the  same  basis  traders.  Although  a  certain  although  it  is  believed  that  the 

as  wage  and  other  income.  amount  of  new  strength  was  man-  reduction  in  the  rate  of  exchange 

It  had  been  the  hope  of  Que-  toward  mid-week,  trading  of  the  peso  (8.65  to  12.50  to  the 

bee  residents  that  the  prov-  generally  was  somewhat  below  $U.S.)  will  have  only  a  transient 

ince  would  grant  the  same  20  average.  This  was  especially  true  effect  on  the  company's  ability  to 

percent  credit  allowed  by  Ot-  cjanada  list.  !P®y  interest.  This  results  from  the 

tawa  but  evidently  this  is  not  possibly  lending  support  to  the higher  earnings  expected 
‘he  ^  ^  view  that  the  long  end  of  the  ‘h«  year  because  of  an  upward 

On  the  other  hand,  it  is  operation  planned  by, revision  in  rates.  In  other  words, 

learned  that  Quebec  will  place  Government  will  take  the! ‘he  percentage  of  company  earn- 

no  surcharge  on  investment  in-  ^  3  g  ings  devoted  to  paying  interest 

come  exceeding  $2,400.  discount,  there  were  better  bids  “’ough  payable  in  dollars. 

- for  the  medium  and  long-term  Probably  not  change  much. 

- : - Usues  at  press-time.  Experts  view-! This  is  the  same  thing  as  saying 

New  Mun'l  Bond  Issues  ed  these  developments  as  design-! ‘hat  the  “times  fixed  charges 

new  IflUII  I  BWIIU  ^  „,aturities  more  he  the  same.  Of 

- - into  line  with  shorter  term  is-  ‘h^^  «  ‘°  ‘'^y 

COUNTY  OF  DUFFEBIN  u-  u  j  t  u  a  thing  about  equities  —  that  is  a 

_  _ _ _  -  rintarin  sues  which  moved  further  ahead  *  auuuv  i.i-o 

The  county  of  Dufferin  Ontsrlo  i  different  storv 

sold  an  issue  of  $150,000  4%  de-  at  the  same  time.  ^  a  * 

bentures,  due  May  1.  1955-1974  to  Among  the  changes  were  in-  ^  ... 

J.  L.  Graham  &  Co.  Ltd.  and  the  .  .  .  .^  .  ^  The  industrial  list  was  fairly 

Canadian  Bank  of  Commerce.  Ibe  ♦  ,u  o  -ct7  «  <  '  quiet  with  few  price  changes, 

purpose  of  the  issue  was  to  make  10  cents,  the  3s  57  up  5  cents,  the  ** 

a  grant  to  the  Lord  Dufferin  Hos-  up  25  cents  and  the  3s/59  Abitibis  were  in  good  demand 

“P  ‘5  cents.  The  3s/60  improved  t 

being  offered  ^0%.  ^  sues.  GMAC  debentures  were  % 

TWP.  OF  WOODHOUSE  ^ere  unchanged.  The  3r,s/78  gain-  h’ghcr  ‘he  week,  and  the 

Awarded  to  J.  L.  Graham  &  Co.  gjj  ^  point  and  the  perpetual  .3s  were  rcasona  y 

an  issue  of  $112,800  township  ofj  live.  Otherwise,  it  was  a  dull 

Woodhouse,  Ontario  debentures,  were  better  by 

Of  this  issue,  $12,800  5%  10-instal-  All  in  all,  the  trend  in  the  Can-,  ^ 

oA*"- was  one  of  firmness  but  C  ‘  \  t 

and  $100,000  4%%  20-instalment|  .  .  It  was  not  a  big  week  for  new 

debentures  are  for  a  public  school,  relative  quiet.  I  issues.  W  C.  Pitfield  offered  40.- 


I  The  industrial  list  was  fairly 
I  quiet  with  few  price  changes. 
Abitibis  were  in  good  demand 


being  offered  at  3.70%.  u-,  o  »  co  j  ce  sues.  GMAC  debentures  were  % 

-  by  %  while  the  3s  of  62  and  66  ,  ^  ,  .  ,  ,  ,  ^  . 

TWP.  OF  WOODHOUSE  ^ere  unchanged.  The  3r,s/78  gain-  ‘’’Sher  on  the  week,  and  the 

Awarded  to  J.  L.  Graham  &  Co.  gjj  ^  point  and  the  perpetual  3s  were  rcasona  y 

an  issue  of  $112,800  township  ofj  live.  Otherwise,  it  was  a  dull 

Woodhouse,  Ontario  debentures,  were  better  by 

Of  this  issue,  $12,800  5%  10-instal-  All  in  all,  the  trend  in  the  Can-,  ^ 

oA*"- was  one  of  firmness  but  C  ‘  \  t 

and  $100,000  4%%  20-instalment|  .  .  It  was  not  a  big  week  for  new 

debentures  are  for  a  public  school.  I  relative  quiet.  ^  ^  |  issues.  W  C.  Pitfield  offered  40.- 

HUMBEr'^E  TWP.  !  The  protincial  list  was  also 

An  issue  of  $70,580  Township  of  itric  Service  Company,  Ltd.  at  the 

Humberstone  4% %  debentures,  due  *  u  'market,  but  this  docs  not  repre¬ 

in  ten  instalments,  has  been  wld  Discount  issues  continue  to  be  ^  financinc  but  the  disno- 
to  J.  L.  Graham  &  Co.  Ltd.  The  in  demand  as  they  have  been  for  ^ 

which  src  to  finsncc  i  x  ai_  a  sition  of  noldinss  by  s  lorrnGr 

aeoeniures  wnicn  are  lu  liMani-c  ggygpal  months  now,  but  the  story  ^ 

additions  to  the  public  schools,  .  ,  ,  ,  .  j  shareholder. 

were  offered  to  yield  3.85%.  «  the  same  —  plenty  of  demand  _ 

-  but  few  offerings.  This  type  of 

Inc.  by  school  commissioners  for  on  the  basis  of  yield,  but  the  pros-  Supplied  by^^McCuaig  _  Bros.  Inc. 
St.  Francois  de  Sales,  Quebec,  was  pect  of  capital  gain  (non-taxable)  Divs.  Paid 

an  issue  of  $110,000  twenty-year,  •  .,  -ncouraeine  Of  course 

3%-4  per  cent  serial  debentures  at  encouraging,  ut  course,  5  ,g  5 

a  price  of  98.57  for  $53,500  of  3%’s  it  is  mainly  of  interest  to  the  in-  Balanced  Fund  13  4.M  4  44 

of  1955-57  and  $56,500  or  4  s  or  situtional  investor.  Indeed,  a  look  cdn  inv  Fund  28  xd6.44  7.07 

1958-74.  On  this  basis  net  cost  of  .  =  j  ^  :  ceneral-  Com'wealtn  Int.  23  .5.35  5.83 

borrowing  to  commission  is  4.163  general-  ^orp.  investors  25  6.01  fi..53 

p.c.  A  grant  of  $51,675  has  been  ly,  both  discounU  and  high  cou-  ^  106I  11  66 

given  for  issue  by  Provincial  Sec-  pons,  over  the  past  five  months  (invest.  Mutual  28.3) 

retary.  Seven  other  bids  were  sub-  -a..,,  m-rket  inerpases  Leverage  Fund-  21  .3  86  4.24 

mitted  for  the  issue.  maxes  any  stock  market  increases  ^ut.  Accum.  Fd.  20.5  4.10  4.45 

-  look  rather  pallid  by  comparison,  Income  Fd.  16.76  3.67  3.99 

^  J  v  -Mass.  Inv.  Trust  93  21,95  23.(3 

TOWN  OF  HAUTRIVE  However,  the  individual  investor  Resour,  of  Can.  20  5.43  5.97 

Town  of  Hautrive.  Quebec  has  .  k,.  a  i-ai,  (Timed  Invest.  20) 

awarded  to  Clement.  Guimont.  Inc.  ‘®  hampered  by  a  lack  of  funds  .Wellington  Fd.  I.  80-i-(46  )  21.58  23.53 

and  J.  T.  Gendron,  Inc.  an  issue  coupled  with  a  disregard  for  the -  ... 

of  $65.(XX)  twenty-year,  3%-4  per  importance  of  bonds  as  invest-  Di*sUib'ution“"‘’*'  ^ 

t  tnent  vehicles.  - ^ - 


1953 

(Cents) 

Bid  Asked 

•Affiliated  Fund 

22  +  (7) 

5.16 

5.59 

Balanced  Fund 

13 

4.04 

4  44 

Cana  Fund 

no 

24.70 

25.81 

Cdn.  Inv.  Fund 

23  Xd6.14 

7.07 

Com'wealth  Int. 

23 

.5.35 

5.88 

Corp.  Investors 

2.5 

6.01 

6. .53 

Grouped  Income 

20.1 

5.07 

5.54 

Int.  American 

1061 

11.66 

(Invest.  Mutual 

28.3) 

Leverage  Fund“ 

21 

.7.86 

4.24 

Mut.  Accum.  Fd. 

20..5 

4.10 

4.45 

Mut.  Income  Fd. 

16.76 

3.67 

3.99 

•Mass.  Inv.  Trust 

93 

21.95 

23.73 

Resour,  of  Can. 

20 

5.43 

5.97 

(Timed  Invest. 

20) 

•Wellington  Fd.  I. 

80-t-(46) 

21.58 

23.53 

of  94.60  for  $25,000  of  3%’s  of  1955- 
64  and  $40,000  of  4’s  of  1965-74.  On 


Ontario  issues  were  in  demand 


M.S.E.  SEAT  OFFERED 


this  basis ’net  cost  of  borrowing 'during  the  week  and  better  trad-L\®®®‘ 


oth™r“bids'’we7e  TubmUted  fo^^^  Quebec  riTsYsMe  Ws'VuM.OOO’o'ri' April 


Exchange  is  offered  at  $35,000. 


Hydro  33, is  which  advanced  %|8.  1954. 
on  the  bid  side. 

Nova  Scotia  issues  as  a  group  ii 


Municipa'ffy^^of^Amos,  East,  ^ova  Scotia  issues  as  a  group 
Quebec  has  sold  an  issue  of  $8,500  moved  up  about  %  point  with! 
twenty-year.  4  per  cent  deben-  the  discounts  in  very  good  de- 
tures  at  a  price  of  93.20,  on  which 

basis  net  cost  of  borrowing  is  The  same  story  applied  to 

4.794  p.c.  t^he  New  Brunswick  issues. 

CITY  OF  KAMLOOPS  Municipal  issues  were  possibly 

A  $60,000  issue  of  City  of  Kkm-  onmAu/hat  taai-a 
loops  B.C..  4%  per  cent  20  year  soJ^ewhat  more  prominent  as 

serial  debentures,  dated  Feb.  1,  traders  than  usual.  All  Montreal 
1954.  and  maturing  Feb.  1.  1955-74,  issues  were  higher  on  the  week, 

inclusive,  has  been  sold  at  103.62  ,  .  .  .  _ _ .  - 

to  James  Richardson  &  Sons  and  common  with  most  munici- 


Nesbitt,  Thomson  and  Co.  Ltd.  pals,  offerings  were  hard  to  come 

JOLIETTE  SCHOOLS  sluggishness  of  the  Can- 

School  Commission  of  Joliette,  and  provincial  list  presumably 
uebec,  has  sold  $115,000  of  20-year  is  putting  more  attention  by  buy- 
serial  bonds,  comprising  $58,000  gj.g  onto  municipals  which  have 
bearing  interest  at  three  per  cent.  .  , ,  ^  I 

1955-58,  and  $57,000  bearing  in-  been  reasonably  slow  to  follow,  j 
terest  at  3%  per  cent,  1959-74,  to  <><><>  I 

La  Compagnie  de  Valeurs  en  The  Utilities  were  a  little 

K”’on  thh  "basis  net^cost  of  week  with  only  the 

converting  to  commission  is  3.977  CPR  3%s  and  4s  showing  real 

per  cent.  .  .  ,  ^  .  activity  as  traders.  Enquiries  were 

The  provincial  secretary  has  ■  j  ,  i 

given  a  grant  of  $54,292  for  this  received  for  the  usual  favorites — 


1955-58,  and  $57,000  bearing  in-  been  reasonably  slow  to  follow, 
terest  at  3%  per  cent,  1959-74,  to  <><><> 

La  Compagnie  de  Valeurs  en  The  Utilities  were  a  lit 


cities.  In  any  case,  the  company  issue.  B.C.  Electrics,  Bell  Telephones 

fits  over  the  previous  year  and  ^  j  Shawinigans,  but  little  came 

it  a  small  increase  in  its  quar-  ^GCOIICldry  UTlGniig  it- 

icating  a  basis  of  $1.50  per  year.  Aiitft  Flar  Coruiro  Mexican  Light  which  has  been  I 

welcome  as  such,  but  they  are  AUTO  EIGC*  JCrVICC  a  feature  of  trading  for  several 

ustrate  that  investors  are  still  .  ^  - —  .  ,  .aaaa  was  affected  by  the  an- 

1  facts  and  figures  rather  than  comm®onh"a%s  °if"Tui  °ElS  of  the  devaluation  of^ 

which  makes  them  buy  stock  Service  Co.  Ltd.  is  being  made  the  peso.  After  having  reached  a 

ise  to  buy  stock  because  of  the  by  W.  C.  Pitfield  &  Co.  Ltd.  The  peak  price  of  86%  last  week, 

shares  are  listed  on  the  Toronto  j_aaaa,4  ♦v,;.,  ...aal-  k.,  a' 

Stock  Exchange,  and  will  be  sold  dropped  this  week  by  4, 

— ■ — - r-  at  the  market  to  yield  approxi-  points,  but  without  any  appre- 

ton,  president,  that  Ford  Motor  tnately  7  3  per  cent  on  the  basis  ciable  amount  of  selling.  The  de-' 

Co.  had  eliminated  the  use  of  ®^q^®®rVare‘’prfsently  outstanding!  ' 

most  of  the  parts  formerly  sup-  i22,605  common  shares  which  will 
plied  by  Pressed  Metals.  This,  be  increased  to  130,000  shares  if||| 
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A.  E.  Ames  &  Co. 
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a  new  petroleum  based  element^  .  ton,  president,  that  Ford  Motor  mately  7  3  per  cent  on  the  basisL 

known  -Potrok”.  CUt  m  PrMSed  Co.  h.d  ot  ou.tt.ndlnkr 

To  accelerate  the  building  ofMetOlS  UlVIdenO  most  of  the  parts  formerly  sup-  122,605  common  shares  which  will 

new  service  stations,  an  arrange-  Toronto  —  Directors  of  Pressed  pHed  by  Pressed  Metals.  This,  be  increased  to  130,000  shares  if| 

ment  hasbeen  completed  with  one  Metals  of  America  Inc  have  de-  J®  h""nd7ca“ted"that  daTs""^""  h/re\^"ouMin|  ’’StJ' 

of  the  Canadian  insurance  com-  clared  a  quarterly  dividend  of  15  situation,  and  he  indicated  that  on  a  share-for- 

panies  whereby  a  number  of  such  ®  share,  payable  June  1  to  other  customers  might  make  sim-  s^gre  basis  is  completed  by  June, 

^fafinns  Ani.w  ha  apaaIaH  .inriAA  a  Shareholders  of  record  May  10.  ilar  changes.  30th  next,  after  which  date  the 

stations  could  be  erected  under  a  represents  a  reduction  from  This  loss,  report  said,  amounts  conversion  rate  decreases.  Quar- 
program  commonly  known  as  approximately  17  per  cent  of ‘erly  dividends  have  been  paid  on; 

“Buy,  Build,  Sell,  and  Lease”.  In  Hiipincr  losi  *  normal  business.  The  company  is  the  common  shares  since  1947  and, 

, _ _ _  _  share  paid  during  1953.  ,jA«AiAr.inA  nfhAr  linps  that  show  during  the  last  three  years,  have 
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M<Uoo.Yoiing.WIeiR«  Ratcupk 

MUUItS  OP 

THi  TOIONTO  STOOE  BOIANOI  MONTIIAl  CTOOC  BOIANOi 
CANADIAN  STOCK  BCHANOI 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


these  leases’ Mccill  has  the  riaht  P^*® ‘853.  Ideveloping  other  lines  that  show  during  the  last  thrp  years,  have 

es  leases  Mccill  nas  the  right  recently  issued  annual  re-lpromise  of  eventually  offsetting  st  the  rate  of  60c  annually 
to  purchase  stations  at  varying  port,  it  was  stated  by  J.  W.  Leigh-  the  present  situation.  with  a  10c  extra  being  paid  in 

intervals.  The  new  service  sta-  - -  -  1953.  Consolidated  net  profit  for 

tions  built  under  this  program  MARKET  AVERAGES  AND  VOLUME  Icember  31,  1953,  averaged  over 

$146,500  yearly.  I 

Auto  Electric  Service  is  engaged 


SO  Klnt  SlTMt  WmI,  Twaiil. 


Talaphanai  IMpfc.  4J161 


intervals.  The  new  service  sta¬ 
tions  built  under  this  program 
will  be  in  addition  to  those  built 
by  the  Company  each  year. 

Company  expects  to  occupy  its 
new  Toronto  office  building  in 
May  or  June  of  this  year  and  its 
Montreal  building  in  early  1955. 

In  the  period  of  time  since  the 
end  of  the  last  war  to  December 
31,  1953,  the  company  has  spent 
$63,926,498  in  capital  expansion. 


CIF  Stock  Sales 
At  Near  Peak 

Quarter  statement  o*  Can¬ 
adian  Investment  Fund  Ltd.  states] 
that  purchases  of  company’s 
shares  in  the  first  quarter  of  this 
year  exceeded  the  equivalent, 
1953  figure  by  more  than  150  per 
cent,  and  were  the  second  highest 
on  record. 

Shares  issued  by  the  company 
during  the  period  exceeded  ttie 
number  of  shares  redeemed  or 
purchased  for  cancellation  in  the 
ratio  of  52  to  one.  < 


MONTREAL  STOCK  EXCHANGE 


UUI. 

Ind. 

Comb. 

Bks. 

Papers 

Volume 

April  13  . 

101.9 

195.6 

164.4 

38.09 

869.45 

76,554 

April  14  . 

101.9 

196.3 

164.8 

38.03 

872.39 

56,473 

April  15  . 

103.5 

196.4 

165.4 

38.00 

872.79 

52,828 

April  19  . 

103.2 

196.1 

1651 

37.97 

879.37 

32,740 

April  20  . 

102.6 

195.2 

164.3 

37.91 

878.38 

46,034 

Change  for  week 

-fO.7 

—0.4 

—0.1 

—.18 

+8.93 

—30,520 

1953-54  High  .... 

103.5 

196.4 

165.4 

38.34 

879,37 

1953-54  Low  _ 

92.4 

182.0 

153.4 

36.13 

774.63 

RONTO  STOCK  EXCHANGE 

iRd. 

Gold 

B.M. 

W.O. 

Volume 

April  13  . 

335.89 

74.89 

151.96 

100.11 

2,092,000 

April  14  . 

335.82 

74.95 

151.94 

100.33 

1.791,000 

April  15  . 

335.51 

75.15 

151.41 

100.01 

1,833,000 

April  19  . 

335.06 

74.52 

150.47 

99.76 

1,601,000 

April  20  . 

334.29 

73.54 

149.70 

99.43 

1,878,000 

Change  for  week 

—1.60 

—1.35 

—2.26 

+0.68 

-  214,000 

1953-54  High  ... 

335.89 

75.15 

151.96 

101.56 

1953-54  Low  .... 

312.79 

68.58 

137.13 

88.58 

NEW  YORK  STOCK  EXCHANGE  (Dow  Jones) 


1953-54  High 
1953-54  Low 


INDUSTRIALS 

RAILS 

High 

Low 

Close 

High 

Low 

.  310.93 

307.58 

308.98 

103.69 

102.31 

.  312.96 

308.38 

311.76 

103  91 

102.68 

.  314.44 

310.71 

313.77 

103.55 

102.73 

.  316.15 

310  65 

311.78 

103.38 

101.80 

.  314.38 

310.02 

311.89 

102.33 

101.17 

week  -1-3.45 

+2.44 

+2.91 

—1.36 

+  1.14 

Change  for  week 
19S3-M  High  .... 
1953-54  Low  . 


High 

Low 

Close 

Tot.  Volume 

London 

56.75 

56.41 

56.54 

2,020,000 

144.0 

56.95 

56.45 

56.79 

2,330,000 

143.9 

57.04 

56.50 

56.73 

2200,000 

144.3 

57.22 

56.53 

56.73 

2,430,000 

5689 

56.30 

56.57 

1,860.000 

144.9 

+  .14 

—.11 

+  .03 

—  160,000 

+0.9 

and  Leece-Neville;  Carter,  Strom- 
berg  and  Marbel-Schebler  car- : 
buretors;  Trico  windshield  wipers ! 
and  Briggs  and  Stratton  engines. ' 


sidiaries  in  Winnipeg  and  Van- 1 
couver  apart  from  the  company’s 
operations  in  Toronto.  j 

As  the  business  of  the  company ! 
Close  subsidiaries  relates  in  a  j 

102  94  Psrt  to  the  servicing  of  the  , 
103 11  electrical  and  fuel  systems  of 
103!o9  internal  combustion  engines,  the  | 
101.98  continued  use  of  the  products  dis-j 
tributed  by  the  company  appears 
to  its  management  to  be  assured' 
for  many  years  to  come.  j 


N.Y.S.E.  SEAT  SOLD  I 
New  York  —  Announcement  is 
19  made  of  the  sale  of  a  New  York 

l3  Stock  Exchange  membership  for 

$52,000  up  $1,000  from  previous 
il  sale.  I 

Seats  now  are  quoted  $48,000  ati 
$56,000.  j 


The 

Ri^ht  Decision 


Sometimes  investors  are  content  to  take  a 
chance  when  purchasing  a  new  security. 

But  usually  they  wish  to  be  sure  beyond 
reasonable  doubt  that  the  security  they  sel« 
ect  is  the  right  one  for  their  needs. 

In  the  latter  case,  many  wise  investors  con« 
suit  us.  The  advice  of  our  organization,  with 
its  many  years  of  training  and  experience  in 
the  securities  field,  is  usually  invaluable  to 
them  in  making  the  right  decision. 

Our  organization  is  available  to  assist  you 
at  any  time. 


Wood,  Gundy  &  Company 

■  . .  Limited  “ 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  Yorll 
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Dollar-Sterling  Trade  Body  Photo  Engravers  Bank  Staff  Changes 

Launches  Conoda-U.K.  Drive  Easing*  Expand  », »»,» « 

-  j  the  central  collectinn  department, 

—  ■  '  -  —  I  rnr  v».r<  n*r  appointed  Montreal, 

rr- A  .  U  ,  ,1.  J  ,  J  O  ,  *”<1  J.  S.  Turnbull  to  be  senior  assistant 

Toronto.  Announcement  isiheavily  than  we  do  towards  Bnt-  IPM  1952(1)  onto.  manager  at  Queen  &  MeCaul,  Tor- 

made  by  James  S.  Duncan  chair-  ish  sources,  Oper.  profits  ./ Sll#.3lt  $345,217  h.  G.  McGinn  to  be  manager  at  onto. 

man  of  the  TVillar-Stterlinff  Trade  “Rased  on  last  vear‘s  trade  nat.  Depreciation  .  .  ISTMO  1M.877  Sth  St.  and  Clarence  Ave.,  Satkt-  c.  D.  R.  Travers  to  be  an  assistant! 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 


man  of  the  Dollar-Sterling  Trade  “Based  on  last  year’s  trade  pat-  toon  Clarence  Ave.,  Satkt-  C.  D.  R.  Travers  to  be  an  assistant 

Council  and  president  of  Massey-  tern,"  statement  says,  "if  we  before  taxes  !  2131440  193i97B  A.  R.  OTlaherty  to  be  manager  at  ***r.  Baty  to  be  accountant  at 

Harris-Ferguson  Ltd.,  of  the  could  transfer  only  TCi  of  our  im-  income  taxes  .  140,000  117,000  New  Toronto.  Ont.  Bank  Sc  Gloucester,  Ottawa. 

launching  of  an  intensified  cam- ports  from  the  United  States  to  Net  profit  .  147  5M  107^^  W.  C.  H.  Pattie  to  be  assistant  p.  A.  Crawford  to  be  accountant  at 

rvaisT,  {v-  TTnUad  Tcinndnm  if  Esmed  pcr  shsTe  . .  4.92  3.12  manager  at  New  Toronto.  Ont.  Bloor  &  Church,  Toronto. 

^ign  to  expand  two-way  trade  the  United  Kingdom,  it  womd  .n  x  ^  ^  Kleinsehmidt  to  be  accoun-  j.  t.  Dallain  to  be  accountant  at 

between  Canada  and  the  United  eliminate  Britain  s  trade  deficit  All  data  except  earned  per  at  Stratford.  Ont.  Hawkesbury,  Ont. 

^Sdom.  with  us  and  put  her  in  a  much  oX  beca"u"  'of  %ha“^e'  in  King  ?nd“vi?trria‘°Tomnm Da^nf^^^tf  A*'k^VfoVd.‘’ tSS  '* 

Council  considers,  announce-  P*"?'  fiscal  year  end  to  Dec.  31  from  Feb.  j  *l;  Walters  to  be*^  assistant  ac-  W„E.  Seamans  to  be  accounUnt  at 

ment  says,  that  it  is  essential  to  ducts.  The  council  s  purpose  is  28.  countant  at  King  and  Victoria.  Tor-  Alexandria,  Ont. 

the  <«ntinued  priority  of  Can-  jo  ass^t  in  this  7%  transfer  of  Photo  _  ,t%or"t  I^Cr"  5*nt‘?o"‘brrc^o"i*n’J-‘ 

ada  that  we  not  only  maintain,  imports.  typers,  engaged  principally  in 

but  expand,  our  exports  to  our  Mr.  Duncan  announced  that  supplying  the  needs  of  advertis-  bank  of  MONTREAL.  K.  m.  b.  White  to  be  assistant  ac- 

traditional  United  Kingdom  mar-  A.  G.  S.  Griffin,  managing  direc-  ing  agencies,  report  a  substantial  m.  a.  Masse  has  been  appointed  |counUnt  at  Port  Arthur.  Ont. 

V«t  tor  of  the  Toronto  and  London  increase  both  in  operating  and  an  assistant  superintendent,  Montreal  - 

R»/.ai,«o  rtf  tbo  irorw  ei.Ketaniiai  Investment  Co.  Ltd.,  who  was  ex-  net  profit  in  1953.  District  office.  dominion  bank 

yearly  trade  deficit^  which  the  Operating  profit  before  depre-  with  headquarters  at  head  office.  manager  *^vfetorv*  ^ua"r» '''’branch* 

UniSd  K?n^om  i  run^wHh  Do?  **  Ma^iti^ne^’Mnc^  fflc"t‘'"S'a?^;  V.*n"c&. 

Canada  however  she  is  unable  "^med  vice-chairman  of  the  Dol-|$7o  thousand,  and  final  net  rose  Maritime  provinces  District,  mu  ^  ^  Smithson,  to  be  manager, 

to  import  as  mlny  (^anadfan  p?od-  J"'  •*  /c«Tn  m‘be  manager  Tim- 

tirta  as  she  both  reniiires  and  de-  ™  President  Of  to  gl47..502.  Earned  per  share,  Drumbo,  Ont.  ?•  °e  manager,  iim 

sires  to  purchase  ^  Canada  Ltd.,  keeping  in  mind  the  longer  per-  ^  J"  ®-  Viens  to  be  manager  at  h.  stewart.  to  be  manager. 

Tl,»  .H„.Uo„  «  „  .U.,”"'  )<■■"“■  "■«  _  !»■;  .n  'JS/S’'.!”  ‘•"“IfclS;'..  ..  «  m.n- 

trt,  be  corrected,  and  to  this  end  j  shares  actually  outstanding.  ^  Cougler.  to  be  manager  at  ®^?o{?to  *''*”'^*  *"**  Adelaide 

S'cSa^n"inrs?;*an?  VlOlailiaC  MinGS  The  company,  sales  figures  are  lo  manager  of  ^  Se^^d 

S'^i^chSyhJ^its^^^^^’-"^"  Reports  Peak  Year  li;.  «egBsr^*  :  Tmamg^ ■  -  -  -“• 

prXed"^  In  Canada  ^  _  fhT^fasffLu^r  mon^hr  wTe’’“o*f?  N-tiT  E^d.'^S^/er^^me"'  5%^c£tr^o*‘^^J^JcB?u°n"t‘?nt 

Vmlamac  of"b?an^h  ^op&Bh'^.^ 

If  the  goods  required  must  beiMmes  Ltd.  shows  widely  in-  -  .  ■  u  LaSalle.  Que.  Winnipeg. 

Imported,  we  should  lean  morel  creased  net  production  at  $1,179.-  Photo  _  '  ■■  I 

- Te  O^eifding'^vea^*  PrX'tion  Sim?so?*  maU  *  or?ef  ®  «\a!ogu?  bank  of  nova  scot, a  Upper  Conodo  tO 

FO(jm\BLB  was  the  rtsuu  of  milling  27!247| printing^  ^  have  Consider  Dividend 

tons  of  ore,  compart  with  ll,724itraot  for  a  further  period  of  15  been  appomted  inspectors  at  general  Toronto  —  At  annual  meeting 

Atfenor  u  -  u  ,  •  lti??i  facil  ties  ar??au?cd^and  w.  Ri^  Laird  and  F.  E.  Lawson  to  here  of  Upper  Canada  Mines 

a^ssrw^r  earnings.  highe,st  in  com-|tmnal  lacilities  arc  required  ana  ^  inspectors  attached  to  the  super- Ltd.,  R.  R.  Brown,  president  told 

PROVIDENCE  R.l.  pany's  history  amounted  to  $358.-  t^  company  is  er^ting  a  W.'OO.-  visor’s  office,  Winnipeg.  shareholders  that  directors  will 

chartered' 1859  '937  for  1953.  equal  to  13  cents! “tW  plaot  outeide  Toronto.  Funds  r  e.  Macdonald  to  be  an  inspector  meet  at  an  early  date  on  divi- 

.  n  .  a  '8  share  on  stock  and  compared  lo  finance  this  major  expansion  at^g  ^  ,  ,  dends  and  that  stockholders  could 

One  of  the  Phoenix  of  Hartford  $292,844,  equal  to  11  cents  8 re  being  obtained  ij  Jh^  ^ain  ^  8®  look  for  a  little  money  this  year. 

a  share.  ‘he  issue  of  a  $3,500,000  of  g,  Boyle  to  be  manager  at  J.  H.  Botsford,  general  man- 

C.4NADTAN  DEPARTMENT  gaianof,  reveals  current  5 U  per  cent  first  mortgage  sink- Lumby.  B.c.  ^  ager.  stated  that  the  mill  rate 

MONTREAL  ,  $632,903.  and  current  mR  ft’nfl  bonds,  to  mature  i"  ^  Bu^-ash  to  be  manage  at  ^ad  been  brought  up  to  540  tons 

GEO.  LYMAN  &  SON  ;  liabilities  of  $212,651.  indicating  8  15-year  term.  Com^^^^  „  W  chS^d^ir  tS  bl  manager  at  Pej,  day  which  compares  with  a 

t.-ited  'working  capital  of  $420,252.  an  im-  P'ant  is  expected  toward  the  end  Woodstock,  Ont  1953  average  of  501  tons  daily. 

_  .  :  ,  iprovemenf  of  $366,016  over  1952.  of  this_  year  wjth  full  production! - 

General  Agents  , ,  directors’  renort  Mrs  V  R  scheduled  for  January  of  1935.  i  '  '  '  ■  ,  .  i 

MCGILL  BLDG.,  485  McGill  Street,  MaVilUn  president.’  staies  thati - '  ! 

MONTREAL  ,l^p  Bachelor  vein  was  cutjLake  Shore  Reports  RonLr 

— —  in  an  underground  drill  hole  wellj^  .  DoIIIV  OT  V^QIImUQ  wL3Xdndll  ' 

rrrrv  O  CIirT'iM  IF  jhelow  the  lowermost  level  in  thejO'®P  rrodUCtion  i 

Ei^uCiA  &  uUrrULlv  °id  mine.  The  vein  is  now  being  rnmnin _t  jkc  Rhore  Mines  t.ih 

Nik  ^opened.  Width  and  grade  compare  I  reports  bullion  production  valued.  Weekly  statement  of  the  Bank  of  Canada  as  at  April  14.  1954. 

Equitable  Insurance  Society  closely  with  those  in  the  adjoin-’ at  $758,832  in  the  quarter  ended total  assets  $7,340,770  higher  than  previous  week  at  $2.3^,027.- 

L'imited  ef  Enotend  m2  Violamac  Mine.^  compared  with  435^  Investments  are  shown  $31,869,633  higher  than  previous  week. 

ESTABLISHED  A.D.  1892  -  Violamac  Owns  So  per  cent  of|$808,543  in  corresponding  quarter  I  Holdings  of  Sterling  &  U.S.  Funds  were  $5,346,826  higher  while  other 

r-iv.niiv  nppirp  MnvTBFM  the  issue  shares  Of  Lonc  Bachelor. |of  1953.  and  with  $767,637  in  the  assets  were  $9,939,364  lower.  Deposits  were  $7,273,836  lower.  Cir- 
CANADIAN  OFFICE,  5WNTRE.\L  Computation  of  Violamac  s  ore  ^preceding  quarter  Jculation  was  $12,897,057  higher  while  other  liabilities  were  $3,115.- 

D.  L.  uuNLur,  iwanager  reserves  has  proved  to  be  exceed- 1  Production  in  the  latest  period  1955  lower. 

GEO  LYMAN  &  SON  'ngly  difficult,  and  are  not  given.  1  was  the  result  of  rnilling  62.453  in  comparison  with  corresponding  week  last  year  total  assets 

Limited  but  Mrs.  MacMillan  states  that  the  j  tons  of  ore.  averaging  $12.15  a  were  $10,823,164  lower.  Investments  reveal  a  decrease  of  $14.659,.562 

General  Agents  I  vein  continues  in  all  development  ton.  In  the  year  ago  period,  62.-  Circulation  was  $29,505,635  higher  than  same  period  last  year  and 


1 19*3  totalled  $183.9  million  com-. with  $940  million  in  1952,  and 

New  reaKS  IViaae  pared  with  $164  mUlion  in  1952. 1  passing  the  billion  dollar  mark 

....  U-,  .  .  1 _ for  the  first  time  in  companya 

Rv  N  Y  lifa  jwhile  payment  to  beneficiaries! 

iPyiH.  I.Uie  jwere  up  at  $109  million  fromj  Assets  at  the  end  of  year  totalled 

-  {$103.9  million.  $5,536  million  against  $5,326  mil- 

Annual  report  -of  the  New  York|  New  customers  Viewed  an  in-!lion  in  1952.  and  liabilities  were 
Life  Insurance  CC.  reveals  thatjciease  with  individual  life  sales  $5,118  million  against  $4,944  mil- 
payments  to  policyholders  during'totalling  $1.066  million  compared  lion. _ 


C.  D.  R.  Travers  to  be  an  assistant! 


140.000  117,000  New  Toronto.  Ont.  Bank  Sc  Gloucester,  Ottawa. 

147,502  107.SOO  W.  C.  H.  Pattie  to  be  assistant  d.  a.  Crawford  to  be  accountant  at 
4.92  5.12  manager  at  New  Toronto,  Ont.  Bloor  &  Church,  Toronto. 

.  J  „  R-  Kleinsehmidt  to  be  accoun-  j.  T.  Dallain  to  be  accountant  at 

t  earned  per  ,gnt  at  Stratford.  Ont.  Hawkesbury,  Ont. 

•ear  was  of  10  c.  B.  Moores  to  be  accountant.  R.  A.  Gallagher  to  be  accountant  at 
of  Mange  In  King  and  Victoria,  Toronto.  Danforth  Sc  Balford.  Toronto. 

31  from  Feb.  j,  l.'  Walters  to  be  assistant  ac-  W„  E.  Seamans  to  be  accountant  at 


lievpujs  HI  iiiiiiu  HIP  luiispi  Kci-  .  -  -  —  —  - --  N.  D.  H.  stewari.  to  be  manager. 

iod  iri  1953  is  up  sharply  j  e.  n.  Dionne  to  be  manager  at  k<  ’...istant  tn*n 

per  share,  on  the  basis  of  30.000|Magog.  Que  . 

shares  actually  outstanding.  1  K  D  Cougler.  to  be  manager  at  J^et,®^?o{?to.*  *"**  Adelaide 

The  company’s  sales  figures  are  n'^.’‘"b  Kiith  to  be  manager  of  ?veUue'and  Vaushirn  "ro«"(i’ 

nnf  hnf  renort.  in-  hranrh  APt*nin»  ahArflv  af  tvanua  ana  Vaughan  fOad. 


not  relseaseds  but  the  report  in-  branch  opening  shortly  at  North  vaugnan  roaa.j 

dicates  that  there  was  a  good  inJSide.  Regmr  E.  G.'  Smith,  to  be  accountant.! 

crease  during  the  year  althougffjjjJ^^P  manager  at  York  and  Adelaide  strwt.  Tor^ 


PROVIDENCE,  R.l. 
CHARTERED  1859 

One  ef  the  Phoenix  of  Hartford 
Group 

C.4NAD1AN  DEP.4RTMEVT 
MONTREAL 

GEO.  LYMAN  a  SON 

Limited 

General  Agents 

McGILL  BLDG.,  485  McGill  Street, 
MONTREAL 


ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  ef  England 
ESTABLISHED  A.D.  1802 

CANADIAN  OFFICE,  MONTREAL 
D.  L.  DUNLOP,  Manager 

GEO.  LYMAN  a  SON 
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Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  April  14,  1954. 


MrniT  m  nr  4JLS  Mrfiiii  l.iieadings  as  anticipated  and  pro-  402  tons  of  ore  were  milled  aver-  deposits  are  shown  $33,459,019  lower. 

MCGILLBLDG  ,4MMCG.11  street,  grounds  for  con-  aging  $12.96  a  ton,  and  in  the  pre-  fi™  here„,ith: 


MONTREAL 

Phone:  UNlversity  8-2771 


Ijtinued  optimism  as  to  the  future |  ceding  quarter  59. .538  tons  were 
'of  the  mine.  milled  averaging  $12.89  a  ton. 


Comparative  figures  herewith: 

April  14 
ASSETS—  $ 

Sterling  &  US  Funds  56,472.239 
Other  Currencies  .  149.610 


I  Total  .  56,621.869 

Subsidiary  Com  .  ,787.080 

ADVANCES  TO— 

Chart.  &  Sav.  Banks  .  10,000,000 

Govt,  of  Can . 

INVESTMENTS— 

Fed.  P  Short  Term  1.640,183.296 

Fed  P  Secur .  549,908.875 

Other  Secur .  22.943.519 

Total  .  2,213.034.690 

Indui.  Dev.  Bank  .  25.000000 

Bank  Premisees  .  4,853.976 

AI  Other  Aseets  .  .77.306.6M 

Total  . 2.347.204,271 

UABILITIES— 

Capital  Paid  Up  .  .7.000,000 

Rest.  Fund  t0,050..767 

Notes  in  Circulation  .  1,536,883,724 
DEPOSITS— 

Fed,  Govt .  68,415.938 

Chart.  Banks  .  617,486.145 

Other  .  24.498.890 


METROPOLITAN  LIFEUANCE 


gtBi.<  > )  mi'pMiiifet, 


pnfiiirgTjjmg! 


nOMt  OFIICI  NIW  YORK 


SERVING  CANADA  SINCE  1872 


April?  Cp.  LastWk.  Cp.  Last  Yr. 
$  $  $ 
51.125.433  -I-  5.346.626  —  13J59.808 
131.338  +  38,272  +  40,856 

51.236.771  4-  5,385.098''—  13,218  952 


30,000,000  —20.000.000 


1.608.924,415  -  31.257.880  4-233.594,607  1 
,749.316.487  .792.383  —256.713.6231 

22.924.155  4-  19.364  4-  8.459,434 1 

2.181.165.057  4-31.869.633  —  14.659,562 

25.000.000  . 

4.821.476  4-  32.300  —  235,9981 

47,246.019  —  9.939.364  -r  7.499.950  j 

2.X59.863.300  4-  7.340,770  —  10.823.164  i 


7.090.000 

10.030.367 

1.523.986,667 


Total  . 

Liabilities  (other  Cur.) 
Ail  other  Liabil . 


710,400.963 

65,917,678 

17,951.540 


63.249  248 
626,976.144 
27.449.407 

717,674,799' 
62.084273 
21,057.395  ■ 


12.897.037  4  29.503,633 

-  5.156.690  -1  973,351 

-  9,490,009  1-  13,624.986 

-  2,950,517  —  48.057255 

-  7,273,836  —  33,459,019 

-  4,8,33,405  —  8,537,395 

-  3.115.853  4-  1.667,616 


Grood  Deeds 

you  may  have  done  unknowingly 


fp'  !W1 


1,  Here’s  a  new  home  you  may  have  helped  provide  for  one  of  your 
neighbours  —  if  you  are  a  life  insurance  policyholder.  For  part  of 
>4  your  premium  money  is  invested  by  your  life  insurance  9 
*V,.  company  in  ways  that  provide  funds  for  building  not  ** 

•  only  houses,  but  schools,  roads,  power  plants,  • 

•  and  other  useful  developments.  • 


^  2.339,863.500  4-  7,340,770  —  10.623.164 

Nipissing  Sees 
More  in  Dividends 

Toronto. — Annual  meeting  here 
of  Nipissing  Mines  Ltd..  J.  M. 
Cunningham-Dunlop,  president, 
told  shareholders  that  fairly  good 
returns  in  dividends  can  be  ex¬ 
pected  from  some  of  the  invest^ 
ment  portfolio  holdings  of  com¬ 
pany  in  1955-56 

Directors,  he  said,  are  seeking 
to  activate  operations  of  the  com¬ 
pany  toward  the  end  of  establish¬ 
ing  a  fully  owned  mine,  and  have 
plans  for  the  necessary  financing 
when  such  a  project  has  been 
developed.  Prospfects  are  promis¬ 
ing  for  the  company’s  interests  in 
Alberta  oil  development,  which  in¬ 
clude  a  small  interest  in  Western 
Canadian  Explorers  Ltd.,  an  18.9 
per  cent  interest  in  Devonian 
Ltd.,  and  a  2  per  cent  interest  in 
Oilwell  Operators  Ltd. 

At  Vermont  Copper,  a  new  con¬ 
tract  had  been  completed  for  sale 
of  all  copper  output  for  18 
m.onths.  starting  July  1.  at  prices 
above  current  market  quotations. 

Consolidated  Peak  Oils  Ltd.,  ad¬ 
vises  that  C.  C.  Fields  Sc  Co.,  has! 
cancelled  the  remaining  portion 
of  its  underwriting  agreement 
dated  March  31.  19.54.  There  are 
•387,996  shares  in  the  treasury  and 
3. 612, 094  .shares  outstanding.  I 


n  ^ 


r  ‘d' ' 


7/ 


/ 

\bu  CAN  have  your  cake 
and  eat  it  too  ! 


Whoever  5aid  "you  can't  have  your  cake  and  eat  it;  too";  didn’t 
know  much  about  Canadians.  Every  year  Canadians  disprove  this 
old  adage  through  Imperial  Bank  of  Canada  Savings  Accounts! 
With  these  savings  the  Bank  provides  financial  assistance  for  the 
improvement  of  communities,  industry  and  business — for  a  better 
standard  of  living  for  you. 

Meanwhile,  the  money  you  deposit  m  an  Imperial  Savings  Account 
is  accumulating  interest  for  you,  proving  that  you  can  have  your 
cake  and  eat  it  too!  psme  in  and  see  us  at  Imperial  and  open  your 
own  Savings  Account; 


IMPERIAL. 


2-  Perhaps,  too,  you  can  take  a 
small  part  of  the  credit  for  Tommy's 
recovery  from  a  serious  illness. 
Medical  science  is  always  learning 
more,  through  research,  about  how 
to  combat  disease.  And  you  may  be 
providing  some  of  the  funds  that 
life  insurance  companies  contribute 
to  such  vital  research  projects. 


3>  Ever  help  a  man  get  a  job?  You  may 
have  —  unknowingly.  For  life  insurance 
money,  invested  in  ways  that  enable  an 
industry  to  expand,  has  played  an 
important  part  in  providing  new  jobs 
for  many  workers  —  including, 
perhaps,  yourself. 


/ 


4.  As  a  life  insurance  policy¬ 
holder,  you  do  all  your  fellow- 
citizens  a  service.  For  the 
financial  security  you’ve  pro¬ 
vided  for  your  family  reduces 
the  chance  of  their  ever  be¬ 
coming  a  burden  to  others. 
The  more  insurance  protec¬ 
tion  you  own,  the  more  that 
chance  is  reduced. 


In  all  these  ways,  millions  of  life  insurance  policyholders  are  building  security 
for  their  future  — and  helping  to  make  Canada  a  better  land  to  live  ini 


AT  YOUR  SERVICE  insurance  companies  In  Canada, 

A  trained  life  underwriter,  repre-  will  help  you  plan  fer  your  family's 
senting  one  of  the  mere  than  50  security  and  your  own  needs  in  later 
Canadian,  British  end  United  States  years.  Rely  on  him  I 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


'It  is  Good  Citizenship  to  own  Life  Insurance' 


A/i>(^/»,TiV0r}7^/ 

“You  know  a.s  well  as  I  do  that  being  Executor 
j  of  an  estate  involves  a  lot  of  responsibility.  I 
don’t  have  the  necessary  experience,  and  besides 
there  are  so  many  details  to  look  after  that  I  know 
I  wouldn’t  have  enough  time  to  devote  to  it. 

“By  the  way,  Jim,  you’re  as  healthy  as  I  am... 
why  you’ll  probably  live  years  longer  than  I  will. 

“Take  a  tip  from  an  old  friend.  Stop  in  soon 
at  the  Crown  Trust  Company  and  talk  the  matter 
over  w'ith  one  of  its  estate  officers.  In  a  few. 
minutes  he  will  relieve  you  of  all  the  work  and 
worry  in  connection  with  the  planning  of  your 
estate  and  your  w  ill.  I  know  .  , .  because  that’s 
w'hat  I  did  myself”. 

MORE  THAN  SO  YEARS  /OF  FRIENDLY;  PERSONAL  SERVICI 

Crown.  Trust 

I%K.  TKT 

393  ST.  JAMES  ST.  W.,  MONTREAL  •  Phone  LA.  8161 

TeReWTO  *  IRANTEORD  .  lONOON  .  WINDSOR  •  WINNIPI*  •  CAIOARY  •  VANCODVfl 


THE  FINANCIAL  TIMES,  APRIL  23,  1954 


Falconbridge 
Reports  Record 
Sales,  Earnings 


Big  Gas  Development  Plans 

By  Husky  at  Kindersley  Market 


,  ”  Husky  Oil  &  Refining  Ltd.  and  ing  readied  in  the  area,  as  wellt^ 

-  I  Phillips  Petroleum  Co.  of  Bartles-  f<s  several  wildcaUs  within  a  12; 

Yeari  ended  December  Jlsti  T  ,  .  j  „„  mile  radius. 

1M3  19S2  ville  have  started  on  a  major  ex-,  preparations  are  being  made  to  I 

$  f  ploration  and  development  pro-  perforate  and  complete  Glidden  i 

5^*"*^  ;,v .  *0  7e?’nM  Kindersley  I  No.  2,  one  mile  west  of  the  dis-  ' 

Net  Earnlnes .  3M7  0«9  2  535  241  western  Saskatchewan,  covery  well.  Glidden  No.  1,  lo- 

«*rn.  per  Share '  ■  '*”i"o4  ’  0*69  They  expect  to  drill  approximate-  cated  in  Sec.  14-27-24  W3,  20  miles  I 

Work.  Capital  ....  3,009,220  6,839.694  ly  20  wildcat  and  stepout  wells,  southwest  of  the  Brock  gas  field. 

Cnrr.  Ratio  .  1.6-1  3.1-1  plus  a  number  of  development  Glidden  No.  1  made  ten  and  a 

New  records  in  production,  ^ells.  piis  program  commenced  |  half  million  cubic  feet  of  gas  on ! 

•ales,  gross  revenues  and  net  production  tests.  Excellent  flows 

earnings  after  ali  charges  feature  i^e  drilling  of  Glidden  No.  1  and  of  gas  were  al.so  obtained  on  for- 

annual  report  of  Falconbridge  No-  1-  both  of  which  mation  tests  in  Glidden  No.  2. 

Nickel  Mines  Ltd  for  1953  \yere  completed  as  gas  discoveries  One  mile  east  of  the  discovery  I' 

Reflecting  'large  scale  exoen-  loiperia’  -  Husky  -  Phillips 

nn  lanital  anr«niint  rfiirinff  addition  to  the  discovory  Glidden  No.  7-13  has  casing  set 


Russia  Comes  On 

Asbestos  Market  Co.  plans  a  $160,000  addition  of 

I  _  plant  and  equipment  at  its  Stur- v'/ 

,  ,  .'geon  Falls,  Ontario  mill,  it  is  offi- 

Keener  competition  for  world  pjgjjy  announped.  The  new  equip-,  ■■ 

asbestos  demand,  with  aggres- : he  in  operation  by  ,  ,'||||k  ' 

sive  sales  efforts  nn  the  part  of 

lother  countries,  particularly  Rus-  ”  '  ...  i 

,;sia.  was  seen  by  A.  L.  Penhale.i  .  This  expenditure  will  make  pos-  fSi'',,  ^  . 

('president  of  Asbestos  Corp.,  Ltd 'P'hle  further  processing  of  hard- 
j*in  discussing  operating  conditions !  which  will  expand  me  <■ 

iat  annual  meeting  of  company  Tange  and.  it  is  anticipated,  widen 

^  during  past  week.  He  indicated.- the  market.  •  Te*e*le 

li however,  that  sales  for  this  year:  - : -  tinest  Machine  lOOlS 

iirrom"ast  Cowichon  Repofts  their  class 

i!  Russia,  the  Asbestos  Corp  pro-  Exfension  of  Ofc  available  anywhere 

*  sident  told  shareholders,  through  I  „  ^  _ r- 

'.reciprocal  trade  agreements  with :  S  MANUFACTURERS  O 

‘  many  European  countries,  is  un-’ iirst^  VICTORIA  INVICT 


S.  Canada  Power 


Reflecting  large  scale  exoen-  vmins  ^d^u.  wen  imperial  -  Husky  -  to  sunnlv  ^nh«;tantiai  orebody  being  explored  at  com- 

ditures  on  capital  account  during  addition  to  the  discovery  Glidd^  No.  7-13  has  casing  set, ^  S  p^fecs  somewhat  Property  on  Southern 

the  year  balance  sheet  shows  from  a  24  foot  zone  m  the  through  the  Viking  sand  and  our<!  ”  Vancouver  Island  is  proving  to 

working  capital  sharply  lower  Viking  sand,  Marengo  No.  1,  lo-  also  waiting  final  completion  and  Rg„g_,  agreement  with  United  longer  and  wider  than  manage- 

♦han  It  1069  approximately  15  miles,  testing.  Futhcr  development  Jr  r  »  ment  first  believed 

out  that  expend^tures^on  develop-  Smiley-Dewar  field,  the  Glidden  area  will  await  thej  ;  ^  Quebec'  Ud  ^refattve'  The  drift  has  been  extended  for 

ment  <rf  nev?min«  and  on  S  heavy  oil  production  dn  ling  of  several  wildcats  in  the ^  drai^a»e  and  suhsem  ent  feet  in  ore  and  this  ore  is  still 

CanadV  and  No^aTw^re  ^  the  Detrital  zone  at  a  Iqwer  vicinity.  Husky  has  moved  their' of  the  Black  L^ke  aTbes  -  the  south  face.  Cross- 

«eat^  than  in  ^  previLs  year  depth  and  is  now  waiting  on  or^lling  rig  to  Phillips-Husky ,  ,  p  jv|(.]y,„nagle  ^tos  deoosits  was  desicned  meet’ 'cuts  have  shown  the  orebody  to 

*^CoS)any  impro'^^^  mateS  equipment  for  a  pro-  Sandgren  No  1  appro^mately  7  Carl  E  McMonagle  os  ^epos^^  lo  "protecT  ouhhe  more  than  40  feet  wide  and 

/vr*  Tvvjifinn^^Hiirinir  1953  duction  test  Of  the  Detrital.  miles  east  of  the  Glidden  Pool.! Announcement  has  been  made  was  iniormemio  protect  our  .  ^ 

extraction  of  IIM  No.  2  tone  mile  west i Locations  have  been  made  for ! by  F.  L.  Hart,  president  and  gen-  ^'">"SJ‘ghts  eL  - - - 

tons  ^during  the  year  ’  total  ®f  Marengo  No.  1)  which  flowed  several  other  wildcats  in  the  gen-  eral  manager  of  Dominion  Dair-  |he  agreemen  r  certain  min-, 

H^wlnmpd  Tilim  indicated  ore  to  25  million  cubic  feet  of  gas,' cral  area  around  Glidden.  Pink-  ies  Limited,  of  the  appointmentl^^^^  ^  o  adjacentj 

^eser^s  at  the  end  of  1953  weJe  has  casing  standing  cemented  in  ham  No.  1,  7  miles  northwest  of'of  Carl  E.  McMonagle  as  di-  f^eas  fh^^ld  be  or  the  l^ong-^^^^^^^ 

Increased  bv  1  584  000  tons  or  the  Banff  sand.  This  will  be i the  Glidden  pool,  will  be  the  next! visional  manager  of  Elmhurst  company,  he 

an  a^i^nal  year’s  completed  as  a  dual  zone  pro-  location  in  this  area.  iDairy  Limited,  Montreal.  Mr.  f a-'ehoWers, 

a<|^ditional  y«*-s  Smiley-Dewar.  Husky-  McMonagle  was  formerly  divi-  A  substaM  al  volume  of  as- 

*FatiTnated  reserves  now  stand  at  the  Banff  sand,  as  soon  as  a  ser-  Phillips  Dewar  No.  15-34,  a  dev-'sional  manager  for  The  Producers 

94  571  100  tons  averaeing- 1  57  per  vice  rig  is  available.  Both  zones  elopment  well  in  Sec.  34-30-26 1 Dairy  at  Ottawa,  and  for  the  past  th*” P*TS*dent 

Jent  nkker  and  o  ir  per  cent  made  excellent  flows  of  gas  oniWS.  was  completed  in  the  heavy  j  two  years  has  been  in  charge  of  he  freed  by 

Connor  The  ore  also  contains  formation  tests.  Marengo  No.  3,  oil  Detrital  zone  after  finding  gas, Sales  and  Advertising  for  the , f hy  ^bestos  Corp.  and, 

cE  gold  silver  niatinum  pa"- one  mile  due  east  of  the  discovery 'in  the  Viking.  Further  develop-!  Dominion  Dairies  Limited.  T  m  Thctfordl  _  *  ^  mmm 

^  is  now  rigging  up.  Thisiment  in  this  area  will  await  —  - ^  . . Mines,  cover  ng  relocation  of  a;  H  if  ^ 

«Sium  rhodium  and  ^  88  i  section  of  railwa^^^^^  fill  #  M  |J  ■ 

A  contract  was  made  last  year  Banff  sand  Rig  is  ^^"fyXsf  cover1erb?oth'l"r??n  Thfgeneral  ^  COptBrS  „ess'‘Ls?a%lishmems"'  The  eHec't!  IV|  I  IK  I 

ment  ^^sale  of  la'rge "q''u"D:  s?de  No  I  in  Smiley  D^^Bwar-KinSersV  NpW  RpCOFflc  Klnc^’MincsTor  "s'eve;..”'*^  if  1  V/1%  * 

titles  of  nickel  and  as  a  conse-  10  miles  west  of  the  Marengo  dis-  should  re.sult  in  offset  drilling  by|^3^®S  NBW  KuCOlQS  Mines  for  several  yeais,  he, 

quence  of  this  contract,  a  second  covery.  Other  locations  are  be-'Husky-Phillips. _  records  in  hours  and  miles]  Plant  construction  at  the  Nor- 

expansion  program  designed  to  i  flown,  and  number  of  passengers  mandie  Mine,  while  slightly  be- 

boost  annual  nickel  production  to  adequately  provide  funds  for  the  UAcJarw  carried  were  set  during  1953  by  hind  schedule,  is  expected  to  be 

55.000,000  pounds  by  1960  was  sinking  fund  payments.  ;  IXdl  I  nUSICI  y  Okanagan  Helicopters  Ltd.,  of!  completed  by  late  this  year.  i  fJI'J 

launched.  The  buyers  will  take  up  the  Vancouver,  now  the  largest  com- - 

In  a  letter  to  shareholders  Mnds  from  time  to  time,  but  Mnt  Mm  \l|#|l|y|w  mercial  helicopter  operation  on  m  j  n 

accompanying  the  annual  report,  before  Dec.  31,  1955,  in  accordance  continent  J.  Canada  POWCr 

President  T.  Lindsley  advises  that  with  the  company’s  requirements  -  r  j  of 'company  chairman  .a  ,  -  .  ,,  THF  ISJATTi 

the  necessary  arrangements  for  money,  and  I  expected  that  National  Douglas  Dewar.  C  B  E.,  to  the  an-iMarcH  EaminqS  Ud  i  1  Xir, 

fS/“re  uir^^  ^r"X  lUl  'li'^LXturT^I^^oc^ec'^^i" fro*.;;  Hosiery  Mills  lltd^  for  1953. shows  nua,  meeting  showed  ^-aganl  steady  monthly  ga^s  in  gross 
emansion  program  have  been -this  issue  of  bonds,  together  with warnings  of  $27a, 914  equi^valent  Helicopters  pilots  flew  more  than ;3nd  net  earnings  of  Southernl 

completed  through  A.  E.  Ames  &  retained  earnings,  will  be  suffi-|^”  travelled  more  than^^aj^ada  Power  Co.  Ltd.  continued!  IflCtV 

Co.  to  a  point  where  a  definite  cient  to  finance  the  expansion and  B  shares  out^nding  at  the  3^000  milc.s,  carried  more  than] through  March,  figures  released:  y 

announcement  may  be  made.  program  to  completion.  Tnd  of  the  year.  This  compares  9,000  papengers  and  moved  ap-, by  company  reveal.  Gross  income' 

At  the  present  time  the  com- earnings  of  $268,054  for  the  proximately  912.000  pounds  of.fQi-  rnonth  totalled  $677,484,  an! 

$39  Million  Issue  pany  has  two  producing  mines! Previous  year.  The  1953  profits  are  freight.  lincreasc  of  $65,725  over  March' 

Falconbridge  has  signed  an  and  six  mines  at  various  stagcs'aHer  providing  $177,665  for  depre-  In  expanding  its  unique  service, J953  figure  of  $677,484.  Expenses' 
agreement  with  institutional  buy-  cf  development.  This  year  threeiciation  which  was  in  line  with  ac-  to  business,  industry  and  govern-jwere  $41,784  higher  at  $547,762.; 
ers  providing  for  the  issue  ofinew  mines  will  come  into  partial  tual  expenditures  for  new  equip-  ment  throughout  Canada  last  year,  but  surplus  for  month  after  divi-' 

$30  000  000  of  5^/4  per  cent  first  production.  ment  of  $185,000.  Depreciation  the  company  conducted  successful  dends  (higher  at  $101,352  as  corn- 

mortgage  and  collateral  trust - charges  in  1952  were  $128,552.  'experiments  in  uranium  prospect-] pared  with  $93,504)  was  up  $16,-  ^ 

bonds.  The  bonds  mature  August Working  capital  at  the  end  ot'ing  with  an  airborne  .scintillo-i093  at  $28,370  as  against  $12,277.  ^ 

13,  1966.  and  are  payable  as  to|U0lu6n  IVlaniTOU  1953  amounted  to  $785,362.  a  mo-;meter,  in  the  Uranium  City  area!  Company  s  fi-'cal  year  ends 

principal  and  interest  in  Canadian!  derate  increase  over  the  amount'O^  Northern  Saskatchewan;  did  September  30th  and,  for  6  months 

funds.  tSaf  OW  Wirloll/  of  $764,007  at  the  end  of  1952.  In-*oil  prospecting  by  helicopter  in  landed  March  31st.  gross  income; 

The  issue  will  carry  a  sinking  l^vl  Vll  fflMCIj  ventories  and  accounts  receivable  the  Peace  River  region  of  B.C.:  up  $259,278  from  that  for  cor-^ 

fund  commencing  August  15,  1958,  _  were  higher,  which  resulted  in  an'and  test-seeded  forc.st  areas  on jT^^Ponding  period  la.^t  .year  at 

which  will  retire  all  but  $1,000,000  .  .  u  -m  •  overdraft  at  the  end  of  the  year. 'Vancouver  Island  with  good  re-  f’-OaO.oOO  as  compared  with  $3,-  \Jt4Y  . 

of  the  bonds  before  maturity.  The  Annual  report  of  Golden  Mam- '  directors’  reoort  F  B  suits.  Mr.  Dewar  reported.  mcrea.sed  by 

•ubstantial  sales  of  nickel  under  tou  Mines  Ltd.,  for  195.3,  shows  netj  j^  ^'rectors  report  E.  R  ^  machines  continued  opera-!52^04,lM  to  $3,283,647  and  dividends  , 

one  of  the  U.S.  Government  con-  earnings  down  wi^dely  from  >«32  and  at  Kemano  on  the  Akimin-iabsorbed  .$608,111  as  against  S561.-  (i 

S'tf  S"/  sa“ur;r's&,J:5' 

I - 1 ,  .""'"r  ,"'>”"^3''  ■,si.ruS„  -s'n'.'M;™'.".:;  <r<”  »5i.oo,, 

Ml  r  jstates.  was  almast  \vholly  due  'O  business.  'Oil  pipeline  from  Edmonton  to  RFeFpvrs  i 

Pl3n  itau^  For  r\nt  meTalSs^he  ’’Conditions  in  the  section  of continue  patrol  t  H  h  hoen'  TUE  PAVi 

nail  I  Ul  i[®"‘3™^^^^“t  opeTating  prof-  the  Canadian  textile  industry  ini, ^  “  t  r  r  ^  I  flB  K W  ¥ i 

TO  earn  a  moaesi  optraiing  proi  ...  „r,o,-=T»  ”  and  further  work  wa.s  done  made  by  B.  J.  Coghlan,  Calgary,' 

VaIIF  ClltllFA  which  should  be  sufficient  Ig.gies  “continiip  to  he  rfifHrnlf  and ito’’  the  Topographical  Division  ofifor  350,000  shares  at  $1.00  per 

Tfllir  rllTlirR  'cover  the  costs  of  current  depth !®tales  continue  to  be  difficult  and  ,  .  .  c„,.T,pv  Rranrh  of  thp!sharp  nf  Canadian  Oil  &  (^a= 

I  UUi  I  UiUlW  idevelooment  Dlans  and  add  slight- iouly  the  most  strenuous  efforts  to  „  huivey  Brancn  of  the  share  of  Canadian  u  i  ca. 

oeyeiopmeni  plans  ana  aaa  sugni  j  .  ■  pnvind  pnmnpfitivp i B-C.  Department  of  Lands  and , Reserves  Ltd.,  which  the  company , 

ly  to  working  capital.  iSoTha,^  np?^fld  ^  'received  for  additional  financing' 


MANUFACTURERS  OF: 
VICTORIA,  INVICTA,  VELOX, 
PROGRESS,  CARDIFF 
EXCEL  MACHINE  TOOLS 

write,  telephone  or  wire 

for  complete  details 


I 

machine, 

TOOISJ 

mtiiim 


Plan  'Hwt  For 
Your  Future 


CAN.  OIL  *  GAS  RESERVES  i 

A  firm  subscription  has  been] 


MORTGAGE  LOANS 

under  the  provisions  of 
THE  NATIONAL  HOUSING  ACT,  1954, 
may  now  be  arranged  through 
any  branch 
of  the  Royal  Bank 

Our  Managers  will  be  glad  to 
discuss  details  with  you 

THE  ROYAL  BANK  OF  CANADA 


|ly  to  working  capital. 


•by  using  Canadian  Mu¬ 
tual  Funds  as  the  basis 
for  your  planned  invest¬ 
ment  program. 

for  your  free  booklets  on 
Canadian  Mutual  Funds  sim¬ 
ply  mail  this  advertisement 
with  your  name  and  address 
to: 

HiiciiiiK  IR0.S.  k  ro. 

ROITNDKD  II»9« 

Tft  ST.  .JAMES  ST.  WEST 
.MONTREA!.,  CANADA. 

FT-Z 


. . .  .  Inosition  have  nermittpd  iis'tn  nav ' received  for  additional  financing;  || 

It  i.s  generally  conceded  by  the'^^^ij.  Only  the  sub^tantia^l  Newest  government  venture  ofinf  its  operations.  There  are  1,-,  11 

zinc  indusry,  repprt  points  ou3,  retained  earnin°s  in-'*^^  company  will  be  launched  iniOoO.OOO  shares  in  the  Treasury  L- 

that  the  pre.sent  depressed  .  n,achinerv  and  eauio.  Newfoundland  late  in  .'Vpril.  when  and  3.950.000  shares  outstanding.' 

price  represents  a  low  point  an^d a  con-  »  regular  transportation  service,  “  -  |  ’ 

that  an  upward  tendency  may  be  i^tant  search  for 'further  means  of 'by  helicopter  will  be  provided  of  Agar  Helicopter  Consultants' - 

janticipated.  lowering  costs  permit  profitable  I  Department  of  Fisheries  Ltd.,  to  provide  an  international 

.can  operate  at  prices  under  'operations  under  existing  condi-  P^^sonnel  covering  more  than  consulting  service. 

|15  cents  a  pound,  ^nd  without  an  continuing  to  main-!'  a00  outports  along  the  island’s]  At  the  annual  meeting.  G.  W. 

jadvance  a  shortage  of  concen- productive  facilities  atirueged  shore.s.  •  'McPherson  was  elected  president 

|trates  for  zinc  lefineis  may  de-,j^p  j^jghest  degree  of  efficiency.”!  Dewar  announced  that  the  of  the  company,  succeeding  O.  St. 

j  Outlook  for  r9,54  renort  sav«  !<;  company’s  helicopter  fleet  has  P.  Aitkins.  M.C.,  who  becomes 
$^nno^nno  loan '^for'''Rar  ®HU  somewhat  obscure^ but  results  been  expanded  to  10  machines  for  vice-chairman_ 
i ranged  a  $1,000,000  loan  for  Bai-  .  ,  romnarp  favoiirahlv  with  operations,  with  the  addition  Lawrence  Procter  succeeds  Mr. 

i^inr  s^lvef'nvr1te"nro^^^^^^^^  ‘^e  same  period  of  last  year.  M  two  scycn-passenger  Sikorski  McPherson  as  secretary-treasurer, 

,zinc-silver-pyrite  property,  guar-^  _ _  iS-.“>5s.  the  largest  copters  in  com-i  Carl  Agar  is  vice-president  in 

anteed  as  to  principal  and  inter-i  ^  'mercial  use  at  the  present  time,  jcharge  of  operations,  and  Alfred' 


I'cst  by  Golden  Manitou. 


G.S.W.  APPOINTMENT 


subsidiary  company  was  Stringer,  vice-president,  engineer- 


I  Barvuc  earnings  annual  report]  .Announcement  is  made  by  tV.  formed  in  19, 5, 'i  under  the  name  ing. 

jshows  that  in  the  first  full  .year  of  F.  Holding,  president  and  manag-, -  -  - -  — - 

Operations  in  1953  it  had  net  profit.,  ing  director  of  General  Stecl  r— - - - 

'Without  allowance  for  depreciaion  ;Wares  Ltd.,  of  the  appointment  of 

jof  fixed  assets  or  amortization  of  .1.  H.  K.  Lyons  to  the  position  nf  ^  |«  W%  •  ¥  J 

pre-operating  expcn.ses,  of  $2,000,- j  vice-president  in  charge  of  manu-  LflIlSiCllftll  OUSlllCSS  lUClCX 


BC  WHAT  you  rwou^r  ro  u 

“Wlwt  do  you  wish  to  be  thought  to  be”... 

Today,  in  business,  we  regard  "good  will”  as  a 
valuable  asset  and  spend  much  money  on  "public 
opinion”  and  "institutional  advertising".  Every 
letter  which  goes  out  of  an  office  is,  and  cannot 
help  being,  an  "institutional  advertisement”.  No 
matter  how  incidental  the  subject  of  the  message, 
the  letterhead  carries  an  impression  regarding 
the  Hrm.  Paper  is  part  of  the  message. 

,  #4  For  w  In 

■akhit  paper,  only  rit«  bast  it  geerf  wievgh. 

$6^  «Imn  ardNriwg  MttNrhMdt,  or  poptr  for 
Spe—tiiN  bitamlNd  ler  poitwity,  tpKify  •  •  • 


COMPANY  LIMITED 
mpi  Cradt  Poptr  Moktri  Sinct  IIS2 


•  HtBtl  Officf  m  MONTREAL. 

Srmth  OUicti  at  TORONTO.  WINNIPEG  snd  VANCOlAqR. 
Mill,  at  ST.  JEROME  and  MONT  ROLLANO,  QUt 


FINANCI.4I,— D.B.S. 

1953 

$ 

1953  Change 

$ 

•  Chartered  Banks —  Feb.  28 
Demand  Deposil-s  . 

2.899  718.000 

2.949.141.000  —  1,7 

Savings  Deposits  . 

5.162.155.000 

.5.000.216,000  :  3.1 

Current  Loans  . 

3.824.881.000 

3.181,244.000  4  20.2 

•Bank  Debit? — 2  months  . 

22.590.061.000 

22,011.612.000  '  2.6 

Life  Insurance  Sales — 10  months 

1,570.700.000 

1.399.200.000  12.7 

•  Bond  Financing -2  months . 

447. .337.844 

293, .541. 049  ■  52.4 

DOMINION  FINANt'K 

Total  Rc\'enue— 0  months  . 

,7.!  38.629.000 

.3.96,5.253.000  1  2.7 

Total  Expenditures  .  . . 

2.928,248.000 

2.821.151.000  i  .;.a 

Surplus  . 

2io,.'i8i,o(yi 

264.099.000  —  9.0 

BUSINESS  CONDITIONS— D.B.S. 
fJeneral  Eeonomlr  Situation — 

Index  of  Industrial  Production— 
November  19.35-39  equals  190  . , 

251.2 

243.1  1  1.3  ; 

Production  and  General  Business 
Mineral  Production — 

Gold — 12  montlis  .  Ounces 

4.n3o.51« 

4,471.72.5  —  9.0 

: 

Cement — 1  month  .  Bbls. 

1.569.000 

1,484.000  -4-  5. 5 

Asbestos — 1  months  .  Tons 

56.800 

70.076  —  19  0 

■ 

•Coal — 2  months  . Tons 

3.004,925 

3  070.536  —  2.1 

Crude  Oil — 12  months  ...  Bbls. 

80,902.000 

61.237,000  ■  30.5 

Manufacturing  Production — 

November.  1935-39  equals  100 

26-t  8 

263  5  +  0.5 

•Flour— 7  months  (a)  .  .  Bbls. 

12,137.000 

13.948.000  —  13.0 

Leather  Boots  Shoes — 1  m.  Prs. 

2  800.917 

3.173.950  —  11.7 

•Newsprint— 3  months  .  Tons 

1.449.s56n 

1 .397.083  t-  3.7 

•Wood  Pulp — 2  months  ..  Tons 

1.476.ii97 

1.411.263  L  4.6 

Paperboard— 12  months  .  Tons 

7.39,000 

683,000  -  7,-l 

•Fine  Paper  2  month.s  .  Sh,  Tons 

.32,402 

29,.33.5  1-  lO.T! 

•Steel  Ingot —  month..  Sh.Tons 

298.000 

345,648  —  13.8 

•Pic  Iron — I  month  .  Sh.Tons 

214.499 

244.606  —  12.1 

•Power  production— 1  mth.  KWL. 

5.633.547.000 

5.6.56  5.37.000  —  0.4 

•Auto  Sales.  2  month.s  . . .  Units 

.53  157 

68.731  —  22.7 

•Paint.  Varnish  Sales— 1  mth.  S 

6.764,5x3.3 

7.57^x390  —  10.7 

Refined  Petrol'm — 12  mos.  Bbls. 

137.991.051 

1  14,131.640  -4  12.2 

•Manufactur'g  Inventories — Jan.. 

.3.99S. 000.000 

3,872.800,000  ,  4  3,1  1 

Building  Permits— 10  months  . . 

6.55.646.000 

417.761.000  ,  50.2 

F'ORF.IGN  TRADF.— 

Total  E.xporks  .  2  mos. 

.>45.200.i‘>00 

600.900,000  --  9,0 

490.200.000  —  12  6 

T 

Total  Trade  .  2  mos 

973.700.000 

1.091,100,000  —  10.7  1 

i 

Total  Balance  .  2  mos.  - 

-  37,000.0x10 

—  37.100,000  —  0  3 

U.S.  Balance  .  2  mos.  - 

-  9S.s500.010 

—  121.600.030  —  20.6 

U.K  Balance  .  2  mos. 

25.400.000 

■!  28.100.000  —  9.6 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  1  month 

171.780.000 

1.59,472.000  -t  77, 

Departm’t  Store.?  Sales  2  months 

128.921,000 

129,175.000  —  0,2  1 

Retail  Sales  .  ’  .  1  month 

805.838.000 

839,398.000  —  4.0  1 

M 

Wholesale— Feb.  ’35-39  eq’ls  100 

312  4 

.304.7  -u  2.6 

p 

Farm  Income . 12  months 

2,674,679.000 

2,778,343,000  —  3.7 

i 

•Rail  Carloadings.  wk.  March  31 

99,832 

98.1.52  4-  1.7  i 

1 

•  Do  Cum.  total  .  March  31 

365.451 

407.029  —  10.2 

1 

PRICES— D.B.S. 

Wholesale  Prices  Mar.  ’.38-39  eq.  100 

218.8 

221,5  —  1.2 

I 

•Consumer  Index.  Mar.  49  eq.  100 

115  5 

114.8  —  0.6 

1 

•Ind.  Comb.  Stks.  Dec.  35-39  eq.  100 

1,57.4 

172.3  —  86 

1 

•Ind.  Bond  Ylds.  Dec  35-39  eq.  100 

115.0 

118,3  —  2.3 

GRAIN  ST.\TISTICS— Bushels— D.B.S. 
•Wheat  in  Store.  Mar.  31.  bushels 

355,403,000 

274. .588.000  29.4 

EMPLOYMENT— D.B.S..  Feb.  l.st — 
•General  Index  . 

107.0 

1103  —  3.0 

1 

VRAILWAY.S  EARNINGS 

C.N.R. — February 

Operating  Revenues  . 

.50,710.000 

1 

i 

5x3.166.000  —2.456.000 

Operating  Expenses  . 

52.059.000 

53.663.000  —1.607.000  , 

Operating  Deficit  . 

1,349.000 

500.000  849.000 

Two  Months — 

Operating  Revenues . 

97.247.000 

104.823.000  —7, .576.000 

Operating  Expenses  . 

102.627,000 

111.239,000  —8,612,000 

Operating  Deficit  . . 

5,380.000 

6.416.000  —1.036,000 

C.P.R. — February 

Gross  Earnings . 

32.282.547 

.35.1,32..5.3a  —2,849,939 

Working  Expenses  . 

31,909,418 

34.215,699  —2,303,281 

Operating  Deficit  . 

373,129 

916.837  —  543,708 

i 

i 

Two  Months — 

Gro.ss  Earnings  . 

62.527.641 

70,893.175  -  8, 370. .534 

1 

Workine  Expen.«:es  . 

63.449.319 

69.a90..3.5I  —6.441,041 

Operating  Deficit  . 

921.659 

1.037,824  —1,929,423 

j — Wood  Gundy  &  Co. 

•-1954-1953  figures. 

1 

1 

Highlights  from  the 

22nd  ANNUAL  REPORT 

Year  ended  January  31,  J954 
of 

ZELLER’S  LIMITED 


SALES — For  the  year  ot  $35,762_40l  exceeded  the  previous  year  by  S6'49,23‘4. 
This  is  on  increase  of  1.85"e.  If  only  those  stores  ore  considered  which  permit 
of  on  equitable  comporison  with  the  previous  year's  soles,  the  increose  wos 
1.92'’n.  The  obnormolly  worm  weather  in  the  outumn  odversely  offcctcd  the 
sole  of  seosonoble  merchondisc  to  some  extent  during  thot  period. 

EARNINGS — The  net  eornings,  ofter  provision  for  income  toxes.  were 
SI, 575, 473,  os  compored  with  SI. 405, 607  for  the  previous  ycor.  After 
poyment  of  dividends  on  the  Preferred  shores,  the  boloncc  remoming  was 
equal  to  $2.27  per  shore  on  the  625,000  Common  shores  outstanding.  This 
compares ‘with  $2.00  per  Common  shore  for  the  previous  ycor, 

The  comings  before  income  toxes,  in  the  omount  of  $3,065,473, 
represent  o  decrease  of  $80,134.  While  the  margin  of  markup  was  sub- 
stontiolly  the  some  os  in  the  previous  year,  expenses  (principally  employees' 
remunerotion )  were  higher.  In  relation  to  soles,  the  amount  paid  to  em¬ 
ployees  in  salaries  and  other  benefits  rose  from  o  percentoge  of  I4.54'’o 
for  the  previoi^s  yeor  to  15.2I‘''o  for  the  yeor  under  review.  A  slight  reduc¬ 
tion  in  the  income  tax  rote  is  largely  responsible  for  ‘he  reduction,  os  com¬ 
pared  with  the  previous  year,  in  the  provisio.n  for  income  foxes. 

DIVIDENDS  AND  RETAINED  EARNINGS — Regulor  quarterly  dividends  were 
paid  on  the  6'’e  and  5%  shores  of  the  Compony's  Preferred  stock.  In  addi¬ 
tion,  four  quortcriy  dividends  of  20c  coch  were  po'd  on  the  outstanding 
shores  of  the  Company's  Common  stock  plus  on  extrq  payment  of  10c  per 
shore.  Totol  dividend  payments  amounted  to  $717,350.  of  which  $154,850 
was  on  the  Preferred  shores  ond  $562,500  on  the  625.000  outstondmg 
Common  shores.  The  total  dividends  poid  on  oM  shores  are  equivalent  to 
ODproximotely  46.00Pn  of  the  Company's  net  comings  and  2.01 '’o  nf  totol 
soles.  After  dividends,  the  Company  retained  $858,123  for  use  in  the 
business.  In  the  year  before,  the  sum  so  retained  was  $749,488. 

SUMMARY  OF  10  YEARS  OPERATIONS 


Stares 

Federal 

Year 

Operating 

Profits 

and 

Net  Profits 

ended 

End  af 

before 

Provincial 

after 

Jan.  3  1 

Yeor 

Net  Soles 

Taxes 

Toxes 

Taxes 

1945 

27 

$10,865,015 

$  988,746 

$  480,174 

$  508,572 

1946 

27 

12,042,813 

1,074,043 

509,179 

564,864 

1947 

28 

13,893,301 

1,196,010 

533,310 

662,700 

1948 

30 

16.949,232 

1,51  1,671 

637,766 

873,905 

1949 

32 

21,183,939 

1,695,589 

712,762 

982,827 

1950 

32 

23,457,312 

2,049.502 

887,658 

1.161,844 

1951 

35 

25,431,221 

2.1  1  5,474 

942,582 

1,172.892 

1952 

35 

27,433,267 

2,168.327 

1,180,000 

988.327 

1953 

51 

35. 113. 167 

'3,145,607 

1,740,000 

1 .405,607 

1954 

52- 

35,762,401 

3,065,473 

1 .490,000 

1,575,473 

*  Comprising  37  ZcHcr  ond  15  Federal  Stores, 

Note. — Adjusted  to  conform  with  latest  income  assessments. 


A  ropy  of  the  Annual  Report  giving  full  details  nf  the  Company's 
operations  will  he  gladly  sent  on  request. 

ZELLER’S  LIMITED 

HEAD  OFFICE:  5115  TRANS  ISLAND  AVE.,  MONTREAL 


'Hie  Hnandal  irmes 

KSTARUSHFO  1912 

PubH^hPd  fv»ry  Friday  at  41#  St.  NIrhoIa*  Street, 
Montreal,  bv  The  'Financial  Time*  Piiblishinit  Co. 
Ltd.  Secretary,  John  D.  Hoat,  B.Sc.,  C.A  Author- 
Ired  a*  Second  Class  Mall,  Post  Office  Depart- 
mant.  Ottawa. 

B.  C.  ERTL . President  and  Man. -Editor 

S.  W.  TYSON . Vice-President 

A.  R.  W.  YOUNG . Editor 

Hl'BSCRIPTION  PRICE:  In  Canada  and  the  L’nited 
Kinedom,  1.1.00.  Elsewhere.  fO.OO  (Canadian  funds). 

ADVERTISING  Rate  Cards  on  appHcatlon  at  all  our 
offices  or  from  any  responsible  Advertlsmi 
Ajency. 

HEAP  OFFICE:  Montreal,  LAncasler  21.10*  —  All  De¬ 
partments. 

TORONTO  OFFICE:  400  Royal  Bank  Bid*..  S  Kin* 
Street  East:  Telephone  EMpire  8-93i0,  O.  E. 
Brlem.  Representative. 

LONDON,  ENG.:  9.1  Bishopsjate,  E.C.  2;  Davies  A  Co., 
Representatives. 

HEW  YORK:  111  Broadway,  R.  S.  Farley,  Representative. 


Dpvoted  In  the  interests  of  the  in- 
vesting  pub/tr  in  the  belief  thauthe 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop¬ 
ment  of  our  resources. 


MONTR F..A L.  F^ID■^Y.  APRIL  2.1.  IP.M 

Higher  Wages  Will  Not  Act 
as  Prop  to  Business 

Ts  the  pre.-^ent  lower  level  of  bu.-iine.ss 
Bctivity  a  consequence  of  reduced  pur- 
chasinpr  power?  And  would  a  wide.spread 
incrf^se  in  was:e  and  salary  levels  rever.se 
the  trend  of  business.  Drawing  attention 


books  of  the  province  legislation  provid- »  a  /  •  ■■  ■  ■  ■  ||  ^  ■ 

For  Ottawa  In  Huge  Cost 

for*  having  impo.sed  a  provincial  income  ^ 

Social  Welfare  in  Britain 


dollar  dpendina  would  leave  Japan  |  a  policy  involves  losses  to  the  in> 
in  the  unhappy  position  ot  having  :ternational  trading  community  be- 
developed  a  high  rate  of  import-yond  Japan  herself.  Thus  the 
spending  in  excess  of  export  earn-! shortage  of  sterling  ha.s  been  a 
ings.  Iipajor  reason  for  Japan  halving 


federal  tax.  By  setting  up  a  provincial  ▼  T  I  ■  Ul  III  l^l  l  l  ail  l  Under  pre-war  condition.s,  this;her  wool  purcha.ses  from  Au.stra-- 

lotterv  the  government  could  establish  a  ALFRID  W,  GINGELL,  would  have  been  seriou.s  enough, jlia  .so  far  this  .season,  as  compar- 

much*  more  valuable  source  of  revenue!  (London  Corrospondont  of  Th#  Financial  Times)  but  today  it  i.«  even  more  unsatis-;ed  with  la.st.  To  .some  extent 

and,  in  so  doing,  would  please  the  mass  London  iBy  main  —  The  oraclei  Apart  from  the  fact  that  thelcrea.se  has  become  a  feti.sh  and  1  Victory  becau.se  of  the  division  of  Japanesc  mills  .substituledArgen- 
of  the  people  rather  than  antagoqi.se  themi  has  spoken.  There  will  be  no'chancellor  had  little  room  for  fear  that  they  are  on  the  devil  trading  nation.*  of  the  world, tine  wool  for  Au.stralian,  to  the 
Our  various  governments  might,  withieiection  thus  year,  in  talking  manoeuvre,  it  is  obvious  why  he-tnke  the  hindmost  tack  once,'"^”  dollar  and  non-dollar  areas,  jdetriment  of  the  sterling  area  and 
profit,  contemplate  the  available  statistiesjabout  the  19.1.1  incentive  budget  has  not  budgeted  for  a  deficit. jmore.  The  employers,  of  course. I  •  u  '  h 

on  gambling — not  only  those  from  Great  I  had  no  hesitation  in  saying  that  Firstly,  the  Conservative  Central  would  have  been  in  a  strongerj  difficu  y  as  arisen  t  at  jpg  industry  itself.  ■ 

Britain  we  have  quoted,  but  also  the  fig-rit  win  get  them  vote.s'‘.  The  Office  has  decided  that  it  would  position  had  Mr.  Butler  been  ablei'"^*^'^’’”*  currencies  cannot,  so  long  as  convertibility  be-  ; 

ures  on  gambling  in  our  country — andLsame  cannot  be  said  about  Mr.  be  better  to  wait  until  the  Au-|to/give  tax  concessions.  freely  purchase  dollar  curiency.  t^^ppn  .sterling  and  dollars  is  re 

consider  whether  they  might  not  justi-| Butler's  19.14  "carry-on"  effort;  tumn  of  19.1.1  before  going  to  the  ❖  jMoreover,  countries  which  have  gtricted,  Japan  and  many  other 

fiabl.V’  ignore  the  protestations  of  the  “un-  if  only  because  the  old-age  pen-  country;  and,  secondly,  the  eco-  allowance  against  thejsupplies  of  dollars  arc.  in  the  countries  may  be  forced  to  try  to 

CO  guid”  in  the  national  interest.  sioner.*,  a  pressure  group  which  is  nomy  does  not  need  a  shot  in  the!^'’**  *  capital  investment  has  main,  reluctant  to  use  them  for  [jgjarice  their  trade  with  dollar 

_  growing  more  powerful  every  arm  at  the  present  time.  jmuch  to  commend  it.  It  is  a  newjthe  purchase  of  non-dollar  cur-, countries  separately  from  their 

day,  has  been  sent  away  empty.  The  Economic  Survey  had  problem  of  pro-  rencies.  itrade  with  .sterling  countries. 

Are  M  P  S  Goina  to  Justify  Wemomber  the  Labour  promise  tojready  indicated  that  demand  and!‘^“'’*‘''.‘‘^'  budget,  how-  Although  in  recent  years  Japan!  ❖  ❖  ❖ 

.  *  •  U  /  .step  up  pensions  substantially  ifjactivity  would  be  well  sustained  I reception  inl^ould  have  been  in  a  position  to;  while  it  is  bad  enough  for  the 

Their  Hioher  Pev?  returned  to  power.  jio  the  coming  year  as  evidence! Lancashire  had  been  continuing  supply  of  dol-  world  to  he  divided  info  separate 

®  ^  The  economic  survey  had  given  the  fnlinwing; — "The  outlook  when  the  Chancellor, purchase  in  the  sterling  dollar  and  sterling  trading  areas 

Indicative  of  the  disintere.<?t  and  com- ■‘onie  very  strong  hints  that  itjexporLs  is  uncertain,  but  it  should weeks  ago  thatijj|.pj^  situation  no  longer  ob-  it  is  infinitely  worse  to  envisage 
placenc.V  of  the  average  voter  in  Canada  would  be  thumbs  down  as  far  as, be  po.ssible  to  avoid  a  seriousp  purchase  '9x  Japan’s  supplies  of  dollars, such  countries  as  Japan  having  to 

in  the  matter  of  political  affairs  is  thel^ny  tax  relief  this  year  was  con-|fall.’’  "Government  expenditure '''  udget,  ,uf,u.«;t  now  be  carefully  husbanded,  arrange  their  oversea  trade  in 

fact  that,  while  increased  remuneration As  usual,  however,  therejis  likely  to  be  rather  higher  thanj'^  t^th"  As  a  result.  Japan  is  trying  to  strictly  bi-lateral  terms  with  each 

for  Members  of  Parliament  at  Westmin-|was  much  wishful  thinking.  The  last  year."  "There  appears  to  bej  .  ^ 'balance  her  international  trade  country.  The  concept  of  Japan's 

.ster  still  is  under  dehate  and  remains  thei'^'^wspapers  had  dummy  tables  of  no  reason  why  there  should  be|^””  il'as '"too *iiui***”nd ' dollar  area  and  the  trade  with  the  sterling  area  should 

subject  of  widespread  public  controver.s.v.j^^*  changes  set  up  but,  when  Mr.|any  marked  falling  off  in  jg”/n*The  \sMDbuUders  ^h^w-l '''  ‘''^'''‘ng  (not  be  one  o^  Japan  endeavoring 

the  hastil.v  engineered  increa.se  in  Ottawa!®"**®''  s'****  **’®  early  part  of:sumeis’  demand  this  year.”  regarded  it  as  a  bull  point  **’*'^*  categories  of  trade  to  balapce  her  trade  separately 

— a  much  larger  one  than  that  contem-jb's  speech  that  "I  don't  think  itjmand  for  fixed  investment  will  ,’i,eir  industry  Thpv  Innu  fn  .separately.  In  this  critical  situation ,  with  individual  countries  in  the 


ineces.sary  to  impose  any  harsh ! probably  show  some  increase  inr”*"  **’®*'’  'odustry.  They  look  for 
inew  taxes  this  year,"  I  said  to|  19.14,”  "Nor  should  activity  intjuiries  for  new  ton-, 

Imyself  as  the  Cockne.v  soldier  has  this  country  be  seriously  affect-!'^**®*' 


BCtlVlt.V  a  consequence  ot  reduced  pur-  plated  in  Great  Britain— has  been,  to  impo.se  any  harsh, probably  .show  some  increase  inouiries  for  new  ton-  ’*  canvas-sing  an  area,  but  of  Japan  trading  with  the 

chasing  power?  And  would  a  widespread  intents  and  purposes,  forgotten.  1'’®'^  >'®a®-”  *  sa*f*  t0|l9.14.”  "Nor  should  activity  in  'jexpansion  of  exports  to  sterling  sterling  area  as  a  whole. 

incrOGSe  in  wage  and  salary  levels  rever.se  Superimposed  upon  the  generous  pen-l'®''®®’^  •'®''*>®®  has  this  country  be  .seriously  affect-  *  '  ,5.  ^  *  countries  while,  at  the  same  time,!  Thus  Japans  imports  of  wool 

the  trend  of  business.  Drawing  attention  j  scheme  which  the  member.s  voted  fori''®*''  you've. ed  by  changes  in  investments  in  Normally  budget  day  is  the  fin-  endeavoring  to  restrict  sterling  from  Australia  would  be  paid  for 

to  the  fact  that  labour  f?pokesmen  haxc**  earlier  in  the  present  term,  the'  .  .  jslock.c.  ancial  journalists  nightmare. |*>T^Ports  to  the  level  at  which  they.^jy  export  of  Japanese  goods 

been  advancing  these  arguments,  Steven-  increased  Ottawa  indemnitv  was  quite  an'  '*®®  ^®' i  in  the  budget  debate  Mr.  Gait-  Everything  has  to  be  provided!®*"  be  paid  for  from  sterling  funds  pnt  necc.ssarily  direct  to  Aastralia 

Fon.  Jordan  &  Harrison,  Inc.,  management  achievement  for  the  M.P..s.  Coming  at  a  fr'Shtened  about  the  co.sti_,kpll  who  by  the  way  is  a  di-sciplelfor.  The  reader  expecU*  to  find  injas  they  become  available,  but  to  .some  other  part  of  the  .sterl 

engineers  of  New  York,  discuss  this  ques-  when  tinemnlovment  is  ereater  than  running  the  state  could  be  ^f  Keynes  and  believes  in  creat-ihi.s  favourite  paper  tables  show-j  It  is  not  difficult  to  .see  that  such]  (Continued  on  Page  11) 

tion  at  .some  length  in  their  current  and!';";”  ..’i"  ernnot^b'mg  mvsei77n‘'"/  ®h«n8®s-  Ed**"®*  had  pre.|- - -  - 

Monthly  Digest  of  Business  Conditions  ..-hen  workers  in  at  least  one  maior  Indus-'  ^  cannot  bring  miself  to  j^e  Chancellor  why  he  had  pared  their  make-ups  on  the  as-|  ^ . 

and  Probabilitie.s.  try  are  being  a.sked  to  accept  a  deduction eonce.ssions  if  he,  sumption  that  there  would  be;  MONROE  ABBE\ 

The  digest  points  out  that  no  one  who  1  their  standard  of  wages  in  order  to  hold  jn  _ubiic  expenditure  until  we  7k  7  Z  ’’""7  ""  ‘‘h®  hud-i  BARRISTER  fr  SOLICITOR 

understands  the  means  bv  which  the  wel-  their  iobs  it  miirht  have  been  expected  u  ,u  ,k  f  •  ♦  cn"®s®!get  that  didn't  happen’  made  it  suite  «04  tki  toMOMr 

'  ,  1  ■  .  j  -11  incir  .Mill.'',  u  riiigni  fia\e  uccii  t citii  .j-av,  the  growth  of  our  existing  talkinff  fh»  nartv  honk  anrf  i  «  .  .u  .*  u  .-i  SUIT!  *04  TELEPHONE 

fare  of  workers  IS  promoted  Will  argue  that  Parliament  would  have  .spent  at  lea.sticommitments  in  hand "  7  m  7  .k  k  m  k  for  them  to  ha.stily  re-  Uni*or*ity  Towor  Biuldin, 

against  the  principle  of  high  wages  for  «  jjttle  more  time  in  debating  the  subject  ^  .  J  ,  h*ve  cast  their  ideas.  BCO  st.  Comorloo  St.  w«h  UN.veri.ty  6-17 

good  production:  and  it  goes  on  to  say:  than  wa.s  done.  Doubtless  the  members  de-  At  this  point  l  might  mention  aL'lf  i/u.  :^®':*i  MONTREAL 

“Certainly,  all  business  managers  are  cided.  and  probably  rightly  .so,  that  an  ex- , hat  l  never  tell  Canadians  howf  h" "‘n  on  to  talk  aZ‘^  had  very  ittleiU- .  -  -  g 

personally  interested  m  a  high  level  ot  tended  debate  would  only  serve  to  arouseithey  should  manage  their  own LVom^  man  and  he  net  ^77 ,  r  T  Z7Zi 

business  act.yity,  and  know  that  to  mam-  p,blic  interest  in  the  move.  iaffair.s.  it  would  be  an  imperti-  t  derl  d  a  a1  '  ,77  :7..  7!  Armand  DlimaHio  M.P. 


son.  Jordan  &  Harrison,  Inc.,  management 
engineers  of  New  York,  discuss  this  ques¬ 
tion  at  some  length  in  their  current 
Monthly  Digest  of  Business  Conditions 
and  Probabilities. 

The  digest  points  out  that  no  one  who 
understands  the  means  by  which  the  wel¬ 
fare  of  workers  is  promoted  will  argue 
against  the  principle  of  high  wages  for 
good  production:  and  it  goes  on  to  say: 

“Certainly,  all  business  managers  are 
personally  interested  in  a  high  level  of 
business  activity,  and  know  that  to  main¬ 
tain  it  a  high  level  of  net  new  spending 
power  is  necessary.” 

In  its  survey  of  the  existing  situation 
the  Digest  finds  that  the  present  business 
recession  is  no  more  severe  than  that  of 
.1049:  and  it  has  none  of  the  important 
characteristics  of  that  of  in02-o4.  The 
wages  and  salaries  of  nearly  all  workers 
have  increased  more  during  the  pa.st 
twenty-four  years  than  have  living  costs: 
and  also  since  the  end  of  the  second  world 
war.  Labour  has  been  receiving  a  larger 
share  of  national  income  than  the  average 
of  the  past  twenty-five  years.  There  is 
now  more  spending  power  in  the  hands 
of  more  people  in  the  United  States. 

The  survey  indicate.s  that  the  pre.sent 
recession  was  not  caused  by  inaiiequate 
purchasing  power.  The  only  way  to  in¬ 
crease  “real  earnings” — meaning  pur¬ 
chasing  power — is,  it  suggests,  to  increase 
worker  productivity  sufficiently  to  pre¬ 
vent  co.sts  and  prices  from  rising  more 
than  wage  rates  are  increased.  And  it 
sums  up  with  the  categorical  statement 
that  increases  in  wages  cannot  be  gained 
at  the  expense  of  the  profits  of  employers.  | 

In  the  light  of  the  fact  that  the  situa-  I 
tion  in  this  country  largely  parallels  that  I 
in  the  United  States,  this  survey  is  of 
considerable  interest  to  Canadians.  Labour 
leaders  in  the  two  countries  invariably  | 
follow  similar  lines  of  reasoning:  and  it  is  j 
almo.st  certain  that,  if  labour  in  the  United 
States  intends  to  press  its  claims  for  i 
higher  wages  as  a  prop  to  business,  its 
counterpart  in  Canada  will  do  likewise. 

The  higher  ups  in  the  labour  hierarchy 
might,  with  profit,  consider  seriously  .| 
whether  they  are  going  to  accept  the  1 
hazard  of  speeding  rather  than  impeding 
the  current  business  downtrend,  to  thc 
prejudice  of  the  workers  whom  they 
represent. 
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le^ea  (leoate  1VOU  U  onli  sene  lO  aiOU.se, they  should  manage  the.r  own|coi„mbo  Plan  and  the  need  to'but,  for  the  poor  news  editors.' 
public  interest  in  the  move.  affair.*,  it  would  be  an  imperti-Lelp  the  undeveloped  area.*  ofl^-ho  thought  they  had  provided! 

In  the  course  of  what  debate  there  was'nence.  Even  so  I  would  like  to|,he  Commonwealth.  Thi.s,  mark, for  every  contingency  it  wa.i  a' 
on  the  indemnity  increa.se.  members  in  g've  a  few  figures  to  tho.-:c  whojyou.  at  a  time  when  we  cannot  doidiffercnt  story.  There  ’wa.s  a  ia.st^ 
general  made  a  valiant  attempt  to  justify  are  bulls  on  the  question  of  a  anything  for  the  old  age  pension-|minute  frantic  search  for  copy 
themselves  in  their  support  of  the  legisla-  I">*  sea’®  Welfare  State.  They  are.^^a  everybody  agree.*,  are  m  fin  vacant  space.  I  liked  the 

tion.  Tragic  word  pictures  were  drawn  of  ''■n®'*'  pondering  upon.  lhaving  a  pretty 'thin  time.  I«.ay  the  4.000.000  circulation' 

the  sacrifices  made  by  those  who  came  to|  Since  I*’®  I*'  Rcilaini  suited  Mr.  Gaitskell  to  ap-  "Daily  Express"  dealt  with  thej 

Ottawa  to  s*^erve  their  constituents;  and;|'  ^  ^  atmna  naive  roleiisitualion.  It  printed  a  panel  with' 

the  somewhat  specious  arpfument  was  usedj  ^  7  know5  for  he  is  aniheavy  black  border?  in  memory 

that  the  indemnity  which  had  *'  inannnnM  ^  '*ieconomi.*t  that  if  the  nationaljof  the  lax  table.*  it  prints  each 

was  so  .small  as  to  di.scourage  the  right j®  f«6,ooo,nofl;  and  R®*"’*  impos-iyear. 

type  of  man  from  accepting  nomination  *®®®  authorities  from  £27  ,  extend  our  commitment.*  In  a  more  .*erious  vein,  w’hilei 

fnv  Pai-li’amonf  000.000  to  £410,000.000.  This  gov-  .  .  J  J 

lor  rariiameni,  I  ^  "  nr  materially  reduce  taxation.  Mr.  Butler  appeared  rea.sonably 

As  a  gesture  to  allav  whatever  public, '  "7^  So  much  for  the  political  angle,  confident,  he  did  remind  u*  of' 
^  1  -  I  i.-  .. 'came  into  power  among  otheri  .  .  .  .u  j  ,1.  .  •  u.  ^  -  u 

criticism  there  wa.s  of  the  legislation,  it  , _ _ _ _  the  danger.*  that  might  have  to  be; 

embodied  provisions  which  ostensibv  made;.,  „  .  u,  taxpayer,  I  was  naturally  faced  should  the  American  re-1 

,  9  ....  *  1  I.  1^  now  budgeting  for  public  ex-' »  ■  .  .  ...  ,,  r»  *1  •  j  .  . 

more  regular  attendance  at  sittings  obll-*„„„ji,..-»  thon  casoo  ,'l'-'appn‘nt«‘d  with  Mr.  Butler  .*  te.*.*ion  deepen.  It  would  be  safe, 

fZ  .  s  «  IS  .  .  .  ^  •  ipenditure  01  more  than  i.4.o00,-  .  j  *  u  a  ■*  1.  4  •  ai.  a  *  .....  *  ^  ' 

patory  if  the  full  indemnity  were  to  budget,  but  it  has  merit  m  that:to  assume  that  his  reference  to 

receix’ed.  Considerinjr  how  manv'  of  the'  ■  non-inflalionary;  and  lhatj'‘radi<'al  measures'*  later  on  meant 

members  manajred  to  J?^t  around  the  rulesf  Admittedly,  the  giowth  in  de  lij.  something  to  be  thankful  for.  that  he  would  not  hesitate  to  re- 
with  regard  to  attendance  that  had  pre- '^®  ®'®'Plo.v®®-'  arc  conducting|.*orl  to  an  easy  money  policy 
viOLlsly  prevailed,  there  remains  doubts  in  ,  ,  7*  ®®®'a  rearguard  action  again.«t  the  .should  that  be  nece.*.*ary.  It  i.* 

manv  minds  as  to  just  in  how  far  the  new  I”  f  en  ,  ou  ®  ‘  "  C""*  rising  tide  of  wage  demands.'probably  that  in  this  event  he 

regulations  may  be  effective.  1 7”  ’  ”"7777’  7"7  "’7i  '"'■'"^’’■.'L*'®®®  >5®  ‘liat  they|Would  hope  for  similar  moves  in 

V.  s  ,  •  ,  n  J  with  the  Chancellor  m  his  ^.jjl  makr  concessions:  and  it  re-, the  U.S. 

It  naS  boon  more  or  ffonorailv  an'jf.nnrern  ahmit  the  in  thrl  ■  a  u  u  au  au  I  en  •  r«  *  j-  .t  ^ 

...  1.14.  i.  •  ‘J  ^Li  1  ‘  (concern  aDoui  me  ^iie  in  seen  whether  thev  To  give  Mr.  Butler  credit  there* 

mitted  that  a  not  inconsiderable  element|cn.,t  of  .social  .service.  He  has  vcry|,vill  be  sufficiently  steep  to  give  a'is  no  doubt  that  we  have  made' 

de.served  more  than  nuie  control  over  it  and  it  .seem.*  further  twi.st  to  the  inflationary 'good  progre.ss  under  his  steward-' 

they  had  been  getting  in  the  light  of  thc'irevitable  that,  like  Old  Mani.pir,,.  i.*hip.  He  probobly  hopes  for  ani 

work  they  were  putting  in  on  committees, giver,  it  win  ju.*t  go  rolling  along.!  you  would  think,  a.* ‘the  cost  of:expan.*ion  in  productivity  that! 

^  J  ^be  House.  On  the*  wonder  the  tax  collectnrsiliving  has  been  virtually  stable,! will  raL^e  the  national  income. 

other  hand,  it  was  no  secret  that  *^,^p.Vj]ook  wMth  a  stern  eye  at  the  px-ithat  the  trade  unions  wmuld  do  Howpver,  knowing  my  politiciamsi 

members  endeavoured  to  spemi  as  little, ppu,,  accounts  of  sales  managers  their  shar-  in  preserving  pur-iand  that  an  election  must  be  held 

'I''  thev  possibly  (lould  :,3r,,)  others  who  go  abroad  to  get : rha.sing  power.  But  leaders  of  or-'in  19.1.1.  I  believe  that,  whatever' 

an  objective  in  which  thev  were  eminent- 'order.*;  which,  in  effect,  ar^  the  ganlsed  labor  have  to  prove  to'happens.  he  will  somehow  con-' 
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Iv  successful. 


basis  and  prop  of  the  Welfare  their  members  that  they  are  earn-jtrive  something  for  everj’body  in| 

’  Parliament  may  rest  as.slired,  however,  state.  jing  their  keep.  The  annual  in-'his  next  budget. 

that  although  intere.it  in  self-granted  sal- - — - - 1 

arv  increases  mav  have  waned  for  the  T’L.  ^  X  I  *I*J_ 

moment.  Hansard  will  be  keenly  scrutin  [  f)0  LOStS  OT  I  PlCOn  VOT  Tl  Dl  I  itV 

!  ized  in  .some  sections  of  the  press,  and  by  / 

'  tho.*e  of  the  public  who  take  sufficient  ,  •  ■  •  ■  c  .  l  -  »■  ..... 

i  •  iu  •  1.  i  u  -u  From  on  orficlc  in  the  Quarterly  Survey  of  the  Australian  and  New  Zealand  Bonk,  L  mited 

interest  in  their  government  to  subscribe  , 

to  the  record  of  proceedings  in  the  Hou.se,  Stati.*tics  of  Japan.*  import.*  and  This  development  of  trade  re-jrapid  rate — mu.st  find  subsisfence ! 
in  order  to  ascertain  whether  members  exports  before  the  war  illustrated  fleeted  the  re.sources  and  indus-  by  exploiting  their  relatively! 
really  are  working  for  the  extra  monev  importance  of  multi-lateral  trie*  of  the  two  countrie.*.  It  so  small  and  rugged  home  islands 
'  they  now  are  receiving  as  salary  from  the  tfade.  whereby  a  country  was  able  happened  that  w'hile  Australia  re-*and  by  .selling  abroad  the  product.*' 
taxpayer.  .  |to  pay  for  import.*  from  one  quited  little  from  Japan  ..she  pro- of  their  factories.  Today  it  is  of  : 

!  — - -  jcountry  out  of  the  proceeds  of  ex- duced  some  commodities  whichjgrowing  urgency  that  Japan - 

I  .1.1  jport*  to  other  countrie.*.  Thu.*  were  e.*.sential  for  the  Japanese  should  be  able  to  trade  at  a  high, 

'  ^^For  Lyckids  is  OBSCIp  'japan  customarily  experienced  an  economy.  Wool  has  long  been  out-  level  and  derive  maximum  advan-' 

j  '  .  unfavorable  balance  of  trade  with  standing  in  thi.s  regard,  and  the  tage  from  overseas  trade,  if  she  is' 

Young  Lycidds"  jdouar  countries  and  a  favorable  Japanese  textile  industry  develop-  to  establish  a  better  .standard  of 

^  '  balance  in  other  directions.  The  ed  on  the  basis  that  Australian  living  and  neutralize  those  econo- 

Thp  death,  at  any  age,  of  an  industrial-  debit  on  current  trading  in  the  wool  was  readily  procurable.  Un-'mic  resentmehts  which  can  gener-' 

ist  of  the  calibre  of  Robert  W  ,  Sharwood,  dollar  area,*  could  be  met  fmm  der  pre-war  trade  conditions,  it  ^te  unre.*t  and  disruption  to  the  ' 

,  vice-president  of  C  anadian  Industries,  her  earning.*  elsewhere,  so  long  as  was  all  to  the  good  that  both  Au.s-'detriment  of  her  own  future  and 

j  Ltd.,  would  constitute  a  serious  loss  to  the  free  convertibility  was  maintained  tralia  and  Japan  were  relatively  pro.spects  of  world  peace,  | 

busines.s  life  of  the  country.  His  passing,  between  the  variou.*  groups  of  free  to  buy  the  goods  e.*.*ential  to  ' 

I  however,  at  a  time  when  he  was  just  over  currencies.  their  indu.*trie.*  and  con.sumer.s  in 

!  the  threshold  of  a  promising  industrial  in  other  word.*.  Japan  and  those  the  cheapest  available  market,  and  The  difficulties  of  rebuilding  thei 
career  is  something  in  the  nature  of  a, countries  with  which  she  traded  to  sell  their  product.*  where  they  ■"^P'’®®'*®  ®c'>®"’'®'y  have  been, 
major  tragedy.  icould  buy  and  sell  in  the  markets  could  get  the  best  returns,  regard-  "lehified  in  some  ways,  but  ag- 

^  Born  in  Johannesburg,  South  Africa, >hich  suited  them  be.sl  and  pro-  le.*.*  of  the  fact  that  their  imports  *®'’^''’*®®*  "thers.  by  heavy  dol-; 

,  in  1906,  Mr.  Sharwood  was  educated  in  vided  the  maximum  gain  from  in-  and  expKirt.s  from  each  other  might  ''’®  expenditure  in  Japan  and  sur- 

England  at  Rugby  School  and  O.xford  Uni-|ternational  exchange  of  good.*,  pro-  be  unequal.  .ronuding  countries  since  the  war.' 

versity.  He  qualified  a.S  a  chartered  ac-lvidrd  that  a  surplus  of  one  cur-  since  the  war  Japan's  economic!^"  recent  years  expenditure  b.V| 
countant  and  came  to  Canada  in  1930.  Heitency,  .*ay  sterling,  would  pur-  .;ituation  has  been  drastically  United  State.*  on  procurement  of 
joined  the  accountancy  firm  of  P.  S.  Rossicha.*c  other  currencic.*.  say  dollars,  tererf  Thp  major  change  has  becni"^*'***''’  *"PP’‘®-‘'  similar  pur-, 
&  Sons,  in  Montreal  and,  shortly  after-; in  which  a  trading  deficit  had  to  t^p  jog,  political  and  economic'*!”*®®  ^PP®®*®*’®®'  **  *’*^ 
ward,  was  sent  to  Sv'Hnev.  K.S..  a.s  resident.ihp  nairi.  it  was  not  necessary  for  _ _ u _ annually  —  nearly  half  of, 


The  Costs  of  Inconvertibility 


Another  Argument  in  Favour 
of  a  State  Lottery 


An  official  of  a  church  body  in  Great  ! 
Britain  has  pointed  out  that  the  British 
people  spend  almost  half  as  much  on 
gambling  as  they  do  on  defence.  He  placed 
the  turnover  on  gambling  last  year  in 
that  country  at  the  formiiiabie  figure  of  | 
?1.7  billion,  or  34  dollars  per  capita.  P'oot-  i 
ball  coupons,  it  wa.s  claimed,  are  filled  in 
by  eleven  out  of  every  twelve  homes.  They  i 
are.  it  was  pointed  out,  almo.st  as  popular  ' 
in  West  End  clubs  as  in  working  men’s 
clubs. 

These  fignires  ai'e  interesting  in  more  ; 
ways  than  one.  They  lend  no  little  weight 
to  the  arguments  of  those  who  favour 
government  lotteries  in  these  days  of 
groaning  tax  burdens.  The  British  gov¬ 
ernment  makes  money  on  the  football 
pools  in  the  form  of  taxes:  and.  in  doin.g 
so,  gives-  them  its  official  blessing.  It 
could,  however,  make  considerably  more 
by  banning  them  and  operating  a  state 
lottery  were  it  not  for  the  objection.s —  ! 
largely  hypocritical — of  a  .solid  element 
among  the  people. 

If  a  government  is  to  frown  on  gambling 
let  it  (io  so  without  fear  or  favour.  To 
even  the  simplest  of  minds  there  would 
appear  to  be  little  or  no  difference  be¬ 
tween  countenancing  gambling  in  order 
that  it  might  provide  tax  revenue  and  the 
providing  of  mean.s  whei-ehy  the  natural 
gambling  instincts  of  a  goodly  proportion 
of  the  people  may  he  satisfied. 

Insofar  as  Canada  is  concerned,  it  must  ! 
be  admitted  that  gambling  is  not  coun¬ 
tenanced  anywhere  by  any  governmental 
authority,  federal,  provincial  or  municipal. 
There  is,  nevertheless,  no  overlooking  the  j 
fact  that  gambling  is  prevalent  from  one 
end  of  the  country  to  another;  and  it  is 
fully  recognized  that  there  is  nothing  that 
can  be  done  to  stop  it.  Why  then  should 
not  governments  take  advantage  of  the 
fact  and,  by  catering  to  the  gambler,  open 
up  a  new  and  prolific  .source  of  revenue. 

We  ha\e.  in  the  province  of  Quebec, 
something  of  a  jiaradox  in  that  the  same  [ 
goi-ernmcnt — or,  at  least,  the  :*ame  pol¬ 
itical  party — which  placed  on  the  statute 


$2,500,000 

PAID  TO  SHAREHOLDERS 

Although  established  as  recently 
as  January,  1950,  Inveators  Mutual  has 
paid  $2,645,651  to  its  shareholders  (aa  of 
January  30,  1953). 

CANADA'S  FASTEST-GROWING  MUTUAL  FUND 


Avoilable  exclusively 
through  Investors  Syndicote. 
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coast  to  coast. 
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Advantages  of  Fund  Accounting  for  Hospitals 

The  Interpretation  of  Taxing  Statutes 

• 

Uniformity  in  Terminology 

THE  TAX  REVIEW 
Some  Current  Income  Tax  Questions 


Latest  Tax  Cases,  Orders,  and  Regulations 

ward,  was  .sent  to  Sydney,  N.S.,  a.S  resident 'be  paid.  It  was  not  nece.*sary  for  influence  in  extensive  territories'*””  annually  —  nearly  half  of,  in  the 

manager  of  the  Nova  Scotia  Steel  Company 'Japan  to  balance  her  import  and  and  larse  populations  b  e  y  o  n  di'^^*’^”  ®  , earnings  of  oversea  .4PRIL 

and  associated  companies  in  liquidation.  ;export  trade  with  dollar  countries  Japan  proner.  ThL*  ha.*  meant  that  dollars!  .  I  M  MUe  St  nil  . 

In  1034,  Mr.  Sharwood  joined  Cana- on  the  one  hand,  and  also  balance  can  no  longer  develop  ^er  7”'"^  9O.00  a  year 

dian  Industries  Limited  as  special  assist- her  sterling  import.*  and  export.*  sphere  nf'influence  a.«  a  .«niirce  of!*'**'  snods  abroad,  which  have _ _  .  ^ 

ant  to  the  treasurer  and,  three  years  Iater,!on  the  other,  it  wa.*  sufficient  to  supply  of  fooH.stuffs  and  raw,"*’®®*'-''  n-'"-''''*®'*  ”^®  reconstruction  -  ^ 

was  appointed  a.ssistant  treasurer  of  the'achieve  a  long-term  balance  of  materials  for  growing  manufactur-'”^ '  ' 

company.  Despite  his  youth,  his  ahilitie.s;. japan’s  total  international  trade.  ing  indu.*tries  nor  can  .she  regard^'"'®''  fl  II  HI  II  T1  II  Ifl  FTHflT  H  H  MI/  ’ 

quickly  won  him  recognition.  He  hecamel  in  the  pre-war  .sy.stem,  it  wa.*  , he.se  area.*  as  protected  marketsi®'"*’'”'””®"‘  '®''''‘®®'i  I  1  Irt  \  U  U\  U  I  \  H 

treasurer  in  ]9:’>9  at  the  age  of  only  33, ieven  le.ss  obligatory  for  any  .single  fo,-  the  products  of  her  home  jn.i®®-''’!'-  with  the  result  that  the  com- 1  j  11  I  11  IJ  1  I  II  1  1 1  |l  I  II 

was  appointed  vice-president  in  1943  and  country  to  balance  iL*  trade  with  hustry.  ipetitive  position  of  .Tapane.se  ex-i  UilllilLIll  LF  1  lllU  1  UillllL 

elected  a  director  and  member  ot  the  exec-  another  individual  country.  A  par-  The  change  in  Japan's  relationsj**”’*  indu.strie.s  ha.*  been  weakened.:  ^ 

lltil'e  committee  in  1949.  In  the  recent  an-  (ieular  illu.stration  of  the  lack  of  with  China  i.*  one  of  the  mo.*t  im-i  ^n  the  ab.*ence  of  this  special;  u  ■  a  n  ■111  If/^-**' 

liouncemellt  ot  the  proposed  plan  tor  di-  balance  in  trade  between  inriivid-uoitant  factor.*  in  di.slinguishing  dollars.  Japan  would  ■  j|\/  ||  A  Al  I  I  _ 

viding  Canadian  Industries  Limited,  Mr.  ual  countries  before  the  war  i*  her  pre.*cnt  trade  po.sition  froni^now  have  a  .scriou.sly  adver.*e  bal-  AA  Y  U  fl  |u  K 

Sharwood  was  named  as  a  director  and  ^hown  by  .japan'.*  imporU*  and  ex-lthat  before  the  war.  Not  only  i.*|*nce  of  payments  on  international  ''  |Y|  I  ||Fj|Y  I  I  *<  *' 

vice-president  ot  Canadian  Industries  port.*  with  Au.*trplia.  Iliadc  with  Peking  surrounded  by|9®cn"nt.  For  example,  in  19.12.  ^  |y|  |  |J|  |||  ||  '  ^ 

(1054)  Limited,  the  new  company  in  which;  The  gcnci-al  pattern  of  Au.stra-  formalities  and  uncertainty.  buti^^P''"  *  merchandise  exporU*  were  TO  2  MILtlOH  CMHAOIAHS  '  ^ 

Imperial  (^hemical  Industric.s  Limited  is  tOiija.j^pyp  trade  indicates  a  con-  the  withdrawal  of  this  source  ofi'^^’u®®’  SI. 270  million,  compared  « 

be  the  principal  shareholder.  j'idcrablc  growth  since  the  earlyjraw  material  has  forced  Japan  to;with  imports  of  goods  and  services  ^  .4.  '/  \  ^  ^ 

An  associate  of  the  Institute  of  Char-| years  of  the  century  Two  featuresTely  on  distant  high-cost  suppliers.i®f  *2.310  million,  and  there  has  t'  ,  H  I  1.  ■ 

tered  Accountants  in  England  and  Wales,|are  outstanding— the  predomin-|including  the  United  States,  who|been  substanti*!  improvement  I  |  Ifll  III 

Mr.  Sharwood  was  also  a  member  of  theiance  of  wool  in  Au.stralia's  exportsiare  no  longer  particularly  concern-jS'D®*-  T  * 

Society  of  Chartered  Accountants  of  thCito  Japan,  and  the  exre.=s  of  export*  ed  to  outbid  Asian  supplier.*  in  the  The  piotential  danger  of  the  pre- 
Province  of  Quebec.  Active  in  communitylfrom  Australia  to  Japan,  over  the  .Japanese  market.  Coal  and  soya  sent  po.*ition  arises  because  this 
affairs  he  was  a  member  of  the  Board  of  value  nf  trade  in  the  oppo.*ite'bean.«  are  two  of  the  more  im-'dollar  expenditure  cannot  be  ex- 

Governors  of  the  Royal  Victoria  Hospital,  idirection.  '  porlant  commodities  which  are  no  pected  to  continue  indefinitely,  at  TV/I'  . 

(  anada.  at  this  stage  of  her  economic  Cln.ecr  examination  of  the  .*latis-!1onger  available  from  the  main-  least,  not  at  rerent  levels.  The  ris-  J5ANK  OF  iViONTREAL 

development,  can  ill-afford  to  lose  one  of  t*®'  reveal.*  .*ome  important  .*hift.*  land  of  Asia.  iing  cost  .*fnictiire  ha*  both  handi- 

her  younger  business  leaders  with  so  the  content  of  both  export*  and:  A.*  a  re.*ult  of  the.*e  change*.  R.1  capped  exports  and  stimulated  im-  with  CANADIANS  tN.  EVERY  WAtIC  O'  IHE  SINCE  lltF 

promising  a  career  ahead  of  him.  limporls  over  the  period  reviewed. ^million  Japanese— increasing  at  a. ports,  so  that  the  tapering  off 


tial  goods  abroad,  which  have  j 
;greatly  a.*.*isfed  the  reconstruction 


% . J 


TO  2  MHUON  CAMADIAMS 
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Bank  of  Montreal 


THE  FINANCIAL  TIMES,  APRIL  23.  1954 


HINTS  TO  INVESTORS 


Th*  Bank  Stocki  , 

Thi»  sharps  of  one  nr  other  ofi 
the  Canadian  banks  have  been  re-, 
commended  to  me  as  good  for  an 


[of  75  cents  a  share  that  has  been 
[paid  each  year  since  If>49.  i 

|1  Consolidated  has  improved 
I  widely  its  balance  sheet  position 
over  the  past  eight  years.  Thus, 
funded  debt  has  been  reduced 
'i  from  $3.5  million  at  end  of  1946 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


"Canadian  Sumner  Iron”  Infor-  .shares  currently  offered  at  .$9.60  Rosa.  Knowles  Ac  Co. 


S.  .lackson  A  Co.  Ltd.  Montreal,  t  Noranda"  the  April  14  bulletin 
The  company  has  exceptionally  of  Grenshlelds  *  Co.  contalna  a 
.strong  growth  possibiIitie.s.  ( Ad- ; di.scussion  of  this  company  and 
dress  1.  S.  .Jackson.  132  St.  James  it.s  outstanding  growth  possibil- 
Street.  West  Montreal.)  itie.s.  (Addre.ss  W.  Moran.  Green- 

•t*  <•  shields  Ac  Co.  Aldred  Bldg.  To- 

"Textiles  Outlook"  The  textile  lonto.) 
industry  is  discussed  in  the  .^pril  . '  ~ 


7  is  sold  largely  in  domestic  mar-|to  $7. .391. 500  at  end  of  last  year,  mational  material  on  this  com-  to  yield  OVs")-.  The  shares  carry  Review.  The  review  also  con- 
INQUIRIERS  from  subscribers  company  carries  on  .some  Under  terms  of  the  sinking  fund  pany  is  available  from  Thomas  B.  common  stock  bonus  and  are  con-  **  current  report  on  Automa- 

in  regord  to  their  investments  '  .  .  .  -.u  t,  u-  j  Company  Ltd.  Vancouver,  vertible.  ^Address  Thomas  B  ^  R*'  investment 

ond  problems  ore  invited.  An-  i^xporl  business  with  U.K.  and, provisions  attaching  to  the  bonds,  connection  with  the  Read.  602  West  Hastings  Street  recommendations.  •  Address  Ross. 


swers  ore  bosed  upon  informo-  r  Austra]R5ia. 


purcha.se  today.  1  I  tion,  which  THE  FINANCIAL 


notice.  however,  on  looking 

throneh  vnnr  ctnob  lut,  tat  i  unprejudiced,  but  beyond  the  VO’-'  J'^ar  may  be  reflected  in,  T  j  j  ut  ii  k  f  a  Teleohone  shares  in  seneral  have  reviewed  in  the  current  Cana-  "Giant  Ma.scot  Mines"  ,4  review 

thro,  gh  your  Stock  Market  Rec-_  loperating  results  for  19.54.  with  1 1®''*'*-  f“"ded  debt  will  be  retired ,  Telephone  sha.es  in  geneial  have  Toronto,  of  this  company  is  available  from 

ord,  that  the  yield  on  these  stocks  formotion.  The  FINANCIAL  (possibility  of  a  cut  in  the  divi-|'"  interesting  to  note  *’een  strong  on  the  market  for  others  discussed  are  C.P.R,  and  C.  M.  Oliver  *  Co.  Vancouver. 

IS  in  every  ca.se,  quite  low.  Do  you  TIMES  connot  ossume  respon-  .  h»inu,  ih.  ft  =.  ‘his  connection,  that  bond  in-  some  considerable  time  now— .Wabasso  Cotton.  i Address  George  This  is  one  of  the  growing  base 

agree  that  the  bank  stocks  can  be  sibilify.  fend  to  below  the  $.1  a  share  rcouirements  have  de-  B-  C.  Telephone  common  sold  Royal  Bank  Bldg,  metal  producers  with  a  favour- 


TIMES  believes  relioble,  foir  ond 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 


Australasia.  [and  providing  that  earnings  are  issue  of  redeemable  1st  preferred  Vancouver  BCi. 

Any  contraction  in  bu.sine.s.s '  f"''  ‘ho  "oxt  two  years  -  .  -  |  «  ❖  * 

this  vMr  m*v  h.  r»fl«r.t»H  -includi ng  1 9.54-a round  the  19,53  lifting  on  the  ma rket  dtiiin g  1 9.il . .  Triad  Oil  This  company  is 
Ibis  year  may  be  reflected  in,  .  T«i.„hr,n«.  .hares  in  eenerai  h..,e  '^viewed  in  the  current  Cana- 


Knowles  &  Co.  Ltd.  330  Bay  street. 
Toronto.  I 


fit  F  inRi  inp  D3nk  stocks  CRH  DP'  sipi  I  try ,  ,  Ta  •  at  a  •  1 1  rf'flij  i  r<*mPTi  t  s  hflvp  icicpnonp  cornmon  ^oiQ  *  lui* 

purchased  to  advantage  at  today's'  J-*;-  -st  beer  the  .gno-  ,--1  aroun"; j dined  from  $2,226,770  in  ,946  toi.ow  as  32..  last  year-and  tbere^^^^-  ^  1  O^rJeTn^r^-W^esl^'^^l^Xg^s 

,  I  order  to  receive  ottention.  An-  44.  stock  would  provide  a  yield  i«dy  $.331,748  in  19,53.  This  reduc- j|'PP0«'-*  rea.son  to  believe!  ..Gold  Stocks"  A  number  of  Street.  Vancouver. 

L.  M.-Wind,sor  !  ,^,,5  , bought  to  be  of  public  in-  ,  ner  cent  even  on  a'‘i""  1"  bond  intcre.st  during  the  'b3‘  ‘ho  cream  may  be  off  them.gold  mining  companies  are  brief-  v  v  ❖  I 

Yields  on  majority  of  Canadian  "  *hare  annual  dividend  rate.j^yc-  period  is  equivalent  ‘o lu^^T^vlds^on C^^-'rlrol^T.  thif  X^pa^y^'i!  av^a.ia^^Tro;^ 

rhRiMprpfl  bank  sharpy  range  be-  ooo  e«ed  e  p  P  course  is  sheer  roniee  cenL?  a  .share:  and.  if  at'  ^  .The  bulletin  also  provides  a  sc-  Mills  Spence  A  Co.  Ltd.  Toronto 

Bank  for  insianre  vieMt  nniv'  **  ‘hcre  IS  no  particular  , to  telephone  shares  in  sofar  as  the  dre.s.s  A.  B.  David.son,  320  Bay  Simp.son-Scars  combination.  .An 

-  ’  '  r  ^  . .  “  rea.son  to  believe  that  company  '"'***  have  been  fully  retired. ; increased  dividend  Street.  Toronto.)  accelerated  growth  is  anticipated 

•3  .3  p  r..  Bank  of  Commerce  just; dividends  and  extra.s.  Regular  div-  will  not’ be  able  to  maintain  the  ‘h®cc  will  be  a  .saving  of  about  returns  or  pro.speets  for  enhance-  ..e.  .  f"''  ’h'*  company.  i.Addre.ss  Mills 

over  3.2  p.c.  and  Bank  of  Montreal :  jd-nds  are  heinv  naid  at  the  rate  t.t  a  char,  $1.60  a  share  in  sinking  fund  re- _ ,  ...1...  _ _ _  Steep  Rock  Iron  This  com-  Spence  &  Co.  LtrL  2.5  King  Street 


Yields  on  majoritv  of  Canadian  terest  will  be  published,  Stomp- 
chartered  bank’  shares  range  be-  obbressed  envelope  or  post- 
9  wo  j  .  T,  ,  og«  should  occompooy  oil  lo- 

T"  een  3  1  '3  and  4V4  per  cent.  Royal  „ 


Bank,  for  instance,  yields  only; 


over  3.2  p.c.  and  Bank  of  Montreal ;  jdgpds  are  being  paid  at  the  rate  $3  a  .share  dividend 
about  3.^  p.c,  The.sc  are  as  you'.,  ^  ,  .u,..  .nn„,||v.  whichl  . 


$1.60  a  share  in  sinking  fund  re-  rngnj  jp  market  value  are  concern- 


sZest  relative  V  r^eacre  la  es  of  attrac-h""'"'"*"‘‘'  “  ®d'  R«‘®  i"' 

rrZn  but  vZds  on  Z  “ons  as  a  purcha.se  at  current  y«-<‘-^‘'cl<-  .tents  and  purpo.se.s  fixed;  al- 

.shares’  have  beln  LadiLnaSZ""‘*  "  ^  '’“‘''-  market  level,  particularly  in  view  '  ‘hough,  under  certain  circum.stan- 

low  tiadit.onallj  prepared  ^  """  ce.s.  it  may  be  subject  to  a  down- 

Principal  reason  tor  the  low  ^  foregoing,  it  will  be  operations  for  aU  Canadian  news-  ward  revision.  Fact  that  compa- 

viclds  oS  the  bank  JLres  is  not  *"'"  to  obtain  a  generous  return  .nd'cat.ons  are  nies  mu.st  go  to  Board  of  T,#.s- 

°  ^  haiRs  not  reasons  why  the  Canadian.  j-niriinos  consumption  will  be  mam-  port  Commi.ssioners  at  Ottawa 

00  difficult  tn  deduce.  Canada  is  stocks  .should  be  purchased  '  '■ _  lained  at  around  capacity  levels  f^r  any  upward  revi.sion  in  their 

a  growing  country  and.  dc.spitc  jpcement  over  a  period  of'  |.j  .  b  .  •'”''"®  ‘*"'’®  *°  “'®  rate  structure,  however,  makes  it 

any  temporary  sct-back  that  might^ypj,i.j^  jj  jj.  jjjg  in  this  Consolldoted  Paper  j,lj  foregoing,  extremely  unlikely  that  any  in- 

e  experienced  in  business  ^nd  which  account  for  the:  •  have  some  .shares  of  Con.«oii- 1 ^j^ji^es  of  Con.solidated  would  crease  in  the  dividend  rate  may 

indu.stry  in  the  country-and  ‘here :  ^g,e  of  yield  on  thc'tlated  Paper  which  I  bought  la.st  ^ppp^r  to  be  a  better  hold  than  be  looked  for. 

is  no  good  reason  to  believe  that  year  and  which  cost  me  about  1.  fn^av 

tve  are  in  for  more  than  a  period  '  _  *.37  a  .share.  Thev  now  are  worth  _  i 

Of  ".spotty"  husiness-otirs  p„per  "  ^Hare.  and  I  have  been  Columbia  Telephone  'sTZ Vr^Zn  ^Tock  wMch'm.’gt  , 

expanding  one  with  outlook  for  wondering  if  it  would  not  be  ,  ....  ,  ,  ,  common  sn.cx  v,no,n  ougm 

further  expansion  in  most  ficld.s'  ^  p^lZ  f„c  me  to  sell  them’  m  .  u*  "’’’ZZ  «  ‘’®»'®'-  ^Pr, 

of  onrieavniir  nartioiiiari v  nrnmic  Stock  of  Bathurst  Power  At  Paper ;  ^  PP  .  ;of  B.  C.  Telephone,  bought  at  102.  increa.sed  yield  and  appreciation 

of  endeavour  particularly  promis-  and  take  mv  profit.  Would  you  ,,  q-  wo..ia  •  .  w  .  ,u  . 

j  .Co.  a.s  a  purchase  today.  I  notice.  •  •_  and  it  is  now  listed  at  98.  Would  m  value,  we  would  suggest  that 

rt  is  a  looirat  assnmotion  that  as  ‘hat  It  Ls  .selling  on  the  market  i  P'®**'®-  'P  yp^®  ‘P  ‘P''®-''’*lyou  kindly  advi.se  if.  in  your^vou  look  to  .some  other  group  of 

It  IS  3  I02IC3I  sssumption  th3t.  3S  ^  _  ^-5  naer  Hisriiss  thp  out  ook  for  •  u  t.  •  *  t»  " 

the  Canadian  economy  continues, ‘p  «‘^-®  "  yi®'<^  ’  P"''  Zs  compaZ  and  express  ZuriTZ'  “  -'‘p^X’  ‘■'P"'  y^P’’ 

to  expand:  as  new  .source.,  of  na-'cPP'  I'  ‘►’®  IpinioTrn  the  advZabilitv  or  ^  International  Nickel  com- 

tional  wealth  are  di.scovered  and  PP‘PiP'>  relatively  .safe"  I  ^  selling  the  shar'es  at'  L.E.S.-Otta wa  imon  might  be  well  worth  cons.- 

rievelonpri-  as  morp  anH  mnrp  or*-' a  matter  of  fact,  prepared  to  take;  -  •  K  -  ,  ^e  are  informed  that  you  can  dering  in  this  connection.  » 


pany  is  reviewed  in  detail  by  L.  We.st.  Toronto. 


The  ejfeffug  nj  these  shares  does  net  represent  nesr  tinrinrtn[  hy  the  (  ottipany,  I  ke  skaree  Of* 
pnnknseH  hy  us  from  a  shareholder  of  the  Company. 


OUTSTA N  D1  Nt,  I.S.SL  E 


developed:  as  more  and  more  out-  ® 


side  capital  seck.s  investment  in 


the  chance  of  a  cut  in  the  divi- 1 1^)0  better  than  98  for  your  B.  C.i  We  make  this  sugge.stion.  of 
dend  if.  in  your  opinion,  there  R.O.P.  Mount  Ro>al.  [Telephone  preferred  ivve  presu-  cour.se.  without  knowing  anything 

sppears  to  be  good  opportunities  Stock  of  Con.solidated  Paperjmeyou  hold  the  4'*,  p.c.  preferred  about  your  investment  position 

for  market  appreciation  during  Corp.  is  today  selling  at  47'2.  just ,  v^.bich  was  .sold  here  at  103  and  which  would  act  a.s  a  guide  to 

the  next  few  years.  ,  under  it.s  all-time  high  of  48;]p2  in  1948.  19.50  and  19511.  On  thc'your  objectives.  It  may  well  be 

R.O..A. — Montreal,  (which  wa.s  established  during  the  [over-the-counter  market  hcre.  this  that  you  already  hold  more  in 

At  prevailing  market  of  around  i  pa*'t  week  or  .so.  Considering  the  |  issue  is  currently  100  bid.  |  common  sfock  than  you  properly 


I  today's  market. 

'  R.O.P. — Mount  Royal. 


■An  annual  publication  by  The 
American  Banker  of  the  names 


this  country,  the  leading  charter-  “•  y"”*"  '’P*"*')"-  “ipi'p  '  '  Telephone  preferred  iwe  presu-  cours 

ed  banks  are  bound  to  benefit.  ;?ppears  to  be  good  opportunities  Stock  of  Con.solidated  Paper  j  y^u  bold  the  4'',  p.c.  preferred  a  bou 

for  market  appreciation  during  Corp.  is  today  selling  at  47'2.  just ,  v^.bich  wa.s  .sold  here  at  103  and  whic 


40,000  Common  Shares 

without  iUT  nofninvl  or  par  rahir 

Auto  Electric  Service  Company,  Limited 

(uirorporatdd  wnHrr  fhr  laws  of  thr  ProviiH^  of  Ontario) 

Prire:  at  the  market 

A  eops  nj  the  pmfcpertrrs  mH  he  fumiskml  m  rm/UOft. 

•  C.  Pitfield  &  Company,  Limited 

MONTH LA L 


,  .  ...  1  j  At  Dievailinc  market  of  around  i  pa*'t  week  or  .so.  Considering  the; issue  is  currently  100  bid.  common  sfock  than  you  properly  Tinn 

America  which  wa.s  released  .i  ‘  ,  j  . 

,,  .  .  -u  -  44  the  "A"  stock  of  Bathurst  matter  from  a  .strictly  investment!  Wp  would  hesitate  to  advise  a  should  by  sound  inve.stment  pro- 

earher  this  year  revealed  that  .  *  u  v  u  .  -  .  .  .  .  .  ,  ,  ...j-u- 

,  .  .  Power  and  Paoer  Co  Ltd.,  offers  PPmt  of  view,  however,  we  canjsw’itch  from  your  preferred  hold-  cedure.  Lnder  the  cireumstances. 

The  Roval  Bank  moved  iin  during  ann  tape*  .  ljck  ^  .  .  I 

19,53  to  .5th  place  in  the  list  from  y*®'^*  better  than  O'T,  peri-'ee  rea.son  why  you  mgs  into  the  common  .stock  w'hich ,  the  decision  as  to  w'hat  action 

8th  position  at  the  end  of  19.52  (®Pn‘  on  ‘h®  $3  a  .share  in  divi-'-ohould  dispo.se  of  your  holdingsjat  current  market  of  .38'2.  is  ju.stlyou  should  take  in  this  ennnee-^  j— > - 

It  is  significant  that  Roya',rfends  that  has  hern  paid  for  the  today;  fir.stly  because,  given  pro-'below  it.s  high  of  39  since  itsjtion  must  rest^witt^your.se|f. 

Bank.s'  deposits  of  $2.69.5.5  million  past  2  years,  PRJous  conditions  in  bu.sines.s  andi  ^  -  -  -  -  - 

at  end  of  last  vear  compared  w*ith|  Provi.sions  attaching  to  .A  stock  Jn  I’stry  in  genera  an  on  e  p  AmfnuniwAolf  li  Inf  AFIlof  lAltol  I  AFH  I  fll  i 
a  figure  of  $1,934  million  at  end  of  Bathurst  call  for  payments  of  stock  market,  there  are  .still  po-  L01llin0nW631in  1111611131101131  LOip.  LIQ. 

of  1947,  indicating  an  increase  of  non  -  cumulative  d  i  v  i  d  e  n  d  s , ‘^ntialities  for  both  increa.edj  hAmmrlt  i 


ITalifn 

Tinnipef 


MofM-tnii 

Calgary 


Saint  Jniin 
Falmnntnti 


Ottawa 
V  anoniiTer 


Cornwall 

Vietoria 


Toronti* 
Nesr  York 


year  period.  .At  the  same  time,  net  on  stock,  with  a  participating 
earnings  of  the  bank  before  taxes  feature  which  provides  that,  after 
and  depreciation  ro.se  from  $8.-  the  $2  a  share  is  being  paid  oii^ 
724,590  for  year  1947  to  $18.9.52.608  that  Lssue.  it  will  participate  up, 
for  19.53.  Corresponding  gains  by  to  a  further  $2  a  share  with  "B" 
other  banks  have  been  made  over  stock.  Since  tnid-195]  stock  has! 
the  same  period  been  on  a  regular  $3  a  share 

For  1947  fiscal  year.  Royal  Bank  dividend  basi.s  and  extra.s  of  $I  a: 
paid  85  cenLs  a  share  in  dividends  share  in  1951  and  .50  cenLs  a^ 
on  iL«  stock;  and.  for  last  year,  a  share  in  1952  were  paid.  Tola!  dis- 


a  vehicle  for 


been  a.s  follows  —  1951 
1952  —  $3.50;  19.53  —  $3. 


$3.75;  due  to  reduced  income  tax  re- 


frols  and  a  semi-war  economy,  are  >.  r*  • 

turning  for  guidance  to  INVESTOR  1952  and  $3.71  a  share  for  1951. 
—  the  brilliant  young  Independent  _  .  ..  . 

magazine  for  Investors.  Production  of  company  com 

INVESTOR  CIS  through  the  con’-  P^i-'®*  boxboard.  kraft  liner  boarc 
fusion  of  headlines,  dizzy  optimism  gnd  unbleached  sulphite  pulp 
and  panicky  fear.  "What  Brokers  -j-  • 

Recommend” — not  a  consensus,  but  a  Two  wholly-ow'ned  subsidiaries 


(for  the  full  12  months.  There  is 


mature  opinion  of  the  most  respect-  t*!"*  e  v-  i  j  .  j-,  .  ...  -  u-  .. 

eri  professionals  In  Wall  Street — helps  Kraft  Containers,  Ltd.  manufac-  ‘be  rise  in  operating  costs  which 
yon  anticipate  trends,  avoid  pitfalls, I  .  u  j  haio  a  rfi-ao  on  Aain- 

grasp  opportunities.  This  feature  ture  containers,  using  board  pro-  hate  con.-lituletl  a  oiag  on  eain- 

alone  is  worth  many  times  the  s“b-  .i.  ,.„j  i,  .u-  narent  comnanv  '  ings  of  most  indu.strial  organiz- 
scription  price.  NO  (;ET-RICH- ,  °y  ^"®  Paiem  company.  o  e 

OEICK  TIPS.  Voii  can  read  a  dozen  (n  latter  part  of  last  year  and  ations  for  the  pa.st  two  or  three 

ha*lf*the”rnforma’tion  'packed  i’nto*"*  eily  part  of  this,  market  for  board  years  may  have  pretty  well  run 

-sed  sITor"*  mon't?-y  Uiirjnd^^e'^  ‘o®  P">P 


“INVESTOR”! 


A  Magoxine  for  Inystors  ' 
Who  Want  the  Facts 

ISO  BfOPtlwey,  New  York  28.  N.Y.' 


hoard  and  kraft  products  output ;  regular  dividends  and  the  extra 


'  Commonwealth  International  Corp.  Ltd. 

n  Summary  of  Net  Assets 

at  at  31it  March 

1954 

i 

No.  of 

1  HEAVY 

Share.s 

C'f. 

i  INDUSTRY— 6.42% 

i 

or  Par 

of  Nel 

Canada  Irnn 

5.000 

1  08 

T  ' 

Value 

As.set5 

Dom.  Fndrs.  &  Steel 

12  000 

1.B2 

STOCKS: 

Doni.  Steel  ^  Coal 

6  100 

.67 

.AGRICUl.TL'RAI. 

1  Internal.  Metal  ".A" 

4. .590 

1  44 

i  IMPLEMENTS— .S.S*!. 

1  Steel  nf  Canada 

.1.000 

i.o: 

-  Cockshult  Fsrm 

•  Tor.  Iron  Work.9  ‘'A” 

2.000 

.40 

1  Equipment  . 

2.500 

.22 

merchandising— 6.34 

'  I  Massev-Harris  . 

5.000 

.4,1 

Imperial  Tobacco  . 

10.000 

1.05 

S  .AUTOMOTIVE— 2. 14*7^ 

Loblaw  Groceterias  A 

2.900 

.88 

o'  Ford  of  Canada  '.A" 

1.000 

.92 

Stedman  Bros. 

5.000 

1. 01 

®  Goodyear  Tire  (Can. 

1.000 

1.25 

Supertest  Petroleum 

2.000 

..36 

s  BANKING 

Western  Grocers  “A” 

,1.000 

1  14 

A-  FIN.ANrfC— 

1  Zeller’s  . 

7  500 

1.90 

!  Bank  of  Montreal  ... 

i.nno 

.42 

oils— 1.64% 

Bank  of  Nova  Scotia. 

i.onn 

.47 

B  A.  Oil  . 

,1.000 

.74 

■  Bank  of  Toronto  . .  . . 

1.000 

.4fl 

Home  Oil  . 

2.000 

.22 

•  Banque  Canadienne 

Imperial  Oil  . 

I.nno 

.,16 

,  1  Nationalc  . 

l.noo 

..31 

McColl-Fronlenac  .... 

1.000 

.a12 

Canadian  Bank 

PUBLIC 

1 

of  Commerce  . 

1.000 

..18 

UTILITIES— 7.87% 

Dominion  Bank  . 

1.000 

.,15 

1.000 

1  .35 

Imperial  Bank  . 

1.000 

.40 

10.900 

2.19 

Indu.strial  Acceptance 

.5.000 

2.10 

B.C.  Telephone  . . 

1.009 

.41 

Royal  Bank  . 

1.000 

.4.5 

B.C.  Telephone  Richts 

1.909 

02 

Trader.'i  Finance  "A 

5.000 

1.94 

Gatineau  Power 

*.900 

2  01 

RASE  METALS— 17.11% 

N.S.  Light  &  Power  . , 

2  900 

.47 

1  Aluminium  Ltd . 

4.000 

2.36 

Shawinigan  VI .  At  P.  . 

l.OOO 

.44  1 

1  Cons.  Min.  &  Smelting 

12.000 

3.55 

Union  Gas 

1. 000 

.40 

Hudson  Bav  M.  i  S.. 

8,000 

2.84 

Winnipeg  and  Cent  Gas 

4.090 

38 

International  Nickel  . 

10.000 

4  06 

PULP  3f  PAPER— 21.21% 

1 

!  Mining  Corooration  .  . 

.5.000 

.65 

Abitibi . 

20,000 

4.19' 

1  Noranda  Mines 

4.000 

2.80 

Anglo-New  found  land 

]  SiilLivan  Cons.  Mines. 

10.000 

.20 

Development  .  , 

10.000 

.97  - 

Bathurst  P.  A  P  ".A  ’ 

4.000 

1.99  M 

jCHFMIt’AL.S— 

Consolidated  Paper 

lo.ono 

1  95 

1  Canadian  Industries  . 

500 

.22 

Powell  River  . 

17. .500 

.5,. 19 

Dom.  Tar  ^  Chem. 

10.000 

.91' 

ICONSTKirC'I'ION— :.57'r 

1 

EOUIPMENT— 5.07% 

j  .^j'be.'ito.s  Corporation 

5.0tHi 

1 .28 ! 

5  000 

1  88 

1  Building  Product.s 

2.500 

.98 

6.000 

1.58 

1  Conduit.-  National  . . . 

2.000 

.17' 

6.000 

1.61 

j  Dominion  Oilcloth 

5.000 

i  75 

MIS  C  ELI  -  A  N  E  O  V  S— 5 .640 

1  Foundation  Company 

2.000 

.31 

1.000 

.25 

j  Gypsum  Lime  . 

3.425 

I. .16 

2.000 

.0.0 

1  standard  Paving  . 

6.500 

1.62: 

Kelvinator  of  Canada 

2. .500 

62 

'containers  a 

1 

Moore  Corporation  . 

9.000 

2.5* 

PACKAGING— ?. 97% 

1 

Niagara  Wive  Weaving 

1.000 

M.3 

Consumers  Gla.-s 

2  (too 

.,58  1 

Penman  s  . 

1.000 

.46 

Crown  Cork  &  Seal  . 

I. non 

.44, 

P.  L.  Robertson  ".A" 

2.000 

.41 

(  Jominion  Glass 

.1.800 

]..5ft 

Russell  Indus-tries 

.500 

.10 

!  Modern  Containers  A' 

2.000 

.,18  ■ 

lONDS.  r.ASH,  ETC.— .3.17% 

FOOD— .80% 

1 

Gov’t  of  Can. 

:  Weston.  George 

2.000 

.80 

.3%  1962  .  *149.662 

1.60 

GOLD  MINING— 1.17% 

Net  Cash  h 

Kerr-Addisop 

5. .100 

i.nn] 

Feceivable.9  .  $148,109 

1  .57 

MacLeod-Cockshuti 

,5.000 

.07 

San  Antonio . 

6.000 

,inl 

— 

— 

00.00 

A  Basis  for  Decision 


Investment  siifcess  to  an  im|Htrlanl  exienl  is 
baser!  on  an  awareness  of  ehanpng  eonrlitions. 

JSignificanl  business  anrl  economic  IrenHs  are 
reviewer!  regularly  in  our  Monthly  Riiliefin. 

e  ihinli  you  w  ill  finrl  it  a  valuable  aid  lo  vour 
investment  planning,  and  a  sound  basis  for 
your  decisions. 

Some  of  ibe  stibjecls  of  llie  April  issue  arc; 

•  Reporl  on  Auiomalioti 

•  Outlook  for  The  Textiles 

•  (Current  Investment  Suggestions 


rFTWfF  ft  tNtniplimmttftrs-  rnpv  nf  m/r  4pni 
Rtt/lfiftn,  fifi  fn  ftnd  mnit  thij>  roupnrt. 


Koss.  K  nowic.s  &  Co.  LtJ. 

;  Th^  '!  nrnnttt  Stof'lr  hxrhnngf 
Vh0  T)0nl0rn*  AnMnrirthfm  nf  Cftftftdft 

1^0  BAY  STRKFT  FAf.  «.I70I  TORONTO 
Hamilton  RranriorH  V  inWsor  SamtR 

StiHKtirr  RrnmpiAn 


we’d  like 
to  meet 
your  wife 


I 


Sh«  must  be  »  very  interesting  person 
— after  all,  you  picked  her  as  your  life 
partner.  No  dogibt  she  has  ideas  about 
the  way  she  likes  things  done. 

We  would  like  to  meet  her  with  you 
because  if  we  are  privileged  to  serve 
you  as  Executor  wc  will  be 
concerned  w-ith  her  interests. 

During  our  sixty-five  years’  experience, 
most  of  our  clients  have  been  women — 
wives,  daughters,  and  granddaughters  of 
bihsiness  and  professional  men  who  have 
cho.sen  us  to  look  after  the  intere.sts  of 
their  women  folk. 

Yes,  we  would  like  to  meet  your  wife. 
Won’t  you  plca.se  gije  us  the  opportunity.'* 


Montreal  Trust 

Comparty 

MONTRE.4I  •  CALG.ART  •  EDMONTON  •  HALIF.AX 
TORONTO  •  VANCOUVER  •  VtCTORIA  •  WINNIPEG 
LONDON,  ENGLAND 


NOTICE  OF  RBDEMmON 

GOVERNMENT  OF  CANADA 

3% 

THIRD  VICTORV  LOAN  BONDS 

Dated  November  1,  1942  Due  November  1,  ItM 

NOTICE  it  hereby  gjiven  to  all  holdert  of  outitandingS  per  rentThird 
Victory  Loan  Bonds  dated  November  ] ,  1942,  due  November  1, 
1956,  tenet  L2,  of  the  Government  of  Canada,  that  purtuant  to 
the  proviiiont  thereof,  all  the  outstanding  bond*  of  the  taid  ittue 
are  hereby  called  for  redemption  and  prior  payment  at  an  entirety 
on  Junel  ,1054,at  any  Agency  of  the  ^nk  of  Canada,  at  101 .26  per 
cent  of  the  principal  turn  thereof  upon  lurrender  of  taid  Bonds. 
Coupon  Bonds  shall  have  the  November  I , ,  9.54,  and  tubaequent 
coupont  attached.  lnt«reat  on  all  taid  Bonds  shall  eeaae  to  accrue 
from  and  after  June  1,  1954.  The  redemption  price  of  101.26% 
includes  .26%  which  is  interest  accrued  at  the  coupon  rate  for 
the  period  from  May  1,  1954,  to  June  1,  1954. 

Tbs  Gevsfsifissat  af  CMtda  By:  Bamk  or  Camsha.  FiMial  Agsot 


NOTICE  OF  REDEMPTION 

GOVERNMENT  OF  CANADA 

3% 

FOURTH  VICTORY  LOAN  BONDS 

Dated  May  1.  194.3  Due  May  1.  1957 

NOTICE  It  hereby  given  tn  al,  holdert  of  outstanding  .1  per  cent 
Fourth  Victory  Loan  Bonds  dated  May  1 , 194.3.  due  May  1 , 19.57, 
senes  L4,  of  the  Government  of  Canada,  that  purtuant  to  tha 
proviaiont  thereof,  all  the  outstanding  bonds  of  the  taid  iaaua 
are  hereby  called  for  redemption  and  prior  payment  at  an  entirety 
on  October  1,  1954,  at  any  Agency  of  the  Bank  of  Canada,  at 
161 .26percent  of  the  principal  sum  thereof  upon  surrender  of  taid 
Bonds.  Coupon  Bonds  shall  have  the  November  1,  19.54,  and 
tubaequent  coupons  attached.  Interest  on  all  said  Bonds  shall 
cease  to  accrue  from  and  after  October  1, 1954.  The  redemption 
price  of  161.26%  includes  1.26%  which  it  interest  accrued  at  tha 
coupon  rate  for  the  period  May  1,  1954,  to  October  1,  1954. 

THf  devFrnmFfit  Af  CDtiDila  Bt^  Bab*v  OF  Canaoa,  Fiteal  AiDiit 


Catted  for 
Miedemption  •  •  • 

THIRD  and  FOURTH 

VICTORY  LOAN  BONDS 

Rerlemptiori  Dateo  imrl  Price*  i  ' 

THIRD  V.L.  (3%  due  1956)  FOURTH  V.L;  (3%  dw  1957) 

June  1,  1954  October  I,  1954 

At  101  phi*  .26  oerrMc*/  mterost  At  100  phi*  1.26  aeterued  intanat 


To  make  stirc-  lhal  your  morvey  dona  not  atop  working  foryosi.  veeaiiggesst 
yon  give  conaideration  to  aelling  yotsr  Third  and  Fosirth  Victory  lx>»n 
Bonds  BOW  at  current  market  prieee  and  recommend,  as  principals,  the 
following  securities  for  the  re-inveetment  of  your  funds. 


RnU 

Maturity 

Appraci 

YieU 

(iovemmont  of  Canat!a 

3% 

]%6 

3.02% 

Govfrnm^nl  of  Canada 

1978 

3.32% 

(Jaebvr  Hydro- Electric  Commission 

3k% 

1974 

3JM% 

Province  of  Saskatchewan 

3K% 

1972 

.3.40% 

Manitoba  Hydro-E!ectric  Board 

3H% 

1974 

•3.47% 

Provint^  of  New  Bruns54drk 

3Ji% 

1970 

3.71% 

Canadian  Pacific  Railway  “f>Hivertible*’ 

31/^% 

1966 

3.40% 

Aluminum  Company  nf  Canada  Limited 

1973 

4J1% 

Canadian  Oil  Co’s  Ltd.  “Ex-Varranta’* 

5% 

1972 

4.66% 

Bathurst  Power  St  Pajier  Co.  Ltd. 

5^% 

1973 

.3.00% 

(Janadian  Chemical  Cjonipany  Limited 

5*4% 

1971 

.3.12% 

Arrangements  fc>t  the  iuinieiUate  sale  of  your  Victory  lavin  Bonds  tmd  the 
purchase  of  other  Government  or  Corporation  securities  can  be  made  throngh 
any  of  our  oflfices.  Specific  recommendations,  or  information  regarding  any 
aecurity,  will  he  gladly  supplied  upon  request. 


Mail  or  telephprte  epeptirie*  will  roeoit^  prompt  atUmtum.. 

Nesbitt,  Thomson  and  Company, 

LIMITED 

355  St.  James  Street  West,  MONTREAL.  Phone  HArbour  9221 

MOVTREAL  OUBSEC  TORONTO  OTTAWA  HAMlI.TrjN  I.OimoN.  ONT,  KITCHENTt*  WINNIPEG  REGTWA 
CALGARY  EDMONTON  LETHIRIDGE  VANCOtlVER  VICTORIA  SAINT  JOHN  PREOERICTON  MONCTON 


t  THE  FINANCIAL  TIMES,  APRIL  23,  1954 

Big  Power  Project  To 
Vitalize  N.B.  Industry  “ 


Ottawa.  We  .«hall  not  look  on  (there  are  four  traditional  meana 
their  like  again.  by  which  the  authorities  can  reg- 

Politically,  the  death  of  Angus  ulate  the  flow  of  funds: 

L.  is  a  hard  blow  to  Liberal  fort-  means  are 

unes  in  the  Maritimes.  arranged  in  descending  order  of 

smoothne-ss  or  efficiency)  is 
IJ  7  Inin  through  the  re-discount  rale.  A 

join —  central  bank  is  the  bankers'  bank 

(Continued  from  Page  1)  and  in  theory,  the  chartered  banks 


Fredericton. — Provincial  Secre-lpresent  capacity  is  137,000  horse-  _  _  _  .  ,u  u  j-  ,  .  * 

tary-Treasurer  Donald  D.  Patter-jpower  and  initial  propo.sed  Inin  through  the  re-discount  rale.  A 

son  told  the  New  Brun.swickjopment  for  Beechwood  is  90,000'^*'***'"'^  tfwtli —  central  bank  is  the  bankers'  bank 

Legislature  this  week  that  the  h.p.  I  (Continued  from  Page  1)  and  in  theory,  the  chartered  banks 

provinces  industrial  outlook  With  full  storage  development - -  - Imu.t  an  t  r-aacnn*  nt 

would  be  ‘  virtually  revolution-{in  Maine.  Quebec  and  New  Bruns-  taken  concrete  steps  to  widen  thej'"“®‘  rea.sons  or 

ir.cd*  by  a  $40,000,000  hydro  pro-L-ick,  376.400  horsepower  is  con-  distribution  and  hence  the  mar-;'>«s'"ess  expansion,  they  find  that 
ject  on  the  St.  John  River  at|s;deied  the  potential  of  the  St.  ......riiioc  in  order  to  maintain  their  reserve 

Beechwood.  Work  on  the  scheme  John  River  between  Grand  Falls,  het,  for  short  term  securities.  In-, 

will  start  this  summer.  InB.  and  Fredericton.  The  avail-  vestment  dealers  of  the  largeriP®®*^'®"'  "oust  lesort  to  tern 

'•The  one  big  bottleneck  to  m-lable  head  of  power  along  this  u„„-  recently  been  Dur-iP"'''*''^  borrowing.  ThU  borrowing 

duitrial  expansion  in  New  Bruns- 1.,,,,. etch  is  estimated  287  feet,  .  .y,  i  :  !the  central  bank  is  in  a  position 

u  ick  —  a  supply  of  power  has  35  l^jgh  as  a  28-storey  building  chaseis  of  bills  and  these  secun-i  li-rintr  th^ 

been  sfciuarely  faced  and  the  de-!and  almost  twice  the  height  of  ties  they  will  handle  essentially 

ci.Mon  other  hydro-electric  pos-  the  way  they  handle  longer  tei-m  By 

me  Beecnwooa,  project,  '.’sibililies  in  the  province  mignti,  ^  ,  ......  j  'rate  to  sufficient  levels  the  cen- 

miies  northeast  of  Fredericton.  IS  aftd  an  additional  160.000  horse-  bond  issues.  They  might  find  a  "  ‘  aimoient  leve  s, 
only  one  phase  of  long  range  p^^.pr.  buyer,  and  similarly,  -when  the;*""! 

Rive*  powe^r  Vs^the"ov°ei-all'^pro'^  Engineers  estimate  BeechwTn^,, holder  of  a  bill  wLshes  to  dispose  **’*  re-discounting  so  ex- 

?ram  lequircs' stoi age  of  the  450-!;;‘-;,‘‘d  be  developed  to  135  -L  ^j^tit  be  willing  to  buy,) P""-'**''®  commercial  or 

Ourbec'  u  h''a*‘ b"en^ll^de"^tndw“b«i^^^^^^^  Brunswic^k’  or  to  find  alternative  buyers..  (Chartered  banks  will  prefer  to  cut 

bv  the’lnternatLal  Joint  Bo^"^  As  yet  however,  there  is  littlej'*®'^."  extension  of  credit 

mkssion  since  lOiiO.  Beechwood. P^^"  trading.  This  is 

a"rTaciiites^1arthe^r 'iiprrvl'V^^'^'  i^b.OOO  annually  over  cost  of  the|pected  to  come  only  with  time.j  This  has  proved  to  be  only  of 
"Edgar  Fournier,  chairman  of  power  from  steam  plants.  jxrades  to  date  have  been  largely i theoretical  importance  in  Canada 

New  Brunswick  Electric  Powerl  Beechwood  power  should  |  between  dealers  and  chartered '  for  reasons  rather  special  to  our 

Commission,  said  the  commission  J^ome  reduction  in  New  Brunswick  /4aoiore  anH  hankinff 

will  go  ahead  with  the  project; rates,  which  are  "about  the  high-  banks,  and  betiveen  dealers  and;banking  system. 

despite  refu.sal  of  Federal  aid.  est”  in  Canada,  the  provincial, the  Bank  of  Canada,  as  well  asl  According  to  the  Bank  .\ct  (now 
The  Federal  Government  decided  -seere^ary-treasurer  told  the  Legis-^j^p  traditional  trading,  of  course, \ip  for  its  decennial  revision)  the 
**\TTo' provide! funds^Vrioan‘’ori‘’'Hrsaid  one  large  New  Bruns- 1 between  the  chartered  banks  andjehartered  banks  mu.st  keep  5  per 
otherwi.'e  for  the  devlopment  ofiv-ick  manufacturer  had  estimated  the  Bank  of  Canada.  Icent  of  their  deposit  liabilitie.s  in 

fh^^'hnts'luSeT"^^^^^^  a^“^^cUu*Vr"'klll.waT^ou^  Problem,  f  be  Solved  Canadian  currency  in  the  form  of 

"We  are  not  going  to  give  up.  as  compared  with  1.26  for  his  big-  The  development  of  a  genuineja  reserve  with  the  Bank  of  Can- 
as  this  is  net  a  political  scheme, "igest  competitor  in  another  prov-  market  in  Canada  has  ada.  In  practice,  the  chartered 

the  fuUu-e"oYNew^Brunswick  .  .  .i  Full  hydro  devlopment  of  theipo.«ed  some  problems.  i  banks  have  kept  around  10  per 

and  Federal  assistance  must  beiSt.  John,  including  its  United|  ]„  the  first  place,  a  money  mar-  cent,  so  that  it  has  never  been 

Obtained.  "  ...  nnnnnn^^  estimated'  traditionally  operates  over  a  too  great  a  problem  for  them  to 

The  NB  Power  Commi.'i.sion  s»at  S22d,000.000.  j  j  ,  j.. 

_ _ _ _ _ _ — - - 1  relatively  confined  or  concentra-  meet  special  demands  for  credit. 

I  .  M  p  arily,  dropped  Hon.  T.  A.  Crerar.'ted  area.  This  is  essontial  sinceiBy  their  own  decision,  they  had 

iVidiBrTiC  v»  !•  Angus  led  with  his  chin  in  some-  time  is  of  the  essence  when  onejCreated  a  good  deal  of  inherent 

_  ,  U*  L  thing  about  Scotland.  is  dealing  in  issues  of  such  very ,  flexibility. 

CarninQS  Higher  -as  a  man  who  was  raised  on  short  maturities.  There  is  thus!  Under  the  proposed  amendment 

-  jthe  Clydeside  "  began  Rev.  Dou-  far,  no  area  in  Canada  comparablej to  the  Bank  Act  now  before  the 

Gro.'s  bullion  production  of  SS.-igla-''  '"■ilb  unmistakable  Scottish either  New  York  or  London j commons  Banking  and  Commerce 
7.i!).R06  is  reported  by  Malarticiaccent,  and  the  House  started  to  jn  terms  of  a  concentration  ofjcommittee  the  reserve  require- 

,  .  funds.  Montreal  and  Toronto  bothLent  is  to  be  Changed  from'  per 

eri  with  $3,868,791  in  the  preced-|  bout  the  Blue  Nose  min-  p,gy  respective  roles  and  Lent  to  8  per  cent  and  the  latter 

ing  year.  Production  was  obtainedjister  lost  by  a  knockout.  On  this  j,as  to  be  taken  of  a  figure  is  not  to  be  fixed  as  is  the 

from  treating  6o4,8(3  ton^  of  ore  he  brooded  and  years  later  took  ,  #  ..u  ^ 

xx-ith  an  averac»G  grade  of  0  1666  *u  *  *  j  number  of  other  centres  of  im-|existmg  rate.  It  may  be  raised  or 

vnn  an  average  graae  ui  ^  trouble  to  send  your  corres-  ,  ^  •  ji 

uonce  of  gold  per  ton.  as  compar-  /  j  w  ♦  •  portance  such  as  Winnipeg  andiiowered  by  the  Bank  of  Canada, 

.vl,h  millin,  63.,.69,  ton.  ‘  “'LIL  L  0  V.ncouv.r,  „  condition.  w,rr,nt. 

azmg  0.177a  ounce  per  ton  in  19d2.  which  he  attempted  to  justify  i  ^  •  *  .  c 

-  NetTSTlThrgs-after- barges  forihim.^elf.  Probably  he  was  right,  facilitate  trading  in  treasury  From  this  it  will  be  seen  that 

year  under  review  were  materiaUy  but  in  the  tough  Commons  debate.  **  understood  that  the  we  may  expect  the  re-discount 

hishcr  than  for  1952  at  *'’^‘♦■033.' ^  was  all  but  alone.  In|B'’"*'  of  Canada  has  agreed  to  rate  to  begin  to  mean  something 
stocks  ^from  $4!6.596.  equal  to  lo'auy  event,  he  did  not  seem  atj'"®*^®  delivery  in  city  A  on  behalfjin  monetary  control  in  Canada 
cents  a  share.  '  i home  here.  i^f  ^  dealer  although  the  transac- Lnd  our  central  bank  will  have 

Balance  sheet  reveals  current'  <•  <»  Ition  was  consummated  in  city  B.Lt  its  disposal  a  very  (important 

as.^cts  of  $3,948,292.  and  currenti  What  might  have  happened  to'This  will,  to  a  large  extent,  over-!and  very  useful  technique  for  the 

liabilities  of  *340.366.  as  against  l  has  his  supporters  been ' come  the  need  for  excessive  main-  first  time,  thus  precluding  the 

current  assets  of  So.4uu.4b2  and  u  u  u  j  u  n'  .  , 

current  liabilities  of  $419,288.  in-  have  happened  we  shall  tenance  of  inventories  of  bills.  necessity  of  using  other  and  pos- 

dicating  working  capital  at  $3. -'never  know,  Chivalroasly  he  stuck  j  The  Bank  of  Canada  has  also  sibly  le.ss  efficacious  means. 

70(.^,26  against  $2,981,171  a  year  by  Hon.  J.  L.  Ralston,  his  friend;  agreed  to  facilitate  trading  by  ex-  The  second  means  has  been  cov- 

_ _  patriotically,  he  finished  tending  credit  facilities  to  invest-jered  in  discussing  the  re-discount 

in'V?nrT^h™racUiTl"‘1m1unt^^  minister  as  a  war'^ent  dealers  who,  faced  withjratc,  that  is.  the  changing  of  the 

gold  produced  was  les.s  by  3.758, t^tity.  I  what  is  considered  an  ample  in-|  reserve  rate. 

ounres  than  in  1852.  in  spite  ofi  He  left  Ottawa  hating  Macken- ■  ventory  of  bills,  are  asked  by  a!  It  is  on  the  remaining  two 

tln-rHovliver*;  he‘^«aid.  tlfe  lower  ^  1°  ‘ake  on  further  amount  methods  that  moneUry  authori- 

grade  milled  in  the  latest  year  isi*®  summers  f^^  a  short  period.  It  is  all  partities  have  been  forced  to  rely  in 


not  indicative  of 
trend. 


Recalling 

(Continued  from  Page  1) 


term'snd  its  hotter  air.  Angus  L.  was  pf  jbe  desire  to  indicate  to  cor-jcanada  to  date 
not  happy  in  Ottawa.  I  think  he  pp,.ate  purchasers  that  their  hold- 

sighed  for  the  smell  of  the  fog:  •  kiokiw  upen  fn. 

“  mgs  of  bills  are  always  highlyl  , 

for  the  rise  and  fall  of  the  tide:  ^  j  first  of 

for  the  clean  air  and  honest  folks  n  v,  i  j  .  u  u  .  market’  policy. 

-  „  .  It  all  boils  down  to  the  old  story  „„  ,i„u 

of  Nova  Scotia.  •  .  '  h>osened  or  tign 


po.aie  puicoascis  inai  i.ieii  i.o.u-,  Market  Deals 

ings  of  bills  are  always  highly  ^^be  first  of  these  is  the  ‘open 

I  market’  policy.  Credit  can  be 
it  all  boils  down  to  the  old  story  ^  ,,>osened  or  tightened  by  the  cen- 


luoniinuea  irom  rage  i;  «  .  .  ,  *  distribution  —  the  same  kind:...^t  Kiar,i, 

—  ■  -  - - 1  Ine  French  have  a  phrase  for;  .e  ^  bank  through  the  issue  oi 

of  a  showing.  For  with  a  heavy Ijt.  -un  grand  homme  manque".!”^  problem  faced  by  any  otherj ^be  ca.se  may  be,  of 
pall  of  cen.snrship  hovering  over  He  ju.st  missed  being  great.  He  government  of  Canada  securities 

»II  naval  doings,  mum  was  the  ^ight  have  risen  as  high  Preci.se  a  .bond.s,  note.s,  etc.)  If  the  Bank 

word  most  of  the  time  and  -^ngus'Fjeijjijfjg  be  could  have  been  as'^°^^  established.  Through  Canada  sells  securities  to  a 

L.  had  little  to  talk  about,  not  big  as  Ralston.  But  he  chose  to  go  creation  of  a  money  "larket.  buyer-insurance  company,  bank, 
much  by  which  he  could  make  a  back  to  his  "ain  folk"  and  live  °"e  of  the  results  will  be  the  es-|  anyone  else  —  the  Bank  of 
ihappll.v  .v„  .n.r.  ,.Pbll.hn,P„.  p,  p,pcl„  ,.,e.  c.pLr/,,,  .  dr,w„  p„ 

The  drama  went  on  inexorably.  Thus  of  the  wartime  giants  we  interest.  (^  chartered  bank  and  the  latter 

Once,  .'kngus  L.  undertook  to  take  had  in  Ottawa  from  Nova  Scotia  j  Part  of  Monetary  Policy  must  then  supply  the  cash  funds 
on  Tommy  Douglas,  now  Pie-  only  Ji.Ti  Ilsley  is  left.  By  going|  Of  course,  the  main  objective  is  required.  Ultimately,  of  course, 
mier  of  Saskatchewan.  Into  this  back  to  the  Blue  Nose  bench  he^one  of  monetary  policy.  ^be  impact  of  this  transaction 

spot  Chivalrously  but  unnecess-;showed  us  what  he  thought  of;  According  to  the  through  the  remainder  of 

_  I  the  chartered  banks,  and  the  net 

: - :  ■  ■  .  ,  ,,  result  is  a  drop  in  their  holdings 

■■  hence  their  reserve  position  wor- 

»■  .sens.  In  order  to  bring  things 

back  to  ‘nomnal',  the  most  likely 

\  I  IHH  )=  thing  would  be  a  reduction  in  de- 

I  I  posit  liabilities  (loans)  and  hence. 

S.V  B  B^r  B  money  is  made  tighter  and  the 

— -J  -  .  ®  ™  the  central  bank  considers  desir- 

.  '  — .  :  able  at  that  time. 

j-a  yyi  y>  I  J*v|- A  —  There  is  no  rea.«on  w'hy  this 

T  T  II  I  I  Vm  1 1 1 1^  I  I  ~  ■■■  type  of  control  cannot  be  exer- 

~  -  cised  with  longer  term  securities, 

-  |H||  mm  pm  and  in  fact,  this  is  the  chief  means 

-  ■  I  V 1  Wm  -■  available  to  our  central  bank  now. 

~  •  I  Vm  MM  I  r  However,  appears  to  be  an 

B  B  B  ■  axiom  of  monetary  theory  that  it 

: . :  ■■  ■  ;  is  much  preferable  to  achieve  the 

®®d^itive  and  L  ' 

'  ■  rates  may  have  the  effect  of  dis- 

1954  iso  year  that  will  see  many  chonoes  in 
the  financial  world.  Time  means  rnonev 

-  onri  Tka  LJ  I J  ^  rnoney  ■  The  final  method  for  carrying 

and  saves  time  by  bring-  out  a  monetary  policy  is  through 

-  IK5T  COMPLETE  coveroge  of  the  —  •  ■  'direct  dealing"  whereby  the  cen- 

stock  markets  plus  vital  information  of  -  tial  bank  makes  certain  recom- 
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increasing  circulotion.  —  :  the  banks  have  gone  along  with 

'  ^  —  Ottawa.  A  typical  instance  was 

- -  Serve  You?  -  i  some  three  years  ago  when,  in 

I  ,  c  re.spon.se  to  an  appeal  from  the 
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1 954  is  a  year  thot  will  see  many  changes  in 
the  hnancial  world.  Time  means  money 
and  The  News-Herold  saves  time  by  brina- 
ing  FIRST  COMPLETE  coveroge  of  the 
stock  markets  plus  vital  information  of 
markets  and  business. 

Public  favor  and  confidence  in  our  finan¬ 
cial  poges  is  reflected  in  port  to  the  steadily 
increasing  circulotion. 

May  We  Serve  You? 

THE  VANCOUVER 

NEWS-HERALD 

THE  'GOOD  MORNING'  NEWSPAPER 
426  HOMER  STREET, 

VANCOUVER  3,  B.C. 


STELCO  IN  1953 

SOME  HIGHLIGHTS 

1953  1952 

N«f  ioIm  fe  cuslemen .  $204,226,61 3  Si  90,21 4,1 61 

Inset  production  —  nef  font .  1,894,742  1,371,789 

Inset  tennos*  relied  —  includins  steel  purchased  end  steel  re¬ 
ceived  from  customers  lor  conversion .  1,957,032  1,817,757 

Net  profit . .  $  14,257,440  $  13,163,458 

*Net  profit  per  common  shore .  $3.85  $3.56 

Taxes income  and  oil  other .  $  15,699,945  $  13,188,988 

*Taxes  per  common  shore  —  income  and  oil  other .  $4.24  $3.56 

Materials  and  services  bousht  and  used  . .  $100,776,040  $  97,056,121 

Expenditures  for  plants  and  minins  properties .  $  16,924,138  $  42,220,263 

Total  woses  and  salaries  paid .  $  50,292,737  $  46,971,020 

Woses  paid  for  vocations  and  statutory  holidays  not  worked, 

included  in  above  total .  $  2,550,771  $  2,165,718 

Cost  of  other  employee  benefits,  includins  Pension  Plan,  Retirins 
Allowances,  Sickness  Benefit  Plan,  Unemployment  Insurance 

and  Workmen’s  Compensation .  $  2,931,864  $  2,564,400 

Total  employment  costs . . . .  $  53,224,601  $  49,535,420 

Number  of  shareholders . . .  1 0,960  1 0,51 0 

Shares  held  in  Canada,  percent .  93%  93% 

*BaM4  on  3,701,150  eemmen  ihorM  eutstandinf  of  D«e*mb«r  31,  1953. 


PEICEITA8E  INCREASES 

IN  AVERACE  NORRLY  EARRINfiS  OF  PATROLL  EMPLOYEES 
ANI  IR  CORSRMER  PRICE  INIEX  SINCE  JANIARY  1,  1949 


MM  IssriRt  Hovrly  EamiRis 
IBB  CoRieatr  Priii  Indts 
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THE  STEEE  CO.VIPANY  OF  CANADA,  LIMITED 

MA.N1)  SCBSiniARV  COMPA.NTES 

CONSOIalDATED  BALANCE  SHEETS  IbTILCDj 

DECE.MBKR  31,  19S3  AND  1952  • 


CURRENT  AS,SKTS 

Cash .  . 

Bonds  of  the  Government  of  Canada 
and  other  marketable  securities 
(market  value  December  .11.  18,i1, 
$2<>..544,nOO;  O.O,  Slh.QI’.OOO'  .  . 

Due  from  employees  on  Government 
of  Canada  bond  subscriptions 

(secured) . 

Accounts  receivable,  less  allowance  for 
doubtful  accounts  . 

Inventories,  valued  at  the  lower  of  cost 


INVESTMENTS  AND  ADVANCE.S 
Investments  in  and  advances  to  a-.so- 
ciated  coal  and  ore  mining  companies. 


FIXED  ASSETS 

Plants  and  properties,  at  cost 
Less:  Depreciation  and  depletion 


NOTE:  It  is  estimated  that  $21,000.00(1 
will  be  required  to  complete 
approved  capital  expenditures, 
including  the  company’s  share  of 
the  anticipated  net  requirements 
of  Erie  Mining  Company. 

Approved  on  behalf  of  the  Board, 


10.5.) 

.  $  4,175,018  $ 

1952 

3,918,058 

20,.156,3.M 

16.9,U.029 

$ 

1,437,363 

1,409,924 

21,018.498 

21,418,109 

40,954,174 

10,024,541 

$  96,981,184  $ 

82,744,861 

$  7,562,854  $ 

6.402,5  1 7 

$195,741,918  $180,944,617 

1 19.029.845 

98,796,900 

$  76,714,091  $ 

82,147,708 

$  415,000  $ 

121,089 

$181. 691, .140  $171,616,177 

1  Direrlors. 

LlABII.lTlKS 

CURRENT  LIABILITIES  lO.II  lO.SI 

Bank  Loan  .  $  10,000,000  $  10,000,000 

.\ccounts  payable  and  accrued .  l.t.Ohh.O.SO  14,601,799 

Provision  for  income  and  other  taxes, 

less  paid  on  account .  10,,s14,07.5  6, ,'24,911 

Dividend  and  extra  distribution  pay¬ 
able  Febriiarv,  following  year .  2,(i.t.\6S1  1,799,610 

Serial  notes  payable .  770,687  769.460 

$  16,407,406  $  1.1,697,820 


Ft'NDED  DEBT 

2j^Op  Sinking  fund  debentures  due 

May  I.  1967  . $  17,890.000  $  17.986,000 

Sinking  fund  debentures  due 

■May  I,  1967  .  14,221,000  14,450,000 

Serial  notes  payable  in  annual  instal¬ 
ments  to  1956  (amounts  payable 
following  year  included  in  Current 

Liabilities) .  1,170,687  1,841.17.5 

$  11,28.5,687  $  14,177,175 


PRQVISION  FOR  RELlNtNG  AND 
REBUILDING  FURNACES .  $  1,414,7.57  $  1,.l66.n,l9 


RESERVE  FOR  CONTINGENCIES  $  2,588,671  |  2.588.671 


CAPITAL  STOCK 
.Author¬ 
ized  Issued 
19oly 

5,111,128  1,701,850  Common  share.s  — 

no  par  value .  $  18,395,750  $  — 

t9o2 

2,000,000  1.299,260  Cumulative 
Preference  Shares 
(participating)  — 

par  value  $5 .  —  6.49f 

1,000,000  2,.10(),000  Ordinary  shares  — 

no  par  value .  —  1L50( 


—  6.496.100 

—  11.500.000 
$  IS,.19S,750  $  17,996,100 


StATKMKIS’T  of 
C'OAiSOI.inATBn  iNfOMK 
FOR  THE  YEARS  ENDED  DECEMBER  31.  1953  AND  1952 

1951  1952 

NET  SALES  TO  CUSTOMERS  $204,226,611  $190,214,161 

INCOME  FROM  OPERATIONS  after  ====== 

deducting  provision  for  depreciation 
and  depiction,  and  all  expenses  of 
manufacturing,  telling  and 

administration .  $  14,855,222  $  11,879,864 

Add 

Net  income  from  securities  and  • 

profit  from  sales .  197.109  128,684 

$  15,252,621  $  14,208,548 

Deduct 

Interest  on  funded  debt .  Q05,IS|  1.045,000 

NET  PROFIT  FOR  THE  YEAR .  $  1  4.257.440  $  1.1,161.458 


Th«  followlnf  amounts  haaa  baan  chargad  balora  datarmining 
tha  profit  for  tha  yaart 

195.)  lo.Sj 

Trovisinn  tor  deprrriatmn  and  Haptrtinn  $l*,!)9n,4.)7  $17. .54)). 7,)) 
Provision  for  inrome  taxM  I.)..)!))  ,73.')  10,647.777 

Contributions  to  Pension  Trust  Piinds  .  1,700,688  1  ,.500000 

Directors’ fees  ‘>6,500  18.000 

Remuneration  of  exeriitive  officers . .  327.6'):)  331 .900 

I.«ta1  expenses . .  .W,7.')8  30, .5,57 


RETAINED  EARNINGS  —  in  use  in 
the  business  .  f  89,581,067  $  79.589,970 

$181.691.340  $171.616.177 


Statement  of 

Coxsoi-inATED  Retained  Earninoe 
FOR  THE  YEARS  ENDED  DECEMBER  31,  1953  AND  1952 

1951  1952 

Balance  at  beginning  of  year .  $  79,589,970  $  70.210  746 

Add 

Net  profit  for  the  year .  14,257,440  11,161,458 

Difference  between  par  value  and 

cost  of  debentures  retired .  24,481  174,952 

$  91.871,891  $  8.1,549,156 

Deduct 

Expenses  —  Plan  of  Arrangement  .  $  ‘78,448  $  — 

Dividends  declared  during  the  year 
•  1951  —  Preference  and  Ordinary 

shares  at  40c  per  share . 1,419,704  — 

Common  shares  at  45c  per  share  1 ,662,100  — 

Extra  distribution  of  10c  per 

share  on  Common  shares .  1,1 10,174  — 

1952  —  Preference  and  Ordinary 

shares  at  80c  per  share . .  —  2,879,408 

Extra  distribution  of  10c  per 
share  on  Preference  and  Ordin¬ 
ary  shares . . .  —  1,079,778 

t  4,290,826  $  1,959.186 

Balance  at  end  of  year .  $  89,581,067  $  79,589.970 


{A  copy  of  the  .Annuot  Report  may  he  ohtoined  Jrom  the  Secretary  of  the  Company  at  Hamilton,  Ont.) 


Western  Oil  News 


Saskatchewan  To  Look  Into  Gas,  Oil  Conservation 


_ THE  FINANCIAL  TIMES.  APRIL  23,  1954 

Somewhat  Better  lAshmont  Merger  with  Jet  Oils  ^^tella  Reports 
Year  for  Howey  And  Others  Nears  Completion 


_ i__Annuaj^  ot  Consolidated ;  -  -  -  |  of  Estella  Mines,  Ltd. 

^  ^ Howey  Gold  Mines  Ltd  for  19S3  A  drilling  program  which  Jet  Ashmont  Petroleums  and  McDou-  report  that  the  Esteila  No.  2  well 

Calffarv _ An  intorpctino-  mattpr  ia  rnmincr  iin  for  berta  Government  last  week.  At  mile  northwest  of  production,  and  shows  total  revenue  of  $49,350  as  Oils  Ltd,,  started  in  the  Camrose'gall  -  Segur  Exploration  Co,  of  of  its  20-well  oil  development  pro- 

..  .*  mailer  is  eumiiiK  ufi  ^  ;the  same  time  207,630  acres  of  Tide  Water  East  Dollard  Crown  compared  with  $43,519  in  the  pre-'area  in  which  it  has  15'"r  net  in-  Canada  Ltd,  will  be  as  follows:  igram  in  California  has  found 

discussion  in  Saskatchewan  early  in  May  which  Wlll|  reservation  lands  were  termin-  No,  13-32  three  miles  away  from  ceding  year.  Expenditures  were  terest,  has  been  successful  in  Net  oil  reser^'es  ..  1,535,565  bbls,;  commercial  oil-bearing  sand  in 

nrpspnt  fiirfbor  c,’l<4on/.a  +V.of  nryr-a  nofii.-ol  fVQo  Hooomos  '’"d  an  unknown  portion  of  production.  Both  are  in  the  Dol-  higher  at  $31,781  against  $30,216.  bringing  six  Viking  sand  wells  Gas  rerserves  -  4.1  billion  cu.  ft.' two  zones. 

present  turther  evidence  that  once  natuial  pas  becomes  I,  Net^prom  increased  to  $17„568  into  production.  The  fa  rm  out]Net  acreage  _  91,.552acres  I  One  zone  had  a  thickness  of 

available,  it  enjoys  a  really  impressive  jrrowth  of  mar-'  Largest  acquisition  was  by  Im-I  ❖  ❖  ❖  bom  *ip02  in  19,52.  .lands  located  in  the  southwest  Gross  acreage  .  ..  693,91«acrcs  slightW  over  200  fe“‘  and  of  this 

J  I  I  perial  Oil  Ltd.  who  took  out  93,-  Husky  Oil  &  Refining  Ltd.  and  Balanee  sheet  .shows  cash  on'quartcr  of  Section  28-47-20  W4  Working  capital  .  $404,440  170  f^et  was  hiehlv  saturat^ 

•  760  acres  130  miles  northwest  of  Phillips  Petroleum  Co.  rcport;hand  and  on  deposit  at  $49..o64,lwcre  acquired  from  Anglo  Cana-  Production  income  'with  oil  estiniated  to  be  of  23 

The  rli.<iCU.s.5ions  will  take  place  in  Retrina  and  have,' Riycr  and  close  to  the, they  have  started  on  a  major  accounts  and  Co.  Ltd.  and  Home  Oil;  after  royalty  and  i gravity.  Production  tests  have  not 

X  .  ‘  .  ,,  -Britisn  Columbia  boundary.  :  exploration  and  development  pro-  at  ana  marKciaDiesecu-co.  Ltd.  operating  costs  477,000  per  year  hoon  run  vet  in  this  bone  because 

to  do  With  the  questions  of  conserving  pas  as  a  result  of;  gram  in  the  Kindersley  area  ofinties  at  $1,250,128.  Expenditures!  xhe  Jet  Oils  amalgamationtpro-:  While  no  shares  in  Canadian  >nHng  is  ^till  under  wav  in  the 

the  disrnvorv  nf  nil  mateheH  !,<rntn«t  the  ermwintr  Hemand  I  Tide  Water  Associated  Oil  Co.  i  Western  Saskatchewan.  They  ex-  for  exploration  in  progress  arc  re-  ^ith  Ashmont  Petroleums  Ashmont  Petroleums  Ltd.  havo'dSr  zone  ^ 

e  fliscovcr.t  pt  oil,  matched  against  the  prowinp  nemanu  drilling  four  wells  inspect  to  drill  approximately  20  ported  at  *79,812.  Accounts  pay-  nd.  Bundle  Oils  Lid.,  McDougall-  as  vet  been  distributed  to  the  °  ...  ,  ,u  ..a-> 

of  the  area  now  served  by  the  Brock-Saskatoon  pipe  lino.  Saskatchewan,  two  of  them  wild-  wildcat  and  stepout  wells  and  a  A"  A  Segur  Exploration  Co.  of  Canada  shareholders  of  the  individual  com-! 

The  Brock  t.e.d  k,  .  k„te„ntl.l» - — - i,'"'*.  oT .“t..  SL'Sfll'c  l.af.Td  'rf.kP'cO-d  Ih.l  .  kh,r;.”-  ^.7.: 


field  and,  when  the  Saskatoon i ford  had  encountered  in  the  Tide  Water  Biggar  Crown  No.  during  the-  latter  part  of  1953  516,350. 
pipeline  was  built  from  that  area'f^vlly  River  Sands  sufficient  1  was  drilling  past  1,681  feet  at!  with  the  drilling  of  the  Gliddcn  ' 

,  .  .  '.showing  of  heavy  gravity  crude  last  report.  Tide  Watcr-Hudson’s  No  1  and  Marengo  No.  1  w’clls,  MaI 

there  was  no  reason  to  expectij^,  warrant  completing  the  well' Bay  Chaplin  Lake  Cj-own  No.  7  both  of  which  were  completed  as  JlflUdCOllo  IVCl 
that  it  would  not  be  able  to  fulfil'as  a  commercial  discovery.  is  being  drilled  50  miles  north-  gas  discoveries  in  the  Viking  sand  ^  ••  i  i 

all  the  demands  made  upon  it  fori  The  first  well  drilled  by  Pump  east  of  the  general  Fosterton 'formation.  fiaillC  ^llflhtlv 

A  innet  Oil  Syndicate  on  the  same  far-  area  and  \'^h  miles  north  of  a  Further  development  in  the  vaiiu 

£,  lime  10  come.  jmout.  in  which  Rio-Prado  holds  dry  hole  Glidden  area  will  await  the  drill-  _ 

Now  however.  Saskatoon,  Rose- 5071  intere.st.  D;:^l,'iH‘’rrown'No  Due  to  a  reduction  m  mine  op.  Lt-d.^ATpeeiArgen^al  me^iAg'of  promisinrresulls  '.ndkated '  from  ^in?  '  weii's”' Uki^ng" ’  product^n 

town.  Dehsle.  Kindersley  and  theA®^be  "orth.  A  the  --  P^bard  Cro^n  No  15-9  one  vicinity. _ erating  costs  and  lower  deprecia-  McDougall  -  Segur  shareholders  preliminary  development  work  in  from  this  zone  are  more  prolific 

village  of  Brock  have  shown  suchlg^lv®  River  Sands  Immediately I.  Stadacona  Mines  will  be  called  in  the  near  future'to  the  Beta  Gamma  uranium  proper- ithao  the  shallower  zone  wells 

..  ..  ..  .  ,  P'ver  sanaw  imme  itiy  ^  CAmmA  (1944)  Ltd  was  able  to  report  a  consider  the  proposal.  ty  in  the  Beaverlodge  area  of  Output  varies  from  oOO  to  700 

a  growth  m  gas  consumption  that.|completion  work  IS  done  on  the  ^QpiQQ IQ rrOSPGCT  TO  Otart  net  orof it  of  $35,587,  equal  to  1.90'  It  is  estimated  that  the  holdings  Northern  Saskatchewan  w  a  s  barrels  daily  initially.  Taken  at 
even  before  the  end  of  the  cur-i^'^overy  wg^  nnrthwe^)  ■  *  .  ■  ■  cents  per  share  for  the  year  1953  of  the  new  company,  after  absorb-  examined  at  a  meeting  of  the  •’’Of  barrel.s  daily.  Estella  estimate.^ 

rent  year,  additional  fields  willLe  ii,.  Acnnvprv  win  as  compared  with  $81,695  or  1.81  ing  Jet  Oils  Ltd.,  Rundie  Oils,  company  officers  in  mjd-April.  is  revenue  should  be  $460  daily,  per 

have  to  cut  into  the  gathering  K  Xd‘°imm^"dia“  IH  KOSGIGa  rlGIO  cents  per  share  for  19.52,  ^ -  ^ - , XX7y"1re^"u%e,^’'f  .  •  • 

,  .>  _  ,  Conditions  in  the  gold  mining  Cone  Corrlflcun  i  r-  ^  Beta  Gam-  a  third  zone,  still  deeper,  giv-es 

^  I  XT  T>  4  1  ,  .a  r.  1  ^.  .  .  T.  ^  j-  T.  •  Indiistrv  during  the  latest  vear  VeOraOSUfl  ma  Mines  Ltd.  Company  aclivitie.s  production  at  neighboring  wells 

The  fields  in  question  are  Cole-'  ^uco  Petroleums  Ltd.  an-  Calgary  —  Canadian  Prospect|Canadian  Prospects  interest  in  ^  j-.  ^ore  difficult  _ _  D _ _  jon  this  property  have  been  cur-  at  the  rate  of  600  to  1.000  barrel.s 

villT.  Do*l.„d.  D,w,r  .nd  S^-.-'ZZTVor  “rffill?;.  “o'.  2o“«l?s  o'-,'". ,  5'c’.7  '.“■oTo'Ss'™'  ill'p™'  S'ceo'iLr'SSVbl.r.Sf  i'.‘'oil'"  PrOg'®”  'IMI.EIEIL  -.ood.  .0  divide  ... 


The  program  got  under  way  is  nearing  completion.  The  mcr-icxchange  will  be  made  soon  and'^''*’’’-  barrels  daily. 

iring  the-  latter  part  of  1953  ^  ^ _ _ _  iger  wHxS  tcnipornrilv  delayed  due  the  old  companies  wound  up.  , Some  wells  yield  a.s  much  as  700 

ith  the  drilling  of  the  Gliddcn  ‘  jto  the  adjournment  of  the  Bundle  -  Taking  the  conservative 

D  1  and  Marengo  No.  1  w’clls,  CfaJarnna  Not  'f^'l-s  Ltd.,  special  general  meeting, f'Surc.  •* 

)th  of  which  were  completed  as  JlOUdCUflO  IlCl  iinlil  February  28th  of  this  year  VJOmmO  IViinCS  jthat  daily  net  revenue  should  be 

i.s  discoveries  in  the  Viking  sand  ,  Shareholders  of  all  companies  ex-  W--* 

rmation.  UdlllS  SIIOIItIV  ,cept  McDougall-Segiir  have  now  i  inOnCllig  I  The  deeper  zone  so  far  shows 

.approved  of  the  consolidation  into  Edmonton  —  A  plan  for  add 
Canadian  A.'hmont  Petroleums  tional  financing  to  >xDloit  th 


asolidation  into  Edmonton  —  A  plan  for  addi-  ^  width  of  41  feet  and  the  oil  is 
it  Petroleums  tional  financing  to  ^exploit  the  somewhat  higher  gravity  Neigh- 


son,  president,  states  in  directors'  Toronto— Annual  report  of  Con- 


is  completed. 


site  between  the  th^ee 


ley  and  thereby  hangs  a  tale.  in  the  Marshall  Area  of  Sas-  pertics  in  the  Rosclca  (Mani-  The  company  also  owns  an  un-  The  plan  under  review  was  ad-  ;ones  Taking  the  avera  ge  yieid 

A  katchewan.  The  associates  mtobai  area,  where  thirty-three  divided  18%  per  cent  interest  in  dated  Co,  dasui  O- Is  Ltd.  v 

m,  /-•  .  *  -ii  *  ’  r-  Tj  ’  f*’*®  20-wclI  program  arc  Poro-  wclLs  have  been  drilled  by  others  44  permits  for  exploration  for  gas  r.>iaiinn  tn  tiA  ranaWiAi  (Respite  rnaikcting  3^,^)  Manuel  .states  that  itiHaiiv  th»  T-nmnariv  r<3i4-niaie7  7n 

The  Colcville  area  ficld.s  arc  gRy  petroleums  Ltd-,  New  Devon  'since  last  Fall.  Last  year’s  orig-  and  oil  in  the'  .s.nuthcrn  portion  \ha''n^HViwni"t0S7  common  #o  thc;is'-,hc  opinion  of  the  directors i S’  In v  vield"  an 

the  obvious  first  .sources  to  be  Petroleums  Ltd.,  Do-Mor  Pctro-inal  discovery  well  in  the  Roselca  of  the  Northwest  Territories,  com-  ,,  avon^p  mmvrrv  nnr  css  has  been  niadc  that,  subject  to  modification  and'A-n—,.  Af  «7  400  Haiiv  The 

tanoed  But  subseoueni  lo  the''®""’*  Fair  Oil  and  Gas  fioiq  ,.s  within  two  miles  of  Cana-  prising  a  total  of  over  2>g  million  "“'1 company.  Report  covers  adjustment  of  details,  the  plan  ran  hi  romn  p^p7  in 

lappea  But.  suosequent  to  me  .  .  _  nercentage  of  in-'dian  Prnsoprfs  nra.-pst  aprpaep  arrps  “copped  to  $o.52  from  $6.01.  operations  for  the  year  enriediwill  anneal  in  thp  sharahpi/Sorc  p®  completed  m  lesi 

discovery  of  ga.s  resources,  consi-j  terest  held  by  each  company  will  company's  freehold  acre-1  The  companies  sharing  in  these  A!'jttiv°'Jnl!ir"'arade*^  oAnrA  tllaA  3^'J*’58.  and  is  acco.mpanird_  Announcement  of  ttie  plan  wili  officials  state, 

derable  oil  was  also  discovered' be  announced  at  a  later  date.  '  area  is  also  in  proxi-  permits,  have  recently  arranged  pH^hp^nnints  nu)  saw  thP  ■■rnssl’^'’vr  operations  be  made  in  the  near  future.  While  Estclla's  activities  at  the 

end  oil  nroduction  to  be  pconomi-l  Nufield  Operators  Ltd.  will  be—-,  t7  three  wells^  broug^ht  in  for  the  participation  of  eastern.®,  I®  rimn’tn  I’'  u  la  ®®’®  Gamma  made  an  offering '  moment  are  confined  to  getting 

end  on  pioduction  to  be  economi  l  operations  and  the'^^'/p  .d^^co^erv"  well  Can  financial  interests  in  the  explora-l^f'f'®  iss9  2qq?n  iw'^aithnnlh  Cordasim  now  ho  ds  in  .January  to  shareholders  of! oil  production  as  quickly  as  pos- 

cal  must  be  tied  m  closely  withjfjrinina  contract  has  not  as  yet  ^  Pro.sficct's  freehold  acre-if'on  and  development  of  this  ter-  hi-h'pr  145^  t-’®*^®*  "  11  '*'®*  15200.000  in  six  per  cent  convertible  sible.  the  company  will  soon  re- 

such  things  as  gas  and  water  been  awarded.  :agp  snuthwestern  and  south-  '‘‘tory.  With  the  investment  of  ^  comp.anys  revenue,  the  pro-  debenlure.s.  for  the  purpose  of  sume  work  at  its  lead-zinc  mine 

pressures.  Therefore,  it  now,  be-:  «  'central  'Mamtob/  amount^  to  this  new  capital  the  required  f  f  funds  require?  L  con-'at  Wasa.  BrRish  Columbia,  and 

comes  a  matter  of  studying  the'  Tr*"*  f  ™  r^eports  nearly  800.000  acres-  rental  e^an  be^p^id^ and  exploit-  -  pTr^tf^^inltisTrfbr  clmpaS-*lfpee'’tr  Th^t ‘Vis^viIl  on  “tr"eom"p"any'rCran^um  pro's'!"" 

conservation  principles  and  ®f-'wel7with  an  initial  potential  of  ^  of  eighteen  months  at  no  further  7urin7Thp'  ^'’®  ®f  a  three-'.  .  1  lj  •*  r* 

(„t..  both  the  Cblevlll,  oil  .nd,230  bemls  of  oil  dall.  The  J'^'^No";  llEiK'  tiUt'.  fil  imfolS.'S'ii  «  J™,"".  .SmT'”  ir5treqt„;“USHlnT'’hS;f^®'’'^^  f’®'''*- 

the  Colevillc  gas  and  of  matching  f®  ^  on^milc  extension  ^  I  the  Canadian  Prospect  acreage  -  -  ,  in  the  Canadian  gold  mining  in-  — - -  rr.<!ulteri  in  snmr  IIa  AniiAai* 

both  of  them  against  the  rising' ®f,,SaZn  oilfield.  '  i^,„Xdnroi'rwell7'''rs'’t'^^  b.V  Hugh-Pom  Hit  by  J ^8  «TYn 'l 9"53 Sudboy  Exploration  ®®'-®-®*  ^h®  Hammond  Lake,^f®P®  ^  . 

demand.s  for  natural  gas  •"  !h®!gjh®  ''“"'me  is^^^^^^  ^armout  g^^^^  StOppOgC  :S96.i86  for  1952.  Jo  D,i||  in  N.B.  Trom^'^’h?'' mil7"oVZ^^^ 

area  to  be  .served  by  the  field.  4®®®^^“  from  the  proper  y  m  this  area_by  Working  capita!  wa.s  .S262.822  at  . .  - - -  iCorp.  of  Canada,  which  Resumed 


the  Colevillc  gas  and  of  matching  f®  f  on^mile  extension  the  Canadian  Prospect  acreage  ^  | in  the  Canadian  gold  mining  in-  — - -  rrsiiltnri  in  11^ 

both  of  them  against  the  rising' ®f,,SaZn  oilfield.  '  i^,„Xdnroi'rwell7'''rs'’t'^^  b.V  Hugh-Pom  Hit  by  J ^8  «TYn 'l 9"53 "clm^  Sudboy  Exploration  ®"'-®-®*  ^h®  Hammond  Lake,^f®P®  ^P 

demand.s  for  natural  gas  >"  '‘'"jgjh®  ''“"'me  is  o^^^  ^armout  g^^^^  StOppOgC  :S96.i86  for  1952.  Jo  D,i||  in  N.B.  c7o^up!^  ‘"®  Trom^'^’h?'' mil7"oVZ^^^ 

"ma;:: rv  l;  l  :  -  S  '""®-®-:polc"rn'e  s-rate"''-  -  -  f9g1hr7cTnl1?o^‘  ,  Toronto.  Sudbay  Exploration  ^  ^  lo^^atiols^Sh'  Ta^r 

The  matter  may  of  cour.e.  nc  f' of  $700,000  in  April,  19.53.  ,$310,130  the  year  before  being  G'd.  announces  signing  Multl  Minerals  CutS  'city  was  enlarged,  totalled  .52.000 

regarded  as  strictly  of  local  con-  after  have  a  2.7  per  cent  net  partially  dc-  ’4''' ®' ®„'’,^""  ®'"’P®®'  accounted  for  by  the  cost  nf  deep-  "f  drilling  L  J  A  i  “f  molybdenite  and  nearly 

cern  but  it  is  not  necessarily  just  mtcic...  vdoped  for  a  quarter  section  of  ®®1  ,  "4  ,'n'-.P  cning  of  the  shaft  for  three  more  the  company  s  poO  acre  prq-  High  Urade  AnOmalv  3..500  lbs.  of  bi.smulh.  it  is  an- 

that  '  X-  r,  '  A  A  .  ^  .,^160  acres  offsetting  our  property  “«mmcncing  on  July  11.  I9o3,  ana  i  ,g  4  periy  ,n  the  Big  Bald  Mouniain  a  'nounced  by  Lt.-  Col.  Paul  Ranger, 

,  .  .California  Standard  Lo-  ha.S  j  northeast  corner:  Canadian  ““"‘muing  until  December  when  g  ^  the  Company's'^'®®-  s®"**’'’''®*'  “f  Bathurst.  ,,  '  ,  ®®f"','  ';®®®''’®''  hyi^icp  resident 

When  gas  withdrawals  from  rated  a  potential  of  132  barrels  ofiQ^jf  pgj^  sj  ooO  000  for  a  “ff“ct-s  of  the  work  stoppage  on  ®  maintain  ore  reserves  The  drilling  will  be  concentrat-  Minerals  Ltd,,  from  H.  L.  ^  u-  v.  *  .  n  j 

other  western  areas  start  in  a  big  “‘I  daily  from  the  basal  quartz^ quarter  section  in  October.  19.53,  manpower  and  production  were!^,  1,,^  of  1^53  ^rc  reserves^d  on  the  principal  anomalies  c.-^-  ®"p^.i"®®  ‘hp  6  50rtons‘' in 

iu  _  ...ill  structure  at  its  No.  9-26  well  in'g  mile-and-a-half  to  the  north  overcome.  -ftnr  aiiewine  i$e'  for  riiintien  lablishcd  by  the  extensive  elec-  "®®®  Nemegos.  Ontario,  advises m  (waren,  is  to  oe  in 

way,  the  gas  m  gos  fields  Alberta’s  East  Acheson  field.  The Ipf  ppr  lease.  It  is  estimated  that)  N®'  earnings  for  the  year  arc‘®p[g[j  ^  ^  .g' i  "^tromagnetic  survey  carried  “uti'J’V  when"^it  l^elnecte^ 

naturally,  in  due  time,  have  to  well  is  the  third  producer  m  the: - — - - - shown  at  $31,086.  Production  to- nee  ’  R-ip  u  _  a  'Is'during  the  past  field  season  undcrlh"'®^  on  a  new  anomaly  3,700  ^„®?'«' InLt,  Vv,- 

be  augmented  by  the  gas  frpm  oil  pool.  Total  depth  was  4,017  feet.;^  ,  _  „  ,  taled  $.345,078  from  42,625  tons  av-l.f  nre\f!ous  year's  413358  tons'®""'®®®*'  '’''*h  MePhar  Geophysics 'f®®'  south-east  of  .xo.  6  ore-body 

.Tsnme  nf  wLh  'J*  *5*  iColvail  ConSOl  cl  ei-aging  0.229  ounces  of  gold  or''*;®  , limited,  which  disclo.sed  areas  of  h®*®"*  approximately  100  feet  of  '""'^®pS®'/®'‘"i?'®®'*'‘®®"*"' 

fields,  in  some  of  which  there  are,  Oj,  ^  Refining  Ltd.,  andi  ,  _  _  ,  ,  ,  ?8.09  per  ton  milled.  Total  onerat-i  ®  ^  ^  ^  """®®*' _  high  magnetic  intensit".  Three  of  grade  magnetite-apatite  ore.lP®"^ p  'I '^,®.Y'm  JlTt 

considerable  reserves  of  both.  'Greta  Petroleums  are  preparing,  1 953  SolCS  Up  '"g  ®o^*s  *6  45  per  ton.  i  .  the  establi.shed  conductor-gones'  This  drilling  is  on  anomaly  No.j^"®® Brocuremen* 

The  Petroleum  and  Natural  Gasito  drill  Spruce  Grove  No.  1  on!  ^  r-  ,  Development  on  the  970-font:Can.  AtlolltlC  Oil  have  an  aggregate  length  of  ap-  which  by  magnetoibeter  survey'  ^®  ,  .,,,  .  ,,  . 

pvnp.-f,  therefnrp  I®  fsmout  from  Sharpies  Oil  Ltd.!  Consolidated  stamrnent  of  Cal-^evei  during  the  year,  report  say.s,-'  ..w...  w  w  ;  proximately  2>2  miles  within  theCJ^'ends  90(1  feet  in  length  and  ap-j  Results  of  rnilling  in  March,  re- 

h  .  ’Ijp  jhe  Spruce  Grove  area  of  Al-|Van  Consolidated  Oil  and  Gas  Co.lppppp^j  yp  gj^  f,j.p  .shoot  for  a'Planc  CoDltfll  Booct  'company's  property,  and  range  up  Proximately  100  feet  in  width.  |  port  states,  indicated  that  recovery 

will  probably  have  to  becomC;berta.  5  miles  north  of  the  Gol-'Ltd.  and  .subsidiary  for  19.53  length  of  .303  feet.  The  ore  mined  '  2oo  feet  in  width.  Ore  in  this  hole  was  intersected  ;®®t'os  of  94  per  cent  for  mqlybde- 

familiar  with  many  problem.*?  such'den  Spike  Field.  .shows  gross  sales  of  oil  and  gnsifrom  this  shoot  during  1953  aver-'  Calgary  —  The  special  meeting  Report  of  the  company’s  eon-  25  fret  vertically  and  appear.sj*^*^^  ij^*L  bismuth 

a.  tWocp  r,p,.T  farin-  fhp  <;a=kai  '  Enc  ’hc  drilling  of  a  well  to;  production  for  year  of  $; .478.374  ggpr)  o.43  ounces  of  gold  per  ton.  ’"*  shareholders  of  Canadian  At-  .suiting  geologist.  E.  K,  Focklcr,  *"  contain  a  higher  percentage  of  '*"""'"  be  attamed.  which  are  in 

as  n.,e  no  iCf,  o.  'test  the  D-3  zone  nr  to  the  Cook-  as  compared  with  $1.209.6.58  ia  the'Other  levels  in  operation  are  at  'o"*'“  Gil  Ltd.  has  been  called  nn  operations  at  the  properlv  from  than  that  encountered  jp '“xce.s.s  of  the  objective.*  .set  by  the 

chewan  Board,  indicating  that  a;  jpg  Lake.  Husky  and  Greta  will  preceding  year.  200,  3,50,  .500  and  800  feet  in  depth,  f"®  May  11  to  consider  a  proposal  .i„ne  to  December  last  year  slates  N"-  6  ore-body.  A  .series  of  .shal-  “““ipsuy- 

certain  complexify  will  undnubt-learn  an  undisclosed  interest  in  Operating  expen.ses,  including  The  Hugh-Pam  mine,  which  i.s  increase  authorized  capital  to  that  a  total  of  58  miles  of  bush-  holes  are  drilled  acrn.ss  the'  - - - *  - 

edlv  surround  the  newly  exoand-  640  acres  from  Sharpies.  In  ad-;\^.pi|  operation,  exploration  and  being  developed  by  extending  the  million  no  par  shares  from  f-iil  line  wa.s  geologically  mapped  suf'Tialy  before  deeper  holes  are  IxIax.#  AAAm 

'dition.  Husky  and  Sharpies  have  1  bevclnpmenl  costs,  were  snarp’y  u®‘®*“®SC“und  workings  from  thei**’“  present  3'^  million  $2  par  by  the  company'.s  resident  en-  spotted.  ir'lCW  V«OnCOra  /AQaS 


Plans  Capital  Boost 


coniraci  wiin  ivicrnar  oeopnysics  vm  o  4«,.«a4 

Limited,  which  disclo.sed  areas  of 4'’^®"*  approximately  100  feet  of  '"" 

high  magnetic  intensit".  Three  of  4'?,'?  .  .  "’®7"®'''®’®P®*'*®  "®®'ifet?el  Mat^fall  P  rl  4! n  rY'm 

the  established  conductor-Kones '  Thus  drilling  is  on  anomaly  No.L  _ 

have  an  aggregate  length  of  ap-  which  by  magnetoiVieter  survey'  „  . 

proximately  2’2  milc.s  within  the :®^*®0^*  900  feet  in  length  and  ap-j  Results  of  nailling  in  March,  re- 
enmpany's  property,  and  range  up  Proximately  100  feet  in  width.  jport  states,  indicated  that  recovery 
to  200  feet  in  width.  Ore  in  thi.s  hole  was  intersected  ;®®*'os  of  94  per  cent  for  mqlybde- 


ing  gas  industry  for  some  years  330  acres  offsetting  the  well  ac- j  pigber  at  $1.71.5,798.  as  again.st  $1.- adjoining  Reef  mine,  benefits  shares.  giiieer.  and  surveyed  by  the  elec-!  -s -  It  rt'l  U  lA' 

to  come.  quired  at  a  Crown  reserve  saleLpp  Qog  10.32.  Resultant  npcrat-!*®om  the  in.stallation  of  a  large'  Canadian  Atlantic  recently  is-  tromagnctic  method,  and  that  the  'Madsen  Red  Lake  *^0'a'"9S 

.}.  <•  -J.  'o  January  for  $22,864.  Imperial ;  j,.|g  ^.g,.  $267  42.3  against ' ''oist  at  the  Reef  .shaft.  The  capa-'sued  2.50,000  shares  for  interests  in  geological  conditions  arc  favour-  ^Uive  Toronto —Annual  renorf  of  New 

The  meetings  will  .start  on  May  ?7t,n^"''aerell7' arl^’lontHhutml ’ ^270.429.  .Sale  of  inve.stments  ®i‘>  ''’i;'' Z®"'  Provide.s  for' properLes  in  Alberta  and  British  able  for  the  occurrence  of  ore  dc-  EamingS  Up  Widclv  Concord  Development  Corp.  Ltd. 

.  ''i.setting  acreage,  are  contributing  income  totalled  $820.1.57  a  operations  to  a  depth  of  Columbia  acquired  from  Pacific  posits.  1  3  r  «  7  ,9,3  4;hows  gross  revenue  of 

7th  tn  Regina  and  they  will,  nojdry  hole  money.  This  well  will  j,^gi.p  increase  over  the  year  ago ‘*•999  feel  and  at  the  rate  of  1.000, Petroleums  Ltd..  Peace  River  Na-,  The  diamond  drilling  program'  Annual  report  of  Madsen  Red  $347  (yjfi  for  the  year, 
doubt,  be  observed  carefully  and'be  .spudded  as  soon  as  equipment ,  (!;]4-,44]  After  Da'’ment.'®®*  ®"®*  ®*  **’“  ®3*“  “*  1.000  ton.situral  Ga.s  Co.  Ltd.  and  Sunray'i.s  designed  to  cro.s.s-scction  the  Lake  Mines  Ltd.,  for  19,55  showed  ’ 

etnselv  hv  nmriiieers  of  oil  andi®®"  I’’®  .®""''c®*  i®*  ®B®®  **®®  ®"®'':nf  interest  on  loans,  not  inconic  P®®  e*®-''-  'Oil  Corp.  conductor-zones  at  points  ofjvalue  of  production  $2,857,683  for'  ■(“  ,  administration  expenses. 

‘  ban  is  lifted.  sharnlv  higher  at  $803  215  The  Reef  shaft  was  extended  1o|  At  present  there  arc  3,181 .671 ,  maximum  width,  and  will  rangcycar,  the  result  of  milling  285.018  --n'os-f  *"  ® I  ®'»'’ 

gas  in  other  areas  of  wcstcrni  iacainst  $141  t47  "  '  ®  ®*“P*h  of  1.780  feet  during  1953. 'shares  issued  and  50.000  .shares  .500  feet  to  700  feet  or  more  injtons  of  ore.  This  compared  with  f®"?"!*' '''®®  transferred 

Canada  |  Trans  Mountain  Oil  Pipe  Line  Rgign^  sheet  reveals  current, '''''‘®''  “"shies  the  exploration  of  , under  option  to  officers  of  thc  lcngth.  Work  is  to  commenee  im-' $2.‘31.5,979  from  milling  304.251j'"  ““*“®®““  development  account. 

Cnnsirierablv  drillin'^  activity  is  ftas  awarded  the  contract  for  ,  ,  e-j  400821  including  eash  ’'’®  Hugh-Pam  mine  to  thi.s  depth. 'company.  I  mediately.  .  )  tons  of  ore  in  the  preceding  year.  Balance  .sheet  at  the  end  of  19.5.'» 

Considerably  drillin.  activity  s  as.sets  ^^^  the  previously  deepest: - ^ - - - Net  earning  after  all  chLgesl-'hows  net  working  capital  of 

ahead  *0®  Saskatchew-an  areas,  spur’’  consisting  of  approximately  "®®"";;'j'4®®J  development  level  ^  ^  .  .  .  a-  ..I  ■.  '  were  up  widely  at  $6,59,303.  Equal '*572,492. 

on  which  we  have  not  reported  15  miles  of  20  and  11  ®">l®s'  "*  ^^^.1  liabilities  of  $,316  119  indi-'  * -  IJll  Cjlltmit  IH  AAnnitAnn  HflQ  ““"**  ®  •''hare  on  stock.’  Company,  report,  states,  holds  an 

very  often,  recently.  *«•;^P>P®  ■■"®  Engineers^  Umh^^  clp|f i7$3,'S.:Signal  PpCpareS  UUTpUT  111  maniTOpO  HOS  Jrom ^$350,144,  a,  .0  cents  a 

Well  locations  for  wi  dcats  avc  pjjfo^a  gp  Seattle,  M(®s'""=‘:ypaj-  „,(,rif|4"„pj,gl  tvas'^morieilCobalt  ODCratianS  4  1  .SO  Cl  DciV  Working  capital  a1  the  year  end^and  eight  in  North  Dakota,  Esti- 

been  announced  m  the  followung  ton.  The  line  runs  generallyiE  ■  at  ^$3  259  P'jq  with!  Of  OnS  VClUUvU  I  ^V/ DUllwla  U  l^Qy  was  higher  at  $1,701,748  again.st  jmated  oil  reserves  at  the  year  end 

areas,  w'lth  company's  name  m  f""'h'';r®',^’®®d.  '®""*  ®  ""icurrlnt  assets  of  ^  C"'  L*®*  i  -  $1..34.5.18n.  Ore  reserves  were  esti- were  3.615.805  barrel.s. 

brackets.  iSulnas  to  the* n'7v  refinelv  of  (TpmJ“''®®®"*  labilities  of  $303,891  1731^*711*  transfel  1*7 hs^^cla^nf^^  Winnipig;  Following  a  slighfamounted  to  77.383  barrels  in  6‘*9-83n  tons,  as  against  Since  the  year  end.  g  .37^  per 

Yorkton  (Charter  Oil);  Torquayjeral  Petroleum  Ltd.,  near  Fern-  G  B“1I.  president,  states  in^'^mup  property  at  Co7lt  <3nt  i^r"P  '"  .P®"®!"®*'""  >"  Ja"uyy.  February  -  an  increase  of  549:  ”  _  _  cent,  undmded  «®: 

It  ^  f  1  /eru  111  t-a  'dalp  Washington  rpport  th^t  company  proposes  to-if  ♦i.e  v.,.^aUa.  j'  i  ^JiManitoba  s  oil  wells  produced  a  barreLs  over  the  January  output.;  oi7»rr*A*Toe*n  quirea  in  lou  acres  oi  proven 

(Shell  Oil);  Midale  (Shell);  For-.  ■  ■  paiticipate  in  the  development  of!2nrt  pr>innmon7  P,^"*  new  record  of  116.204  barrels  dur- Wells  in  the  Virden  Roselea  field  BEVCOURT  MARCH  PROFIT  acreage  in  the  Pembina  field, 

get  (Tidew'ater),  W'apella  (Impc-j  CanadianVina  Oils  Ltd..  Husky  properties  in  the  Hamilton  Lake  ,-;,  ^4  ,u®"'’  ^®"®*'®®|ing  the  month  of  February,  it  is  again  show'ed  a  marked  increase!  Toronto  — Bevcourt  Gold  Mines  Since  acquisition,  one  well  has 

rial  Oil);  Keeler  (Socony  and  Oil  &  Refining  Ltd.  and  Triad  area  during  the  current  year.  In  Ltd  at  Flin  Flo7  m7^'''®P"’‘*®^  "’®  "'""'hly  i;eport,over  the^  previous  month’s  pro-;Ud  reports  revised  production  been  coniplete^ 

C  U  >  4Tn^.x<.vi=i  run-  r=  Oil  Co.  Ltd.  have  extended  AI-  addition,  company  plans  to  drill'L’  hr'  ^  from  the  Manitoba  Department  duction  by  bringing  in  33.146  bar-ifigures  for  March  at  $129.2.i0  for  Pf"®*"®*’?"  ®""  "  SP“ond  i*  run- 

Sohio).  Dafoe  (Imperial  Oil).  Malmo  oilfield  a  half-|H  exploratory  w-ells  in  Alberta  '  f-„K  14  4  !"*  Mines  and  Natural  Resources. |rels  as  compared  with  the  Jan-'an  estimated  profit,  including  "'"8.  ®®s>"^R  *"  he  placed  on  pro- 

nora  (Charter  Oil);  Esk  (Impe-  ^j,g  535.^3, 'and  one  m  Saskatchewan,  in  a.sso-  n,T, In  7' ^‘^  'Gn  a  daily  basis.  February  pro-,uary  output  of  26.270  barrels.  Icosl-aid.  of  $29,126.  A  good  rate  Auction  shortly, 

rial)  Leroy  (Imperial);  Gull  Lake!  Fina-Husky-'Triad  East  Malmo  ciatinn  with  other  companies.  i?:’  ®-:  s:ii,,„.  J  L’lw  ^7nT"*^''‘''’l®>"®*'""  amounted  to  4,1.50  bar- The  three  producing  wildcats.of  profit,  report  state.*,  is  indicated  Increa.sed  revenue  is  anticipated 

,,  . _ .  „  4-.-;a..'Nn  15-12  woll  tonnoH  tho  nonlari _ 1  i.nn^is  Bill  er  &.  Cobalt  Mining '  j-pjg  brought  in  1,3.34  barrels.  v.uth  milling  plant  h  a  n  d  1  i  n  g  this  year  from  company’s  North 

Anglo  American  and  Grid).  la  2  veil  pped  th  P  plar  Co.,  and  was  formerly  part  of  thci  Daily  output  during  the  month  Top  producer  in  all  fields  was, around  750  tons  daily.  IDakota  wells, 

Midway  (Socony);  Success  'Soco-  *"®  ‘°^®®  ®®®*®®®""®  *"*  1  St  Quortor  Outpuf  (property  a  silver-producing  com-!of  January  was  3.445  barrels,  the  Daly  Prov.  3-12  with  2.888, - - - 

ny);  Lone  Rock  (Fargo);  Llovd-i  The  well'  is  being  drilled  by  Cierne  Kdefnie  Hnwri  I P-ny,  C^sey  Cobalt  Silver  Mining, p,-evious  record  was  set  in  De- barrels.  The  Union  Grose  14-27|.giiiar  ,  „ ,  ■  ,  ,  i,,  n  1  i=asa=a=Bij 

4  4u,,cL-,.i-  rinHcian/t  4tm  Canadian  Fina  Hitskv  and  Triad  MCtOlS  DOWII  )Co..  in  Casey  tnwn.ship.  It  is  ex-lcembcr  of  ’.53  when  total  produc-  in  the  Virdcn-Rnsclca  Field  came^  TRAK'S'Ann  A  ARSAr'IA'TITC 

minster  (Husky),  Dodsland  (Im-,Canadjajt^Fina.  Husky  ,pp„,.,,;prctcd  the  plant  will  be  able  byltion  for  the  month  reached  114,-, a  close  second  with  2.738  barrels.;  TR.4FFORD  &  ASSOCIATES 

perial).  fgrmaiit  from  CanaHian  Sii  lower  production  for  the  first  ®"’®*''''"®"®"®®  *"  h“Sin  treatment  ofi059  barrels,  or  3.679  barrels  per,  A  summary  of  oil  well  activity  GlOLOGICAL,  PiTMLiUM 

No  Fewer  than  39  new  locations!  “erior  Sils  of  Caw7n ia  and  tl.rce  months  of  the  eunlnt  .77  '%''‘®®:®„f  ®**  "®®^  ®*  ®"  *"i**®l  ®®*®i®ia.v.  ,  (for  March  shows  29  new  produc-  fN6(««»NC  AND  ^  . 

1.  cr«4  r.aif4rs  in  Tanafiian  riiif  mi  rn  ^  fop  compHnvs  whollv-ownrd  sub-  18.000  tons  annually.  i  Number  of  producing  wcllsiers:  3  in  the  Daly  field.  6  m  the  CONSULTANrs 

have  been  .ct.  aside  in  the  Smiley  .sidiary,  Sisroc  Metal's  of  Ontario.l  Company  .*harcholdors  were  jumped  from  99  in  January  tolVirdcn-Rosclea.  6  in  the  North  WALK  f*®*®**-  FLOOR 

field  for  development  wells,  ofi  Aji  rnm*  and  ax^n  Ltd  v  i*"M  a'  annual  meeting  that  ap-  114  in  February  and  one  new  fieldi'Virden  Roselea  field,  and  5  new  Calgary,  alberta 

which  22  are  on  Canada  Southern'  ug-.p  indicated  the  soiVth  i  sil'"’®  output  in  the  quarferiP®"’®‘®"®*®'>'  '-59.999  tons  of  cobalt  —  the  North  Virden  Rpselea(wildcat.s.  One  well  in  the  Virden  PHONE  6)212  -  61224  -  62122 

-PPOunt  (ern  limit  of  Alb7ta’s  Pembina  i'otalled  178,751  ounces,  as  com-  o®“-  af'^'aving  3  to  18  per  cent  per  Field  -  was  designated  Roselea  fmld  and  6  wildcats  were  £.  TRAFFORD  R.  POT 

The  large  development  pro^ram'^lfielr  Their  Los  N^tos  B.  ck  •P®®®’®'  with  191,2.56  ounces  in  the  '"n.  i-^  estimated  to  be  available  Production  from  the  Daly  fieldlabandnned  during  the  month. _ - 

The  large  development  program  ^2.29  ^.pjj  3  five-mile '  I''®"  Period  d-f  1953.  Cobalt  output  I  for  treatment  in  the  .stnpes  of  the 

announced  earlier  for  this  field  stepout  attempt,  found  the' ®®'''®"“e®'  *»  4.120  pounds  from/'iree  shafts  of  the  Cohalt  proper- 

for  the  current  year  is  therefore' cardium  formation  tight  and  5  -397  ty,  An  estimated  75,099  tons  of 

well  underway  (underdeveloped,  I  March  production  totalled  70.167i(ailings  averaging  7  ounces  of  sri-  - 

>  eii  unaer  y  j  tggj-  5  420  feet  to  silver  and  1.200  pounds  ver  and  0.17  per  cent  of  cobalt  j 

*>  ❖  ❖  1513  feet  recovered  60  feet  of  mudif’^  cobalt,  as  against  63.970  ounces  per  ton,  is  reported  to  be  in  the 

Bio-Pradn  Consolidated  Oils  but  no  gas  or'  oil.  The  well  wasi^^^  **^^2  pounds  of;dump  left  by  former  operatorS|J 

Limited  as  operator  announced  last  reported  drilling  past  5.878!^^”^^^  -March  of  last  year.  of  the  property. _ _ (jl 


*■  mile  eastward  'and  one  m  Saskatchewan,  in  a.sso-  nJ7rt  ^bv  *  Si?7r  h  'G"  a  daily  basis.  February  pro-,uary  output  of  26.270  barrels.  Icosl-aid.  of  $29,126.  A  good  rate Ruction  shortly. 

■e!  Fina-Husky-Triad  East  Malmo  ciation  with  other  companies.  s:iLo.  J  ^  at"*^'’'''’!®*"®*’""  amounted  to  4,1.50  bar- The  three  producing  wildcats. of  profit,  report  states,  is  indicated |  Increa.sed  revenue  is  anticipated 

.-'No  15-12  well  lonnoH  the  nonlari _ |i.nn^is  Bii\er  (&  Cobalt  Mining ' j-pjs  brought  in  1,3.34  barrel.s.  (with  milling  plant  h  a  n  d  1  i  n  g  this  year  from  company’s  North 

canH  of  th4'  1ow4-r  rrotarooMc  for.  1  i.  /N  _a.  AN  ..  j.  U'"’  was  formerly  part  of  thcl  Daily  output  during  the  month  Top  producer  in  all  fields  was, around  750  tons  daily.  IDakota  wells, 

’•  Nation  atUerfLt.  (property  a  silver-producing  com-!of  January  was  3.445  barrels,  the  Daly  Prov.  3-12  with  2.888| -  - - - 


TRAFFORD 


ASSOCIATES 


have  been  set.  aside  in  the  Smiley  Canadian  Gulf  Oil  Co. 
field  for  development  wells,  ofi  j**n4i *' 


GlOLOGICAL,  PITROLIUM 
INGINllRING  AND  MANAGIMINT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY,  ALBERTA 
PHONE  6)212  -  61224  -  62122 

E.  TRAFFORD 


that  the  Pump  Oil  Syndicate  feet.  I 

wildcat  Bio-Prado-Mervin  4-8  <•  ❖ 

TSD  4-8-5-19  W.3,  thirty  five.  Some  194,098  acres  of  reserx-a- 
miles  northwest  of  North  Battle-  tinn  lands  were  issued  by  the  Al- 


WATER 

reveals  whisky 
true  flavour 


OIL  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchange 


Sales  Slock  High  Low  Clos 

IT.nsn.^cmc  Gas  .1.')  .1.5  .19 

.3,.50nA,iax  .7fi  .75  .75 

fi.225 .41bermnn(,  1.19  til  1.15 

11,006  A  P  Cons  .40  ..14 'z  ..34 

34.590  Am  Leduc  31  .28  ..30 

25nAmurCx  .IP.'  .11-'b  .11' 
1.590  Anchor  97 '2  .07 'b  97 

6,8.32  Anglo  Cdn  5.35  5.10  5.10 

.3.095  Bailey  S  A  4  .35  4  65  4  65 

3.600  Banff  2  28  2  12  2.12 

6.100  Bata  23  23  23 

.30.1  Bralsaman  1  25  1  20  1.25 

2,775  Britalta  4.  40  4  15  4.15 

700  Cal  A-  Ed  .12'',  .12''8  .12' 

1,200  C  Oil  I.and  4  01  ,3  8.5  ,3.85 

300  .Do  wts  2  65  2.50  2.75 

11.133  Can  S  Oil  10  09  9.70  10.00 


(Clo^inc  quotations.  April  30,  1954) 
High  Low  Close  Sales  Stock 


High  Low  Close  |y 

.10  .0334  .09  >4  I'' 

.12  .11  .12  :<! 


.19  22.000  Landover  .10  .03C4  .09 

,75  2,200  L  I  Pete  .12  .11  .12 

1.15  1,000  Lyn.x  .oa^  .03'>4  .08 

..34'a  11.700  Marigold  48  '4n'’3  .45 

.30  8.500  Marwaynr  ..35  .31  .31 

.ll'si  1.500  McDoug  Seg  17  16  .16 

07 (a  112. .369  Merrill  Pete  8  09  7.00  7.75 

5.10  2..300  Midcon  .49  .47I2  .47 

4  65  .3,600  Mill  City  .30  ,27*2  .28 

2.12  2,020  Montoco  13  11  .11 

.23  2.900  Nat  Pete'.  1.56  1  40  1.56 

1.25  8.3.33  N  Bristol  1.39  1.30  1  32 

4.15  8  500  New  B  Dom  2  4.3  2,33  2  40 

.12’'u  11,101  N  Continental  55  .50  .  51 

,3.85  I  2.400  N  Davies  20  16  ,16 

2.75  34, .300  N  Devon  18  .17  .17 

0.00  I  8,400  N  Highridse  .23  .22  23 


PATER 

URANIUM  MINES 

L  I  M  I  T  E  P 


EMBRACINO  3  MILES  OP  STRWC  LENOTM  ON 
QEOLOaiCAL  STRUCTURE  OF  PROVEN  IMPORTANCE 


Adjoining  the 

PRONTO  (Peach)  DISCOVERY 


.  IN  THE  BLIND  RIVER  •  ALGOMA  URANIUM  CAMP  . . . 


Put  Seagram’s  “83”  to  the  water  test; 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

Seagrams  ‘‘83’ 

^anadimi  ^hldkif 

0^  $ta(|rani’s  Sure 


.3,300  Cdn  Ad  Oil  .41  .40  .41 

2.14.3  Cdn  Atl  Oil  5,90  5.70  5.80 

3..547  C  Dccalta  .72  .70  70 

.3.310  Do  Warr  .25  25  .25 

8,3,800  Cdn  D  Pete  I  88  1  75  -1  78 

8,750  C  H'stcari  2.38  2  10  2..30 

7.785  Cdn  O&G  R  ,68  .60  .6,5 

16,188  Cdn  PL  Pr  •]  55  146  1.48 

too  C  Prospect  7.70  7.70  7  70 

10.200  C  Williston  2.00  2.90  2.95 

6,700  Cent  Let'fC  2.10  2  00  2  00 

.3.2:0  Chatcr  Oil  1.62  1,4.5  1,45 

200  Com  Pete  1.10  4  00  4.10 

40.700  C  .Mlcnhee  22's  .17  .18 

500  C  Cordasim  30  ..30  ,30 

2.78.3  C  Ea.'^t  Cr  .45  .45  .45 

40,825  Con  Peak  .17  .15  .16 

500  C  West  Pete  1.40  1.40  MO 

6  son  Del  Rio  1. 86  1  82  1  86 

5,900  Dev-Leduc  1.90  1.78  1.78 

1.200  Dome  Exnl  3  70  5.50  5..50 

17.100  Du  vex  .18  .16  .16 

8  .300  El  Pen-Rev  07  06  ,06 

6„37a  Fargo  2  00  1  92  1.95 

.3.925  Fed  Pete  4.75  4. 55  4 .5.5 

l.OOOGaitwin  .18  .18  .18 

4.300  Gas  Expl  .65  ,62  o5 

.505  Gen  Pete  6  85  6  75  6  85 

4,050  G  Plain.*  D  16.23  14  62  14  87 

16.175  G  S  Grass  1.10  1.01  1.02 

10.1,50  Gridoil  7  10  6.75  85 

26.700  Headway  .16'j  It  14 


2  70  2  70  2.70  55-1,500  New  Norz 


»»tSTO« 

tlS’  «(MM  Mivcl 


5.000  New  Pacalta  O.i'j  .Oi'j  .0,5> 

.5,13.3  N  Superior  3  90  .3  70  3  80 

.5,'0(' Norpax  .12  I!  .11' 

1I,300NC  Oil-s  2.25  1  95  2.14 

9,100  North  Trm  .t4'j  .12  .t,3 


3,.500  High  Crest 
3.027  Home  Oil 
570  Husky 
10,7C0  Jet  Oil 
400  Jupiter 
12.010  Kenville 
.5.500  Kroj-  Oil 


,10  6.75  ,  85 

.16'j  It  .14 

17  ,16  16 

9.40  9  10  9  25 

7.-t,5  7  45  7  15 

18  .16',  16', 

1.92  1.85  1  86 

96-  9.5',  .1)3, 

t  55  1  42  1  42 


.3!634  Oil  Select 

05 '« 

.04’, 

.05 

700  Okalta 

1,75 

1.72 

1  72 

1,375  Pac  Pete 

■tl'4 

.11 

.11 

.3..3flO  Peace  Rivr 

8  10 

8.00 

8.10 

10.100  Peruv  Oils 

t.Ol 

.95 

.95 

56.44.3  Petrol 

57 

.50 

,56 

5.750  Ponder 

1..32 

1  25 

1  29 

1,000  Poplar  Oils 

.20 

.20 

20 

1,100  Prairie  Oil 

1 .9  5 

1.90 

1.9.5 

9,900  Redwater 

96 

.91 

.91 

22.600  Reef  Pete 

It 

.08-’', 

.11 

24.385  Rio  Prado 

.68 

.6.3 

.65 

31,730  Roxana 

.18 

16', 

.17 

.316  Royalile 

262 

2  62 

2.62 

2.000  Rundie 

,11 

.10', 

.11 

7. .500  Sand  River 

to-’. 

095i 

.10 

4.9.35  Sapphire 

1  76 

1  65 

1  65 

8.875  Scurry 

l.,38 

1  .30 

1.32 

14.7.30  Sccur  Free 

2.00 

1  75 

1  90 

1.200  Souris 

.57 

,57 

,57 

1.800  Spooner 

.25 

2.3', 

.2.3 

1.968  Stanw-ell 

32 

82 

82 

9,190  Texas  Calg 

1,60 

1  45 

I  51 

3,483  Trans-Emp 

2  2(1 

2.15 

2.16 

6 1,701  Trans  Era 

84 

,69 

.60 

11. 000  Trend  Pete 

,12 

.IO’b 

.1 1 

18.170  Triad  Oil 

.3.45 

.3.35 

.3.45 

12.045  Un  Oils 

1  .30 

1.21 

1.25 

l.nno  Vulcan 

,3.3 

.33 

.33 

134,191  West  Ashlej 

IS 

16 

17 

1.523  W  Leashold 

3  35 

.5.05 

5.20 

9,000  West  T  Oils 

21 

18 

.18 

49  son  Wilrich 

65 

63 

,63 

.3.350  Dalhousie 

.22 

.20 

20 

The  Pa'fer  property  comprises  some  1,760  ecres  on  same  geological  strae> 
^ral  occurrence  at  the  Pronto  (Peach)  ore  development  ground  to  the 
immediate  west  —  Easterly  extension  or  tavoureble  quertxite-grenite  con¬ 
tact  zone  crosses  Pater  acreage  —  This  is  the  zone  carrying  the  ureniitm- 
bearing  conglomerates  beds  —  Property  regarded  by  Engineers  as  one  of 
l:»st  (Irospects  in  Algoma  Camp  —  Extensive  program  of  surface  explora¬ 
tion  end  diamond  drilling  strongly  recommended. 


OPPICCnS  •  DIRtCTORS 

Ap«.  4  W.  H.  BOUCK,  To^oftto  •  K#c»-ArEi.  &  Dtrtfor,  P.  R.  JOUIfN,  Ti*ron>o 

Soc7-fre«.  A  DiAeefor,  P.  0.  REDFERN,  Tofowto 
Di/oc^or.  J.  R.  AfRD,  Toronto  *  D/roefor,  A.  G.  WHtTE,  Toron+o 


^NGiNEEftlNG  MANAGEMENT 

TECHNICAL  MINE  CONSULTANT* 

L  I  M  I  T  C  » 


PATER  URANIUM  MINES 

LIMITED 

fNo  Rsrsonol  Liibffitr) 

1M2  -  44  KINO  STREET  WEST,  TORONTO,  ONTARIO 


THE  FINANCIAL  TIMES.  APRIL  23.  1954. 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  APRIL  20 


MINING  MARKET  RECORD 

Transactions  on  Toronto  Stock  Enchango 


earned  19S3  Div.  to 
shr.  Div  *  Date 

2^t  1.05  .60 

9.56t  l.SO  ,75 


1.26t  50 

3.73t  1.20 


1.16  .40 

I. 76 

J. 16t  2.00 
41287  1.00 
Wl.m  3.70 

66  .40 

1.687  300 
31.2.77 
1.00  .45 


ABITEBI  P.&P.  ,  204«1  154.  5.9  204i  20  20>i 

Do.  Prf,  j  267,  247i  6.0  25>,  247ii  25 


App.  .  1954 

yids— Curr’t  week—  Wk's  jiarned  1953  Div.  to 
High  Low  Close  Sales  per  shr.  Div.*  Date 


Acadia  Atlantic  i  7>^ 

Do.  A  I  1874 

Do.  Prf,  1  101 

Acme  Glove  j  774 


1874  17  i  6.5 

01  ,  100  ,  ;  4.6i 


Agnew  Surpa.os  i  9 

Algoma  Steel  i  47 

Aluminium  ,  58 

Aluminum  1  Pr.  26 
Do.  2  Pr.  108 
Andian  Nat.  8 

Anglo  Can  PAP  27 
Do.  Prf.  I  52 
Anglo  Nfld.  (  8 

Arcan  Corp.  i2.60 


101  ,  100 
77i  S'.a 


77,  71/,  7I4 

19»4  lO'a  197, 


.65  EquiUble  Life 
.52  Estabrooks 


App. 

I - 1954 - Ylds—Curr't  week— Wk’s  Earned  1953  iDiv.  to 

High  Low  %  High  Low  Close  Sales  per  shr.  Div.*  Date 
32  ;  20  ,  3.11  3174  217',  2174  3*  1  02  •40  -20 

I  20  ;  lei.i'  5.1I  .  ..  .  .  2.951  1.25 


- 1954 - vrds — Curr’t  week—  Wk’s  I  cai.. 

High  Low  n  High  Low  Close  Sales  UrfilL. 


(Closing  quotations,  April  20,  1954) 
High  Low  Close  I  Sales  Stock 


High  Low  Closa 


.  }  43»,  43  43ij  1.310 

3.6  SOa,  5574  5574  4.530 

,4.0  26  25' a  26  275 

4.8  108  lOS  107i,i  495 


2.O81  1.€0t  .37 

1.92J  1.50  .37 

4  94 

8.49  1.46  .35 

.49 

6.99  50 

481  . 

12.071  3.00t  2.00 
12.071  3.00t  2.00 
1.91d 


37 i.k  r AM  PLAYERS  237i  19  J  6.8  2374  23<4  237,  2.550 


1.19 

.60 

.’10 

Argus  Corp. 

'  15 

94.65 

4. .50 

2.25 

Do.  Prf. 

1  90  ■ 

2.45: 

L25t 

.25 

Asbestos 

!  29', 

.60 

.30 

Ashdown  A 

i  12’* 

LOO 

.50 

‘Do.  B 

!  16*,, ■ 

l.(Mt 

1  00 

J5 

Atlas  Steel 

1  16’,' 

1.73 

,70+ 

.15 

Auto  F.lcc. 

8.27 

.50 

.12': 

1  Do.  Prf. 

1  P’*! 

1.88: 

.60 

.30 

Aulo  Fabric 

i  4',' 

.3.5: 

.05 

.10 

Do.  B 

1  200 

B.XHCELONA 

I  -iM 

861 

LOO 

..50 

Bates  4  Innis 

11’, 

3.621 

3.00 

1.50 

Bathurst  A. 

’  47 

1.621 

1  00 

.75 

Do.  B. 

22  ■ 

.86 

,55 

20 

Beattv 

1  7%f 

.781 

.70 

.40" 

B«ld.  Cortlce'lli 

11 

1.40* 

70 

.35 

Do.  Prf. 

39 

1.00 

,50 

Belg.  Stores  Pr. 

2  05* 

2  00 

LOO 

Bell  Tel. 

'  42  1 

Bickle  Seagrave 

100  , 

50* 

40 

.20 

Biltmore  Hat 

1  6',’ 

1.50+ 

LOO 

.50 

Do.  A. 

,  14 

*.91* 

2.50 

1.J5 

Blue  Ribbon  Pr. 

42 

1.65; 

1.00 

.25 

Brantlord  Cord 

1.5', 

I  5254  48’4'  5.3  52 

(  8’4  7>2  6.4  9' 

i2.60  il.OO  .  2.; 

'  15  12'/,;  4.3  15 

'  90  ■■  «2',,  5.1|  90 


ll’i,  S.lj  . 
15',  6.1,  16> 


2  '  I  .. 
9’,;i0.5 
4074  6.5  46 
16  21 
63,  7  6  6^ 

9’, 

10  ,7.0  . 

9'.i 

37’,,  4,8;  42 


9’,  9'4  9'«  5,430 

2. .50  2.00  2.00  1.800 


5.^  j  1.24 
5^1  2.111  .60 
l-30i  1.00 
1  ifis  ;208.82l  4. <5 
'  I  2.101  l.OOt 
2,^  I  29.501  4.50 


1274  3.38 
9  74! 


70  i  1.11+  1.20 
i-  I  23.881  5.50 
1  23.881  5.00 
^  1.10  .20 


46  4474  4.51 

21  27  21 

6’4  634  63 


1981  1.00 
2.401  .65 

15.78  4.75 

15.78  4.00 


1.47t 

2.901  2.00 
1.041 

S197I  5  00 
29.331  3.00 
2.16d  .90 

l.6Sd  .45 
3,541  1.80 
2.82  I.SOt 

300 
6.991  2  00 


6.971  3.00 
5,561  1..70 


1.08 
2.541  2.00 
3.4U  120 
2.14  .7.5 

4.971  3.00f 
1.131  .60 

3.671  1  .50 
3.67:  1.50 


Do.  B.  18  7 

Brant.  Roof  1  . . 

Do.  B.  .  ; 

.03  Brazil  !  8',  6 

Bright  I  8  5 

.283,  Bright  Prf.  19>,  19 

.25  B.A.  Bank  Note  17',  15 

.35  B.A.  Oil  24 M  20 

2  .37  B.C.  Elec.  474%  ,  101  90 

2,00  Do.  A'-r  1  90  78 

1.25  Do.  5'r  I  52',  46 

20  B.C,  Forest  1  6’,  .5' 

.37',  BC.  Packers  !  15  ,  12 

Do.  B  lO'i,  9 

..50  B.C.  Power  I  21 '4I  17 

1.00  B.C,  Telephone  1  .'5974  35 

Brown  Co.  12’,  87 

1.25  Do.  1st  I  99',  87 

.75  Do.  2nd  1  .52  ,  49’ 

Bruck  A.  12  10' 

Bruck  B  5.00  i4.00 

90  Building  Prod.  .79  .75' 

loot  Burlington  Steel  21 '4  19 

Burnett 

2.50t  Bums  A  .55 '4  51' 

I.SOt  Do.  B  ,  46',  37' 

.11  Burrard  Drydk.  18  7 

.10  Butterfly  Hose  5.25  4.90 


7.5  13*.  13»,  1.7.', 


17'.  15  1  6.2  1674  16",  163,  .700 

24',!  20  3.0  24',  2.75,  237,  7.155 

01  90  I  4.9  101  100  100',  4.5,5 

90  76  4.7  90  88',  88’,  160 

52',  48  4.9  52',  51’a  52  405 

6’,  .5-1,  6.3  6’,  67,  65,  5.210 

15  ,  12  I  5,0;  15  15  1.5  60 

10',  9  .  to  9',i  10  70 

21'4i  n'4  4.9  21'4  2074  2074  4.245 

.797,  35  5.1  .79  .78',  38",  1,465 


1  701  1.00 
16.621  S.OO 
17.491  4.00 
32.091  2.00 


2.241  1.60 
17  951  2.50 


1.531  2.00 
.43/  ,25 

1.17;  .60 


.37',i  Fiinny  Farmer 
Fed.  Grain 
.35  Do.  Prf. 

Fibre  Prod. 

Do.  Prf. 

Fleet  Mff . 

2.00  Ford  Motor  A. 

2  00  Do.  B. 

.  .  For.  Power 
Do.  Pr. 

.40  Foundation  Co. 
.50  Fraser  Co. 

2..78  Do.  Prf. 

.12 '4  Freiman 
1.12'/,  Do  Prf. 

.60  GATINEAU 
1.38  Do.  5'/,% 

1.25  Do.  5% 

.10  (2cn.  Bakeries 

75  Gen.  Dynamics 
1.00  General  Motors 
Gen.  Products 
50  General  Steel 
2.50  Do.  Prf. 

3.00t  Goodyear  Tire 
1  00  Do.  Prf. 

.12',  Gordon  McKay 
.25  Do.  A. 

1.00  Grafton  A. 

.80  Great  Lakes  ' 
.hi'..  Do.  A.  j 

.12',  Grt.  W.  Coal  I 
.10  Do.  B. 

.50  GL  W  Saddly.  { 
.10  Greening  Wire  | 
.30  Guaranty  Trust 
.80  Gurney  ] 

Do.  Pr.  I 

.50  Gypsum  ! 


,  23  I  20 

21  18 ',2 

28  26 

iS.OO  3.00 


7.2'  31%  21  2174 

20', 4  1874  le’s 
SO  28  27',  28 


(1.70  .1.15  .  1.70  1.60  1.65  5.800 

too  !  6374  4.S  97  99  93  2,105 

,104  73', 4  . 

100  :  90  )  .  .i  95  95  95  80 

28  I  25',4  2714  27', 4  27', 4  10 

15  ,  12  4.1  15  14',4  1474  .7.165 

18  15',4|  5.8'  18  17  1774  3,780 

102',  100  ,  4.5  102',4  102',4  102'4  70 


1  2374'  2074  ’  5.2?  2374  23'/,  2374  l.W* 

I  111  i  10074  4.9  ....  . 

I  10974  104  .  4.7  109  108  106  “5 

I  574  5  !  3.41  574  574  5'4  125 

;  437,  .75  7.3  4274  41  41  730 

68  58  5.9  68  67  6774  270 

47  44  t  44  44  44  'fO 

16'.,  15  6.4  1574  15'4  IS'a  .700 

103  100  4.9  109  101  103  85 

130  I  97  I  3.8  126  122'4  122',  50 

I  52',  487,  3,8'  527,  52',  527,  205 

774,  7  ;  6.3, . 


1.02  .40  .20  Do.  B. 

2.951  1.25  Simon  &  Sons 

.  .  5  00  1.25  Do  Prf. 

.941  .50  .12 '4  S1n\psons 

5.711  1.80  .90  Slater 

2.921  1.40  . .  Southern 

3.II1  1.75  .95  So.  Can.  Power 

7.001  6.80t  3.00  Do.  Prf. 

3.23  1.00  87>,4tStand.  Paving 

19.45  1.87' a  1.00  Do.  Prf. 

.43  .40  .20  Stand.  Radio 

3.301  .69  .39  Stanlev  Brock 

.851  .40  .20  Do.  B. 


a  as  7, 600 Acad  Uran 

I  ni  'no?''  . .  LOOOIAkaitcho 

1474  2  9  is'  17  "  n%  2,235 

37  4.8  40  40  40  25  in'-m 

,  29' 4  5.31  32  31  32  685 

3274;  5.0  40  38',  39  305 

2174.  I  2274  22'4  2274  1.795  ^'tl^^^^Res 

ii  ■  ■  ■ 

S'*  S'l'  .  LOOOIArjon 

1874  4:8  197',  *19  '  19%  685  ig’^oo  A^mt" 

29  4.3,  3174  31  3174  2.645 


Do.  Prf.  I  52',  487,  3,8  527,  52',  527, 

Gordon  McKay  774,  7  ,  6.3i . 

Do.  A.  I  10'2>  774  .. 

Grafton  A.  I  18  ,  17  |  5.6|  . 

Great  Lakes  1  2474  1974  6.9'  23 '4  32'',  23 

Do.  A.  52  i  48  ;  4.9  52  51 'a  52 

Grt.  W.  Coal  974  5  5.4  9  8%  87, 

Do.  B.  974.  474;  5.41  8  77,  8 

Gt.  W.  Saddly.  22  |  22  j  ..J . 

Greening  Wire  |4.4S  4.00  1  .  .1  . 

Guaranty  Trust  1  1474  1374t  4.5'  13'4  13’,  13', 

Gurney  )2.65  2.00  V  ..i . 

Do.  Pr.  I  2374!  2074  7.5  :  23  23  20 


2.871  1.70 
34.131  2.00 
1.921  .50t 


2.111  1.40 
4.311  loot 


.20  Stedman  Bros.  I  1974  1874  4.8  10',',  19 

.55t  Steel  of  Can.  1  3174;  29  4.3,  3174  31 

.  . .  Stowell  Screw  (  1974  1»  7.3,  . 

Do.  B.  I  10  I  10  ..  . 

S’uez  Canal  "J”  I  I  ..  |  ..J  . 

Do.  "F"  (  . .  '  . .  . . '  . 

.40  Supertest  18  i  1574  4.9'  1774  1774  1774  1,330 

2.50  Do.  Prf.  1105  (101  |  4.5  10274  10274  102',4  20 

L20t  TAMBLYN  |  4074  3874  4.2  4074  4074  4074 

1.00  Do.  Prf.  I  45  40  5.0| . 

.Mt  Taylor  Pearson  I  1074  8’a,  5.5  1074  1  0  1074 


15:350  Am  W 
Al  20,370Anacon 
SSS  l,336IAnglo  Hur 
4,800  Ana  Rouyn 


Third  Can.  Inv.  16.00  4.80 


.70  Thrift  Store 
.30  Tip  Top  Tailors 
Tooke  Bros. 

...  Do.  Prf. 

JO  Tor.  Elevator 
70  Tor.  Gen.  Trust 
40t  Toronto  Iron 


.32',4  2374  49;  32'4  30  31 

25  (  18  ■;  2.81  . 

.50  .  40  j  ..I  50  SO  so 

2.50  12.50  (  ..I . 

1474|  1374  6.1  14  14  14 

31%  30  (  4.5  30'4  307,  30', 

19  '  16  i  ..1  20'4  20  20'4 


5.50t  2.75t  Tor.  Mortg 


19  '  16  )  ..1 
20’-4  17  ; 


3.821  2.10 
.59d  . 


Do.  B. 

Trans  Mount 
Tuckett  Tob. 


1  1047,  101  I  . 

A.  3774I  32%  6.5!  3774  36',  36',  2,905 

I  36'4  327,  66  35  35  35  .50 

2774  1974.  ■  '  2774  2674  27%  2.405 

t  137  I  ISO  i  5.3;  135  135  135  S 


4,500Athona  .0974 

6,000  Atlin-Ruf  .0774 

■  36,000Aubclle  .1174 

2,999  Aumacho  .17', 4 

,4-  2,200  Aumaque  .12 

’SX  3.830Aunor  2.20 

^  17,800Avillabona  .12 

1,5  9,075  Bagamac  .137, 

2.1(10|Bankfield  OR', 

,4=  6,425  Barnat  1.23 

16.205  Bar vue  1.58 

,44  2.000  Do  warr  .80 

72,22S'Barymin  2.00 

4e  8.100  Base  Metals  19 

5.050  Baska  .35 

1,500  Bath  Mining  44', 
i,  5,478  B-DUQ*  .43 

Si  6.100  Beaver  Lodg  74 

18,300  Bellekeno  .201, 

100  Belleterre  4.00 

os  6.500  Beta  Gam  20 

so  32.350  Bevcourt  25 


.85  .84  .85 

4.45  4.30  4.45 

.95  ,91  .92 

.20  18',  .19 

3.45  3.00  3.05 

.15  14%  .15 

.33  .31  .33 

.1074  .09  .0974 

.0474  .04 '4  0471; 

.22  .19  JO 

46  .4074  407: 

.03',  .037,  .06  74 

.14  .14  .14 

.53  .4974  .51 

.0974  .09  .09 

.0774  0774  .0774 

.1174  .09  .10'4 

.17', 4  .1674  .1774 

.12  .117,  .12 

2.20  2.02  2.02 

.12  .11  .11 

.1374  .13  .1374 

.OR',4  .0974  OB',, 

1.23  1.15  1.20 

1.58  l.!)0  1.55 


.11  10,820;Keymet  .80  ,76  .79 

.85  2.010|Kirk  Lake  .40  .40  .40 

4.45  500  Kirk  Town  .19  .19  .19 

.92  S.509|Klondike  .0674  0874  .0374 

.19  32.800  Kristina  .37  .30  .32 

3.05  1.330  Labrador  P.25  9.00  9.05 

.13  1.209  L  Dufault  .68  .68  .68 

.33  4,5i,0Lake  Ling  .16  .15  .15 

,0974  4,000  L  Osu  .20  .18  .20 

.0474  1,103  L  Shore  5.85  5.75  5.75 

JO  •  700  L  Wasa  .24  .24  .24 

.4074  5.000  La  Luz  l.SO  1.50  1.50 

.06'4  1,700  Lapa  Cad  .OS',  .05',  .0574 

.14  3,000|LavaIie  .087,  .07',',  .07'/, 

.51  1.300  Leitch  .67  .67  .67 

.09  32.000  Lencourt  .12  .09  .11 

.0774  a.OOOLcxindin  .12'/,  .11  .11 

.lO':,  3,400L  L  Lac  .82  .77  .80 

.1774  l.llOLoblaw  B  .47  .4574  .4674 

.12  l.OOOILomega  .0474  .0474  .0474 

2.02  40.300|Lorado  .47  .43  .45 

.11  14,800,Louvicourt  .19  .18  .18 

.1374  12.055;Macassa  1.70  1.60  1.60 

.0574  S.OOOlMacfie  .12  .11  .11 

1.20  232,441'Mackcno  .46  .37  .45 

1.55  5.000  MacLeod  1.44  1.36  1.36 

.80  14,300  Madsen  1.75  1.69  1.70 

1.90  6,000  Magnet  .07  .0674  .0674 

.17  5,700  Malartic  1.53  1.45  1.45 

.35  3,20O|Man  &  East  .03 '4  .03  .03' 4 

.40  3.000  Maralgo  .0674  .0674  .0674 


39'4  3974  1.425 


1174  11%  5.950 
98  90'.,  75 


I  .52  .  49: 

i  12  10 

5.00  (4.00 
.30  .35 


87  5.5  99',  98  90', 

49'41  .5,8  ,50%  .50’,  50', 
10',  89  12  12  12 


19',  7;3  20',  20 

51 '4*  6.1!  .w  " 

37',  5.5  46  45', 

7  .  5.6  8  77, 


CALDWELL  I  . 

Do.  1st  I  23 

Do.  2nd  i  14 

Calgary  Power  103 

Can.  Bread  3.00 

Do.  B.  (  50 

Can.  Cement  96 

Do.  Pr.  I  .30 

Can.  Cr.  Stone  6 

C.  &  D.  S’ugar  (  20 

Can.  Foils  9 

Do.  A.  15 


103  100',  4.8  106  103  10.3 

3.00  2.95  3.3  . 

50  4  6  5.2 

96  84  3.4  93',  92',  9!!’ 

.30',  28',  4,4  20',  20  20 


3,24  2  40 

46.02’^  5  00  2  50  Can.  Safeway  1 

46.02  5.00  2.50  Do  Y'e  I 

8841  5.00+  .75  Can.  Starch 

2.421  .25  .12',  Can.  Steamship  , 

3.801  .62',  .31',  Do.  Prf.  i 

2,10  1.25  .31'.,  Canvar  i 

1.33  l  oot  .20  Can.  Vinegar  1 

714.681  4.00  1  00  Can.  Wire  A  C.  * 

10.171  3.00  .75  Do  B.  1 


ODN  .\RENA 
Cdn.  Bakeries 
Cdn  Breweries 
Cdn  Bronze 
Do  Prf. 

Cdn.  Canners 
Cdn.  Car  A  Fdy. 
Do.  A 

Cdn.  Celane.se 
Do  S!  Prf. 

Do.  1",  Prf, 
Cdn.  Chem.  A  C. 
Cdn.  Convert. 

Do.  E. 

Cdn.  Cotton 
Do.  Prf. 

Cdn  Dredge 
Cdn.  Fairbks.  M. 
Cdn.  Food 
Do.  Prf. 

Co.  A 

Cdn  Gen.  Elec. 
Cdn.  Gen.  Inv. 
Cdn.  Grn.  Sec. 


Can.  Forging  .5.  1 

.32  : 

.32 

6.2 

20 

20': 

Can.  Iron  Fndr.  , 

22 

19’, 

'  6.0 

20', 

Can.  Machinery 

9', 

8>, 

R.2 

.56  ’ 

.57 

Can.  Malting  , 

.58  , 

517, 

5.3 

.57 

Can.  Nor.  Power 

12') 

10 

5.0 

11', 

HI  8 

11 

Can.  Packers  A  , 

.39  , 

.36 

‘  4  1 

■39 

.39 

Do  B.  1 

33')! 

31 

i  4.5 

32% 

1  32% 

32", 

Can.  Perm.  Mtg  , 

65', 

49 

4.3 

657, 

63', 

63'; 

2.02 

1.00 

.50 

HAHN  BRASS 

17%. 

4,17+. 

80 

.20 

Do.  A, 

13%1 

2.89 

1.50+ 

Ham.  Bridge 

:  22 

3.48: 

1.40 

..35 

Hamilton  Cotton 

.  >9  1 

1  89 

,60 

.40 

Harding  Carpet 

® 

.50 

,25 

Hartz 

1  f 

5:79+ 

1.50 

Hayes  Steel 

1  567)1 

3.18+ 

1.25+ 

.,50 

Hendershot 

I  14  , 

3,77 

1.40 

.35 

Hinde  .Dauch 

1  33  , 

.71: 

.60 

.30 

Holden  A. 

:  7  1 

.41: 

.30 

Do.  B. 

,3.00  3 

2.18 

50 

J5 

Homer.  Frank 

10  ; 

2.51; 

1.00 

.50 

Howard  Smith 

1  237, 

29.39 

2.00 

1.00 

Do.  Prf. 

1  «  1 

1.79 

1.50 

,75 

Hubbard  Felt  A. 

4,15: 

4.00 

1.00 

Hudson  Bay  M. 

!  471)1 

3.03 

1 J5 

Humberstone 

8  42; 

6.00 

3.00 

Huron  &  Erie 

128  ' : 

30; 

.30 

Hydro  Elec. 

4  So  4 

1.60? 

.80 

I.MP1311AL  OIL  ' 

1  35', 

.70^ 

.47', 

.17% 

Imp,  Tobacco 

10', 

9.40; 

.39 

3% 

Do.  Prf. 

!  7  1 

9.40; 

1.00 

,30 

Do.  4%  1 

1  2a') 

.3.14: 

1.20 

.30 

Imper’l  Varnish  1 

22  > 

6.30; 

2.00 

.62% 

Indus.  Accept,  i 

>  40% 

21.10+ 

5.00 

1 .25 

Do.  a+r  1 

97% 

21.19+ 

4.2a 

106', 

Do.  4<’4,  1 

84’,. 

2L19t 

1.13 

Do.  $2  1 

44  ; 

21.19; 

1.62’, 

.37’., 

Do.  *1.50  i 

40 

1.02 

.50 

.25 

Ingersoll  ( 

.80d 

.40 

Inglis.  John  j 

9%l 

2.31 

105 

.45+ 

Intercity  Bak. 

15 

.07: 

.10 

.10 

Inter.  Bronze  1 

6 

1.57: 

1.50 

.7.5 

Do.  Prf. 

18  : 

4.49:': 

1.60 

1.20+ 

Int.  Metal  A.  1 

33  ' 

42.69+ 

4.50 

2.25 

Do.  Prf. 

101  , 

55.98 

4.00 

2  00 

Int.  Milling  Prf., 

! 

3.54: 

2.35+ 

.50 

inter.  Nickel 

397) 

194.00: 

7.00 

3.30 

Do.  Prf.  1 

133  1 

UNION  GAS  I 
United  Amuse.  I 
Do.  B.  I 

United  Corp.  1 
Do.  B.  I 

United  Distillers,’ 
United  FueliA.  1 


t  137  I  ISO  i  5.3;  135  135  135 

I  .3774  33  ;  3.8  37  36'4  37 

I  12  1  10  I  6.4,  . 

1  10  ,  10  6.4  . 

I  29'4  28  I  5.3  . 

I  14'4’  1274  4.5,  14'4  14  14 


7,600  Bibis  .12'2  .11  .12 

17,900  Bobjo  .2874  .28  .23 

26.300  Bonville  18  .16  17 

7,600  Bordulac  07'4  .07  .07 

51,800  Boymar  .12  .10  .11 

1.210  Bralornc  3.80  3.70  3.70 

6,500  Brewis  .09  .  0874 

7,450  Brilund  2.35  2.25 

16,000  Brit  Em  Oil  .32  .30 

900Broul  Reef  1.83  1.70 

7,100  Brunhurst  .11  .09 

9,400  Brunsman  .0974  .07'4 

10,192  Brunston  .19  .17 

900  Brunswick  9.75  9  .50 

10,000  Buffadison  .06  .0574 

530  Buff  Ank  .6.3  .63 

14.500Buff  Cdn  .18  .16’4 

1.000  BuUdog  .1374  .10', 

700  Bunker  Hill  .00",  .09"4 

28.600  Calder  .22  .20 

6,500  Callinan  .15'4  .14 


.0874  .0.374 
2.25  2.25 


Do.  B.  I  2774  2  3  3.9  2674 

United  StI.  Cp.  I  12+4'  n'4  8.5)  1174 


3B7',  4.5  . 

12741  7.51  . 

2774  4.5  3274  32 
674,  ..|  7  6: 


VAN- ALLOYS  S  7  i  5741 
3.00t  2.00t  Viau  I  5174  5174. 

.1274  .25  Viceroy  I  8'4  774j 

1J5  .3174  Virg.  Dare  1  15  |  13  , 


3.00  9.00  3.00 


47'4'  3774  8.6  4774  *A\t  4474  3.155 


,1128  128  128 
7.0,  4.50  4  50  4.50 


2.4  347,  3374  34 


9  ;  4.9  974  9"4  974  2.795  182.011  7.00 

6  4.3  7  7  7  205  2.581  1.00 

22  9.9  25  2474  2474  2,000  4.50 

31  :  S.8| . 181  1.20 

.347;'  6.5  407i  397,  397i  2,215  1.19  .70 


3.971  L40t 
10  2.0S1  100 

10  7.191  1.00 

11.201  2.00 
6.500  14.111  1.40 


WABASSO  COT.,  12 '4  10 

Walker,  Hiram  OT74I  50 
Waterman  Pen  I  1074  10 
Waterous  Eq.  4.60  4.30 

Do.  Prf.  I  4174'  40 

Watson.  Jack  1  10  1  9' 

Westeel  23  1  20 

West.  C.  Brew.  I  19'4,  17 
West.  Grocers  75  62 

Do.  A.  I  35  33 

Do.  Prf.  i  30  i  27' 

W.  Kootenay  Pr.:  .  '■ 

Westons  !  3974  1  34' 

Do.  Prf.  ;  102  95' 

Wilsil  20  I  17 


12',4  10  1  7.5  1274  12'4  12',  no 

57741  50  6.6,  5674  55',  5374  1,850 

1074  1074  10'4  10'4  1014  2,125 

4.60  4.30  '  4.40  4.40  4.40  1,300 

4174,'  4074  5,91  41  41  41  125 

10  I  974  8.0  . 

23  1  20  .  6.3  22  22  22  625 

19'4/  17  '  5.3|  191,  13',  1874  220 


.39  ’  4.6.  44 
3474  .3.8  40 
6  ;  6.2'  .  . 
8  3.0'  8 


4.37,  431, 

40  40 


625  91.571  5.00 


.1774  Wilson,  J.  C. 
Windsor  Hotel 
Win.  Cent.  Gas 
Win.  Elec.  Prf. 
1.3774  Woods,  G.  H. 

Woods  Mfg. 

. . .  Wool.  Comb. 


3974  i  34'4  2.6  38'.4  38',  38'', 

102  9574  4.6  10074  100  100'4 

20  I  17  6.1  18  17  18 

8  I  8  i  8,7  . 

32  30  1.6  . 


2.375  C  Malartic 
5.408|Cassiar 
250  Castle 
.3.300  Cent  Expl 
1.. 550  Cent  Pat 
3.000  Cent  Proc 


.40  24,400  Marbenor 

,65  4,000  Marcus 

197,  1.300  Rlaybrun 

00  1.000  McKenzie 

20  13,100  McMarmac 

24  74  2,000  Me  Watters 

12  100  Mentor 

23  3.000  Merrill 

17  1,000  Meta  Uran 

07  4.100  Mindamar 

1174  47.500  Minda-Scot 


24  ,23 

.12  .12 

1,95  1.80 

.1174  .09 


.12  .1374 

.09  <4  .09'/, 

.1174  .11 '/a 

.37  .37 

.08  .09 

1174  .1174 
3.55  3.55 


923'Mng  Corp  12.75  12..50  12.50 


2  .300  Moneta 
1.500  Naco 
3.000  Nat  Explor 
1,000  Negus 


.41  .41 

.34  .34 

.2774  .28 

.11  .12 

.09  I  7,400  Nes  Labine  1,70  1.60  1.70 

.08*4  l.oOONew  Alger  .08'4  .0874  .0874 

.19  115.283  New  Bid  .49  .40  .4274 

t..50  9,050  New  Cal  .75  .70  .75 

.0574  53,900  New  Delhi  1.07  .88  1,0.3 

.6,3  2,235!New  Dicken  2.84  2.75  2.70 

.17  3.100  Do  wts  .23  .20  .20 

.13'4  10,500  N  Fortune  .38  .32  .36 

.09",4  3.000  N  Goldvue  .I5’4  .15  .15% 

J1  3,625  N  Harricana  .31  .30  .30 

.14',  32,8107^  Hugh  Mai  .0874  .07%  .03'4 

1.95  2,500  New  Jason  .07  .0574  .0674 

!,77  24,500:N  Kelore  19  .15'4  .19 

'.65  2.000  N  Laguerre  .07  .06*4  ,07 

1.05  14.043>New  Lard  U  1.20  1.10  MO 

,42  5.400  Newlund  .20  137,  .18‘t 

1.40  6.000  N  Marlon  07  .06',  ,067g 

.50  2.000  N  Morrison  13  .1174  .13 

1.25  3.000  N  Mylaniaqu  .13  ,17'4  1774 


20  I  17 

8  I  8 

32  30 

974  7 

101741  97 
100  98 

23  I  20 
5'4  4 


2.000  Cheskirk 
151.350  Chesterville 
11,650  Chib  Expl 


974  97a  97a  1,085  ll,650Chib 

;  4.9  10O'4  10074  IOO'a  55  25.600  C him 0 

4  5.5  100  100  100  30  150  Chrom 


YORK  KNIT.  A.  2.75  2.00 


6.6  3274  32’, 
4.3,  101  101 


3974  3474  «.3  397,  38»4  3974  7.580 
33  128  .  SJ  133  132  133  125 


155  ■  ■  • 

50  2.081  1.20 

40  6.441  3.00 

25  4.00 

510  1.781  1.00 

133  20.50  2.40 

10  1.961  1.40 

9.021  1.40 
'ii.5  -881  .15 


102',  100',  4,8  102',  102’,  IOC',, 


1.2  24'4  24  24'4 

50  12%  127,  12*4 


2.301  LOO 
7.00 


L85i  -50 

.1.061  1 .25 

3.151  2.50' 
72J3i  50,'i 
J.5.5  2  00 

4.97.  80 

5.55;  !  00 

1.67;  2.10 
5.741  1 .00 

5.74;  I  75 


I  1.86  LOO 
I  2.051  1.60 
27.161  7.00 
.  2.851  .60 

.  2.85i  .60 


I  2474  19" 

1  15  ,  11 
'  .57 '4  .507 

24',  22' 
3.75  3.00 


.5074  3.2  52 

22',  4.2 


16  1.31  12.00+  8  00+ 


.10 

.10 

Cdn.  Ice  Mach. 

5 

5 

.80 

.40 

Do.  A 

II 

10'.„ 

LOO 

.60 

C.I.L. 

46 

.34", 

7.00 

n.5o 

Do.  Prf 

.  160 

157 

8  no 

1.00 

Cdn  Ingersoll 

80 

70 

7.5 

.,^0 

Cdn.  Int.Inv.Tr 

’.0") 

'  9', 

Cdn.  Locom 

15% 

1 

.05 

06 

Cdn.  Marconi 

5.90 

4. .50  : 

50 

25 

Cdn.  Oil 

1  '■’ 

12  , 

8.00 

4  00 

Do.  S'”. 

15." 

1.52  t 

son 

2  ^ 

Do.  ,5'r 

I  105', 

100 

4  00 

2.00 

Do,  4<-* 

•  84 

82 

1.50 

.1b 

Cdn  Pacific  Rl. 

24", 

20") 

Petrofina  Pr. 

17’, 

13  ( 

2.50 

C  P.&P.Sec.Pr. 

3.00 

2.50  j 

Cdn.  Salt 

j  7% 

7 

1  00 

,.so 

Cdn.  Silk 

12’, 

10  ' 

.70. 

15 

Canadian  Tire 

'  .56 

45% 

LOO 

50 

Do.  Prf 

1  21% 

20', 

5  00 

2.50 

Cdn.  Utilities 

.  191 

99 

L.39" 

.fiO 

6 

6 

6 

2.5  1 

575 

575 

.575 

70  1 

4,60; 

l..>0 

}  25', 

25 

15 

(»5 

4.60; 

1.50 

.18; 

.15 

5 

5 

,5 

125  ' 

2.63: 

l.CO 

>  n 

11 

11 

50  1 

i  45’, 

45 

45 

1.290  ' 

4,95 

1.00 

[■  ... 

48.46 

5.00 

+  75 

72 

75' 

'120  1 

3,35: 

2.73t 

78. .30 

.50 

n' 

16  ' 

16 

225  ' 

2.19: 

«0 

5  00 

4  75 

4.75 

320 

3  68 

1.00 

)  16 

13", 

15", 

570  j 

2L.30 

3.00 

1 

16.35 

&.00 

>  103', 

103 

103', 

90 

1 .30: 

1.00 

1 

1.21. 

.50 

1  24",, 

24' 

24 

4.870 

14.74; 

5.00 

17% 

16', 

17', 

3,010 

.96 

.60 

300 

3.00 

3.00 

25 

50 

7% 

7", 

7% 

100 

7.80 

.60 

I 

4.31 

60 

I 

2.71: 

1  00 

Int.  Paint  :  1271 

1.20  Do.  Prf.  I  35 

75  Inter.  Paper  (  64'/: 
LOO  Do.  Prf.  I  997, 

.35  Inter.  Pete.  I  2671 

1.20  Inter.  Power  1  85 
.35  Int.  Utilities  !  32") 
.70  Do.  Prf.  1  34': 

.15  interpro.  Pipe  )  2o7i 
Interprov.  Util.  8' 4 
.75  Invest.  Found,  j  27 

1.50  Do.  Prf.  I  37 

.50  J.\MAICA  PS.  I  167i 
3. .50  Do.  Prf.  100 

.75  Johns  Manvilie  .  62'4 
.60;-  Journal  Pub.  1  14', 

.37',  KELVIN ATOH  I  2.5"4 

..50  LA  BATTS.  .T.  |  19", 

.40  Lake  of  Woods  .32 

1  75  Do.  Pr.  140 

.60  Lambert  A  I  12', 
.60  Do.  B  ;  12 

Lang  A  Son  1  117, 
Langley  Pr.  I  . 

40  Laura  Secord  !  15 

,30  Lauren.  .4ccept. ,  127, 

..30  Do  B.  1  n 

Do.  Pr.  1  19 

Lawson  Jonee  t  227, 
Do.  B.  i  20 

Legare  I  24 

.30  Lewis  I  9 

Lindsay  ,  2.3 

Do.  Prf.  (  140 

..377,  Loblaw  A.  1  42 

.37',  Do.  B.  I  47 

London  C.  Inv,  ^  3.30 

..50  Lowney  i  18"', 


(  64741  5374;  401  647,  6374  8374  360 

I  9974  967,  .. 

I  2674  1874  4.0  2674  23'4  35'4  6,380 

I  83  1  78  2.7  85  84  85  25 

!  32"4  28%,  4.8  30  29'4  29',  790 

;  34',  307,  4.3  32'4  32',  3274  25 

25*4  2074  1.2  25",  2474  25  8.970 


2,27: 

.90 

.52% 

■+ZELLEiHS  1 

13.67t 

1.50 

.75 

Do,  6%  i 

13.67: 

1,25 

.62') 

Do.  3%  .  I 

BANKS: 

1.93: 

!.20t 

J5 

Bank  Can.  Nat.  I 

1.93 

1.20+ 

.60 

Cdn.  Bk.  Com.  j 

1.99 

1.30* 

.60 

Dom.  Bank  1 

2.00 

1.50+ 

.60 

Imperial  Bank  j 

1.96 

1.40+ 

JO 

Bank  of  Montr’l| 

2.01 

1.80 

.80 

Bank  of  N.S. 

2.47 

1.40 

.70 

Royal  Bank  1 

2.17 

1.60+ 

1.00+ 

Bank  Toronto  ( 

2.15  2.15  2.15 


24"4  2474 
29  29 


150  Chromium  2.70  2.70 

.3,500|Cit-Lar  .06',  .067, 

7,900  Cobalt  Ch  1.20  1.00 

14.350!  Do  VT  1.05  ,91 

17,330  Cobalt  .99  .92 

BOOICoch  Will  .72  .72 

600  Coin  Lake  .08  ,0.3 

1,025  Coldstream  .17  .17 

1,750  Coniaurum  .4274  .42 

500  Con  Astoria  .07 ',4  .07'., 


22 

.20 

J1 

.15's 

1  .14 

.14' 

5.10 

4.95 

4.95 

2.77 

2.74 

2,77 

7.75 

7.65 

7.65 

9.33 

9.05 

9.05 

.42 

.41 

.42 

6.40 

6.20 

6.40 

2.55 

2.50 

2.50 

5.25 

5.20 

5.25 

.7.5 

7.0 

.70 

.18 

.16 

.16 

1,07 

1.03 

1.05 

1.80 

1.72 

1.75 

.05 

.05 

,05 

.53% 

.40 

.57 

.58 

.41 

.53 

1.20 

1.15 

1.15 

2.70 

2.70 

2.70 

.06', 

.06'., 

.06'; 

1.20 

1.00 

1.05 

1.05 

.91 

.91 

.99 

.92 

.92 

.72 

.72 

.72 

.08 

,0.3 

.08 

.17 

.17 

.17 

.42% 

.42 

.42 

12,000  Newnorth  03 
.500  New  Rouyn  .06 
17.200.N  Ryan  L  .11 

12.500  New  Thurb  ,07 
23.000  Nib  Yello  .07' 

9.835  Nipissing  2,00 

34.500  Nisto  .09 

1.500  Nor-Acme  .66 

6,500iNorgoId  .03' 
4,752  Normctal  2.90 
3,000  Nor  Inca  .09 

6.500  Northland  .06 

12,600  Nubar  .15 

2,625  Nudulama  .38 

3.0C0Obaska  .07 

2.800  O'Brien  ,64 

7.500  Ogama  .11 

7,000  Omnitrans  .0.3= 


.06*4  ,07 
1.10  1,10 
131,  .18't 
.06',  ,0674 
.1174  .13 
,17'4  I77i 
06  .06 
.06  .06 
.10  ,10 
.0774  .07*4 
.0574  ,07% 


.03'.,  ,08 
2.90  2.75 

.09  .08 

.06 '4  .04 
.15  .13 

.3874  .36 
.0774  .07 

.64  .62 


5.000  Con  C  Cad  .04"4  .0474  ■04"4  14,100  Ont  Pyrites  .8374 


35741  3274  3.6  357  ,  34 '4  347, 
3374  31  4.0  33  32',  33 


40  .  4.2  44 
37' 4  3.3:  43 


43"4  4374 
42'4  4274 


.17  1.60t  Loot  Bank  Toronto  (  4474  41'4  3.9  4374  43',  42', 4  215 
Earned  per  share  shows  earnings  in  company’s  fiscal  year.  1  Indicates 


6,460  C  Discovery  2.05  1.99  1.99 

18,600  Con  Gillies  .3474  .3274  •32'4 
8,863ICon  Denison  .46  .42  .44'/, 

,52  69,450  C  Halliwell  .26  .20  .20 

-  69.020  Con  Howey  2.65  2.50  2.65 

’’if?  18,857  C  Mosher  1.16  1.10  1.10 

212,100  Con  Matarro  .34  .31  ..34 

13,533  Con  Nichol  .14  .13  .,13 


133.200  Con  Orlac 
8.300  C  Ranwick 


si  i  56  (5.3  . 

16741  15  f  6.3  IS  16 

100  100  '  . .  100  100 

62' 4  6272  4.6;  . 

14',  147,  14',  147i 

23"4,  207*  6.5  23',  2.3 

19",  I6'4  5.1|  19",  19', 

.32  ,  2874  y  5.3,  .30  .30 


■”  fiscal  1953  (July  1,  1953  to  June  30,  1954)  All  earnings  not  so  marked  refer  Roitfic*'® 

to  period  previous,  ‘Dividends  are  amounts  paid  during  calendar  1953  1  sannorm 

7=  which  may  or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  I 

t?  S  41.. r.  k-.  ku.  _ I.  4k. _ _ _ , 1  97.S  CODDCr-Man 


17,170  Opemiska  1.45 

6,500  Grenada  .06 

9.900  Osisko  .46 

76,650  Pac  East  .40 

3,030  Pamour  .69 

20.200  Pan  West  .43 

1,000  Paramaq  .0," 

62,600  Parbec  .19 

19,205  Paymaster  .40 

2.900  Perron  .39 

3,524  Pick  Crow  1.17 


.0374  .0374 
.80  .80 
1.37  1.40 

.0874  .087& 


I  19  1774 

t  2274  2074, 

i  5?  i  iS  i 


13",4  .34  15  14", 4  1474 

10",  5.1  127,  1274  1274 

13  I  3.6  17  16' a  17 


2174  217,  217, 
20  20  20 


,  23  ,  22  I 
!  140  140  .  .  . . 

t  42  ,  377,  3.8  41 
I  47  .1  .3074  3.4  |  47 
3.30  300  .  . 

i  18%!  15'.,  5.7.  18% 


MacKIN.  STR.S.,'  44  |  40  1  . . 

25  Do.  Prf.  .  I 

.50  MacLaren  PAP  60  '  54  3.8 

.12'.,  MacMillan  A.  I  20'4'  17',  2.8 

.20  Do.  B.  ,  20',4l  1774  4.1 

.50  Mailman.  Prior  1  1874  18  ■  5.5 

1.50  Do.  Prf.  I  84  ai  I  6.L 

1 00  Man.  Sugar  103  J 100 

.50  Maple  Leaf  Gar.,  17  1574  5.9 

Maple  Leaf  Mill.  9  ;  7  ,  6  J 

!.50  Do.  Prf,  J  95  ,  89  5.3 

.15  Mass.  Har.  Ferg.l  3%  77,  7.3 


96;  .37 ' 

8.751  2.00 


2.65;  1.30/ 
*70;  1.05+ 


Cdn.  Vickers  '  21  17 

Cdn.  Wallpaper  ,  14  8' 

Do.  B.  '  15  8' 

Cdn.  W  Lumber'  12",  10 

Cdn.  W'thouse.  j  69  60 

Cdn  Wircb.  Box 

Do.  A.  43  .34' 

Casmont  Prf.  105  ;02 

Catelli  A.  i  14  1,3 


1.071  TOO 
l.SO  1.00 


.64  1  .50 

IJ5;  1.35+ 


4.23;  2  62’,  L.50 
.4874  32 


.2."  Do.  B-  ,  20 

.60+  Char.  Tru.'t  '  4.i 

Chatco  Steel  5,50 

,25  Do.  Prf.  15.75 

..50  Chateau  Gai  |  1! 

Circle  Bar  (  •’ 

Do.  A,  ;  8', 

...  C).  .Neon  A.  ..3  8.5  .3,40 

Do.  B.  3  75  3  20 

Do.  Prf  47  ,  .39 

Coch  Dunlop  15  1,3 

Do.  A.  I  L5’, 

Do.  Prf. 

.20  Cockshutt  Farm  11'', 

.60.'  Coghlin.  B.  J.  14 

1,5  Comb.  Enterp,  9 

2,50  Do.  Prf.  85 

.1.5  Conduits  ;  8 

SO  Cons.  Bakeries  8', 

Cons.  Diversif'd  I  30 

Do.  Prf.  ,  24 

60+  C.  Min  A  Smelt.  28 
L.50.'  Cons.  Paper  43 

32’,  Cons.  Press  ’  8 

Do  B  2-60 

Cons.  Textile  8', 

Do.  Prf.  ,  20 

,40  Con.  Ga.=  1  21 

75  Con.  Gla.'S  28 

Corby  A.  12', 

Do  B  !  ll"s 

.12',  Cor.  Paper  Box  10', 

1.25  Do.  Prf.  I  100 

.17'.,  Cosmos  10’, 


20  20 

4.5  40’, 

5,50  ,4.10 


5.75  5.00  10  0  .  . 

1:  107,  9.11  11 


.3.65  .3  65  .3.65 


4.42;  2.00 
3.49?;  1.25 


3.94;  . 

1.65;  .80 

3.84;  1.75 
1.73  1.60 

2.341  1.10 


28  217,  4.8  28 

43  40',  4.9  47" 

8  5  10  8 

2.60  2.50 


70  70  75 

23  23  .'JO 

267,  26":  9.245 

47  47*4  2,8®® 


.127,  Maxwell 
.30  McCabe  Grain 
.30  ‘Do.  B, 

.25  McColl  Front. 
2.00  Do.  Prf. 

Melchers 
.10  Do.  Prf. 

Mercury  Mills 
Mersey  Paper 
Mcx.  Light 
.50  Do.  Prf. 

04  Mica 

Mid.’ A  Pac. 
Milton  Brick 
LOO  Minfi,  A  Ont. 

627,  Mitchell,  JB. 


.50  Do.  A. 

.40"  Molson  A. 

.40"  Do.  B. 

Monarch  Knit. 
1.25  Do.  Prf. 

.  .  Mon,  Mortg. 

,40  Mont.  Loco. 

Mtl.  Befrig. 

30  Mont.  Tel. 

,95"  Moore  Corp. 

75  Do.  Prf 
.Morrison  Br. 
.60"  Mt.  Roy.  Rice 

.127,  NAT  DRUG 
,15  Do  Prf. 

30  Nat.  Grocers 
.75  Do.  Prf 
,34  Nat  Hose  B 

.75  Nat.  Sleel  Car 

.50  Nat  ’Trust 
..30  Nfld.  Light 


,5.75  14.50  10.0 


,1.65'  1.40  , 
1  27  ,  14 7i' 


I  60  I  47 
I  237,  247 
'  287  ,  247 


2.50+  1.50+  Niagara  Wire 


20  20 
3,9  20',  20 


7.3  . 

50  10’,  107,  '.O', 


1.77i 

60 

15  Crain 

14 

12',  4.6 

4.98; 

2.00 

LOO  Crown  Cork  1 

41 12 

36  4.9;  4il', 

VI 

41 ',2  i’a 

13.05; 

5.00 

2.50  Crown  Trust 

1.30 

M6  4.0  .  . 

.3.52  ■ 

2.40 

.95  Crown  Zclle+bk  l 

46 

.34  4.7  46 

41 ‘'a 

451,  2.635 

4.20 

1.05  Do.  Prf. 

8.52t 

4.00 

Crows  Nest 

35 

Hi  4.5  .  . 

12  52 

3.50 

75  DAVID  FRERE 

44 

42  7..3 

f.OSf 

1.50 

..37%  David  Leather  A  1 

15*2 

13  9.8  1.5% 

i"’.. 

157,  io 

Do.  B. 

5.00 

3.50  .3,75 

3.75 

3.75  175 

LOO 

De  Havilland 

1.25 

1.00  LOO 

LOO 

1 .00  100 

45 

,25  Disher  Steel 

9 

8  9 

9 

9  .30 

1.50 

..37'.,  Do,  Prf. 

.  .  1 

4.32 

1.70: 

..30  Dist.  Seagrams  , 

.'+0% 

26",,  3,9  29', 

23',, 

28%  5.100 

1 69: 

.62 

48+  Dom.  Bridge 

17 

15%  4.1,  16% 

16'., 

16'.,  1,025 

Dom.  Coal  Pr.  1 

8% 

6  7 

7 

7  10 

*.i7i 

.80 

.40  Dom.  Corset  1 

131« 

101,  6.2  . 

.18' 

Dom.  Dairies  . 

6% 

4'.,  ...  6’., 

•5% 

5*.  60 

i.n 

Do.  Prf.  i 

17 

14  ,  16 

16 

16  5 

.2(1 

Dom.  Electro  1 

5% 

4.90  . 

'  1.96;  1.30 

'  66,46+  7.00 

•’7®  I  1.181  .3.5" 

5.36  1.10 

.59+  .  . 

-."ft  4.60+  2.90 

1 .83  .30 

1  4.38  1.40 

i’a  '  -S' 

!  1.83;  3.00 

,S35  i  18-961  6,00 
.2o 

I  4,921  2.00' 

"  :  2.32;  1.45+ 


'  1.73+  1.00 

'  2.63;  2.00 

; 121.37*  4.00 
I  1.23  l.OOt 

i  1.57.1  1.20 

2.36+  .30 


*.15+ 

2.48;  2.20. 

81*  .65 

4.351  2. .50 
4.46  4.00 

1.861  LOO 


LB**  .5,5 
1.47  1  sot 

4.3:1  LOO 
1.331  LOO 


70f  Dom.  Engineer.  1  257,  21 7i 

.40  iDom.  Fabric  1  10  9 

.30  Dom.  Foundry  ,  157,  137i 

2.25  Do.  Prf.  |  1017,  99'/, 

1.027, 1’Dom.  Glass  :  40'f  SS'/, 

..35  Do.  Prf.  '  16'/,  15", i 

..50  Dom.  .Magnes’m  147,  117, 

.80  Dom.  Oilcloth  1  .347',  277) 

Dom.  Scottish  147,  117, 

Do.  Prf.  ,  48  46 

2.00  Dom.  Square  667i  66 

.50  Com.  Stl  A  C.  I  12  ,  97) 

.15  Dom.  Stores  .  217,  187, 

,10  Dom.  Slruc.  S.  ■  40  20 

.20  Dom.  Tar  I  9  7  7ii 

.,50  Do,  Prf,  I  2.37)  20', 

20  Dom.  Textile  7  7,  6 

3..50  Do.  Prf.  I  142  1.38') 

Dom.  Woolens  3..50  (2.00 

Don’l  A  Mudge  40  35 

Do.  B.  Prf.  ,  27,  2 

..30  Donohue  !  187)  157, 

Dow  Brew.  i  257',  137, 

E.  Kootenay  5.00  3.05 

Do.  Pr  66  60 

E<istern  Steel  •)  67,  4', 

.30+  Easy  Wash.  6’.ii  57, 

.■25  Econ.  Invc.st.  :  27  25 

25  Eddv  Paper  ,  2,5  22 

.25  Electrolux  '  9', 

Emp.  Brass  '  f 
.10  Enamel  A  Heat  8  1  7',, 


257,  21 7i  4.1  22",  227,  227 

10  9  8.0  . 

157,  137i  4.2,  14  1.37,  1.37 

017,  99'/,  4.4  101 7i  101  101 

40'f  .35’/,|  3.8  40  39'i  40 

16'/,  157)  4J  . 


765  1  7.36 
.  .  i  24.9! 

125  !  1.23;. 


381:;  LOO 
8.02;  1.25  + 


117  a  117,  .3,613  1 
207,  20",  1.020 
35  36  800 

8")  8"„  3'.393 

237,  23")  330 


20%  4.3  237)  237,  23") 
6  ,  5.5  67,  67)  67) 

1.38')  5.1  142  1417,  142 


1  4.74* 

2.00 

.30 

1  15.62 

7.00 

3.50 

1  1.26; 

LOO 

.25 

j  2.07; 

1.00  r 

.20 

1.17+ 

.40 

.20 

l.M; 

1.40 

J5 

1  2.26+ 

1.45+ 

.60 

11.91  + 

2.00 

LOO 

11.91: 

2.23 

1.12% 

1  21.10 

.55 

.27% 

50  OGILVIE 
!,7,5  Do.  Pr. 

.60  Ontario  Loan 
.90+  Ontario  Steel  , 
Orange  Crush  ' 
[.30  PAGE  HERSEY, 
.20  Paton  Mfg.  I 

.35  Do.  Prf.  I 

Paul  Serv.  Store 


,25  Powell  River  307i  26  4.9 

.50  Power  Corp.  387,  35  5.2 

1.00  Do.  Lst  Prf.  ;  113  109  5.5 

1.30  Do.  2nd  Prf.  I  607i(  SO'.i  4.9 

,40  Pres  Metal  1  10  8  I  . 

1,00  Price  Bros.  367)  31 7i  5.5 

LOO  Do.  Prf.  967i  92  4.3 

.23  Prov.  Trans.  '  15  13  6.8 

.60  QUEBEC  PWR.  23  217,  4.5 

JO  Que.  Telephone  )  217',  12  4,0 

.."0+  Quinte  Milk  A.  ,  9  61. 

.20  Do.  B.  1.3  60  3.60  I 

.20  HEITMANS  |  14  |  11  "f  4.3 

.30  Do.  Prf.  1  20  ,  20  5.0 

.  .  Renfrew  Text.  1  . .  I 

Riv'side  Silk  A.  1  IS  j  12  1  8.3 

Do.  B.  I  .  1  .  . 

.20  Robertson  Mfg.  1  IS  ,  14  1  2.9 

.00  Do.  Prf.  '41  ,41  . 

Robinson  Little  ,11  l  107i  7.5 
.25  Do.  Prf.  157)  14  .  6.7 

.23  Holland  Paper  I  35  22%  3.8 

.  06')  Do.  Prf.  83  70  5.0 

.067,  Royalite  13.50  12.00  j  2.0 

.23  Russsell  Indus.  I  20  j  16  3.5 

1.18  SAGUENAY  PB I  1017)  98',  4.0 
.30  St.  Law.  Corp.  477)!  377)  4.4 

1.50  St.  Law.  Fir.  Pr.  115  115  , 

.25  Sadgamo  I  16  15  |  6.4 

.20  Sarnia  Bridge  IS',,!  14  7,0 

.20  Scarfe  Co.  B.  12%|  11  3.6 

J5  Scythes  I  17  167)' 

.60  Shawinigan  1  41%  38'/,  3.7 

.00  Do.  A.  Prf.  J  487)  447)  4.1 

.127)  Do.  B.  Prf.  j  527)  407)  4.3 


15  j  12  (  8.3] 


12%|  11 
17  167) 


.300  4.241  1.25+ 

200  34.54  7.00 

2.43;  1.40 

715  2.431  1.40 

.  ..  4.55  1.0.) 

I  21.69  2.00 

150  1.02  .60 


1.00  Do.  B 

Sheraton 

.95"  Sherwin  Wms. 
i.25  Do.  Prf. 

Sicks  Brew 
Do.  V.T. 

.25  Silknit 

Do.  Prf. 

JO  Silverwood  A. 


177)1  177), 
347)  347), 


.3«' 

60 

.59',, 

60 

500 

2.8 

20’, 

20 

20', 

KK 

4.1 

20  U 

19>, 

20', 

8.765 

5.0 

18 

18 

18 

2K 

6.1, 

SJ' 

6.2 

9 

9 

0 

35 

3.3 

95 

95 

95 

145 

7.3 

87, 

8', 

81, 

4.!0( 

10.0 
.  1 

.31' 

.T17) 

.32% 

337, 

1,636 

4.2 

961) 

961) 

98% 

15 

1  .50 

'l.50 

1'.^ 

1.520 

IJ 

88 

88 

88 

25 

, 

9% 

7% 

7% 

3.2o> 

5.3 

9% 

7% 

7% 

900 

•1 

21% 

21% 

2L% 

ioO 

2  2.5 

2.05 

2.10 

7.500 

6.4| 

33% 

32% 

32% 

4.403 

:n 

31 

37 

970 

6  3 

15 

15 

15 

N) 

8.3 

11% 

11% 

11% 

100 

5  8 

4.8 

25 

25 

25 

.330 

4.8 

25',) 

25% 

25') 

290 

3  J| 

3,4' 

4.8 

16% 

16 

16% 

455 

2.7 

4.4 

27>, 

•367) 

27 

1.480 

3.8 

25% 

2o% 

251, 

80 

4.91 

11 

101) 

107, 

•  400 

4.6 

13 

12% 

13 

8S3 

5  0 

11% 

10% 

10') 

1.055 

3.5 

10.0 

6% 

6% 

6% 

310 

8.0 

25% 

23 

251) 

655 

4.8 

.5J 

7.0 

66% 

66% 

677) 

1.055 

311) 

31% 

317) 

75 

4.7 

IS1 

151 

151 

5 

23", 

23 

237, 

80 

■1 

23% 

23% 

23% 

325 

3.75 

3.70 

3.75 

900 

4.7' 

65 

61% 

63 

955 

7  0 

6.4 1 

38 

38  ' 

i6o 

.33% 

03% 

33’, 

13 

4.9 

.30 

29% 

30 

2,740 

5.2 

38% 

.37% 

3(7  7, 

725 

5.5 

112% 

Ill 

111 

100 

4.9 

8% 

8 

8 

235 

5.5 

36 

34% 

357, 

1,760 

4.3 

6.8 

15 

14% 

15 

575 

4.5 

25 

24 

25 

.V)0 

4.0 

■  I 

21 

21 

21 

500 

4J| 

5.0 

8.3,1 

.... 

2.9l 

7.5' 

i^) 

ioi) 

10% 

50 

6.7 

3.8 

31 

30 

.31 

415 

5.0 

2.0 

12% 

1.2', 

121) 

1,905 

3.5i 

18 

17% 

18 

600 

4.01 

4.4 

47") 

46 

47% 

2.660 

..1 

115 

!15 

t13 

40 

6,4 

7,0 

is 

15 

15 

10 

3.6 

.3.7 

40", 

40 

4^" 

635 

4.1! 

48% 

47% 

487) 

330 

4.3 

■4 

....  ...  .... 

20  extras.  B  When  there  has  been  no  trading  during  week,  the  current  price 
I  is  the  ’bid’  quotation.  A  Asked  quotation,  d  Deficit. 

166 !  ■ 

.360  !  Free  Morket  Rates  of  Nen*Commercial  Cosh  Poymenfs 

1.593  ■  (Supplied  by  Guardian  Trust  Company) 

15®  I  CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
.2®®  I  or  U.S.  DOLLARS  E.XCEPI  WHERE  MARKED  OTHERWISE 

. .  Country  and  Official  —  Market  Prices  — 

•  Quotation  Rate  Bid  Offered 

ARGENTINA  (per  100  pesos)  .  U.S.  I  7.14  4.25  4.50 

^  AUSTRALIA  (per  LA  1)  .  2.24  2.02  2.08 

•2''®  AUSTRIA  (per  100  schillings)  .  3.846  3  75  3.85 

AUS’TRIAN  BLOCKED  ACCOUNT  ..  3.25  .3,45 

100  BELGIUM  (per  lOO  francs)  .  2.00  1.97  2,00 

BRAZIL  (per  100  cruzeiros)  .  5.405  1,75  1.85 

.  CHILE  (per  100  pesos)  .  .908  40  45 

-  COLOMBIA  (per  100  pesos)  .  51.28  37.00  .38.50 

DENMARK  (per  lOO  kroner)  .  14.478  13.00  14.25 

ECYPT  (per  1  pound)  .  2.87  2.30  2.50 

EGYPTIAN  EXPORT  POUNDS  .  2.68  2.70 

L06a  FINLAND  (markkaa  per  US  *1)  ...  FMK.230.00  .380  .360 

,  FRANCE  (francs  per  US  $1)  .  irs.  350,00  371  351 

L82a  GERMANY  (W.  ^ne)  (per  100 

i  Deutschmarks)  .  23.809  22,00  23.90 

■  I  GERMAN  Sperrmarks  deposited  _  ..  23.20  23.30 

HOLLAND  (per  100  guilders)  .  26.315  24.70  26.30 


ISRAEL  (per  1  pound)  .... 
ITALY  (lire  per  US  *1)  .. 
JAPAN  (yen  per  US  $1)  .. 
NORWAY  (per  100  kroner) 


Official 

—  Market  Prices  — 

Rate 

Bid 

Offered 

t  7.14 

4.25 

4.50 

2.24 

2.02 

2.08 

3.346 

3  7.S 

3.85 

3.25 

.3,45 

2.00 

1.97 

2,00 

5.405 

1,75 

1.85 

.903 

.40 

45 

51.28 

37.00 

.38.50 

14.478 

13.00 

14.25 

2.87 

2.30 

2.68 

2.50 

2.70 

:.230.00 

.380 

,360 

330.00 

371 

331 

23.800 

22,00 

23.90 

23.20 

23.30 

26.315 

24.70 

26.30 

17,50 

17.00 

17.50 

21.00 

19.00 

20.00 

1  40 

.40 

.50 

624.75 

640 

625 

360.00 

430 

420 

14.00 

12,00 

13.00 

30.225 

15.00 

15.50 

3.478 

3.40 

3,50 

2.80 

2  72 

2.78 

9.13 

2.20 

2.55 

19.33 

17.00 

19.00 

65.00 

32.25 

33.00 

1,925  Copper-Man  ,15 
1.000  Coulee  .22 

2.500  Croinor  .19 

1,200  Crowshorc  .08 
6,000  D'Aragon  .1.3 

11,800  D'Eldona  .28 
16.200  Delta  .17 

1,370  Dome  16.75 

22.700  Donalria  .49 

1 252.300  Di  no  1  04 

5.500  E  Amphi  .09 
10,100  East  Malart  2.65 
9.300  East  Rim  1.12 
.5.575  East  Sull  4’..50 

27.900  East  .Metals  .83 
19.950Elder  ,53 

4.500IE1  Sol  .08 

I  9,700  Em  Glacier  .24 


18.310  Do  War 


nai)  8.100  Pioneer  1.90 

■40  16,400  Pitch-Ore  .15 

]5  715  Placer  .30 

'22  i  18.100  Pontiac  1.60 

'ig  I  11,700  Pow  Rouyn  .70 


16.75  16.00  16.12 
.49  .45  45 

104  .91  1.0.3 


.69  .66  .66 

.43  .41  .43 

.0,5")  .05%  .05% 
.197a  .18  .197* 

.40  .377)  .38 

.3()  .,30  .30 

1.17  1.12  1.10 

1.90  1.85  1.85 

.15  .12  .1374 

.30  .29%  .29  7 » 

1.60  1.55  1,60 

.70  .65  .65 

.04%  .04  7)  .0474 
.3.15  2.90  2.95 

5.10  4.70  5.10 

88  .80  .85 

.11',  .11%  .11% 
.70  ,70  .70 

3.00  2.90  3.00 


^  ft,  7,670  Falconbrid  16  3'7  16,25  16  .37 

73,200  Fenimore  .67  .62  .63 

2?0  1.030  Do  B  wts  .18  .18  .18 

n'  8.535  Frobisher  4.80  4.65  4.65 

,  20  Do  Debs  89.25  89.09  89.09 


10,059  Do  wt."  .70 
61.040' Geco  Mines  9.75 
3,250  Do  A  6.90 
2.000  Geneva  .06 

2,530  Giant  Y  K  8.65 
4.100  Glcnora  .03’j 

31.6.52  God’s  L  .80 
3,000  (Joldalc  .28 

10.600  Goldcre.st  .17 
.3,000  Gold  Eagle  .07 
14,700  GF  Uranium  .43",) 
3.800  Gold  Man  1.85 
4,500  Goldora  04'* 

l.lOOGoodfish  03% 


1.000  Prem  Bord  .04%  .04  7)  .04  74 
15.800  Preston  .3.15  2.90  2,95 

16.100  Pros  Air  5.10  4.70  5.10 

27,900  Que  Cop  88  .80  .85 

500  Que  Lab  .11',  .11',  .1114 

1.600  Que  Man  .70  ,70  .70 

600  Q  Mctallurg  3.00  2.90  3.00 

12,309  Que  Nickel  .45  .'0  ,40' 

.3,.500  Queenston  .25  .24  .24 

2,975  Cjueinont  17.75  17  25  17,25 
.31,550  Radiorc  .76  .68  .74 

97.200  Red  Poplar  .21")  .20  .21 

500  Reeves  l.SO  1.80  1.80 

1 1.000  Rcgcourt  04%  .04",,  .04  74 

5.100  Rexspar  .100  .97  LOO 

5.240  Rix  Athab  1.40  1.31  L.31 

12.300  Roche  .15  .13%  ,14 

2,054  Rowan  Cons  .15')  .14%  .14  7 

2.000  Do  B  wts  01',  ,01 1,  .01', 

42.200  Roy  Silv  .13  .11  ,11", 

8.090  Rupununi  .0.3%  .0.3  ,03 

1.501  San  Ant  1.60  1.53  1.53 

1.400  Shawkey  .03  .077)  .0774 

18.707ISherritt  4.25  4.05  4.15 


OUTH  AFRICA  (per  1  pound)  ....  2.80  2.72  2.78  n« 

PAIN  (per  lOO  pesetas)  .  9.13  2.20  2.55  rr°k^ 

SWEDEN  (per  100  kronor)  .  19.33  17.00  19.00  ii'S?  'iSi 

lURUGUAY  (per  100  pesos)  . . 66.00  32.25 _ 3^  Grandoro  38 

oiftCOGulf  Lead  .03 

- CANADIAN  BONDS - 

I/-*  1^1  I -4  5.620  Hard  Rock  ,14 

^  (Closing  quotations,  April  20,  1954  )  24.^  Har-Hib  .13' 

'  a,6,"o  Hasaga  17 

Current  quotations  supplied  by  Investment  Dealers’  Association  of  Canada  34.800  H  of  Lakes  .36 


8.80  9.00 

6..35  6.75 


.45')  .47 
1.80  1.62 
.04  .041 

.0.3*8  .0.3* 

.28  .30 

.24',  .267 


-CANADIAN  BONDS- 


135  Sigma 

6.15 

6,15 

6.15 

L."00  Silanco 

.14', 

.14 

,14' 

185.896  Sil  Miller 

1.20 

1.06 

1.15 

3.175'Siscoe 

.40 

.,38 

.,38 

5.017  Stadacona 

.34 

..32 

.33 

2.100  Starratt 

.13 

.13 

.13 

5.000  Steeloy 

.07 

.06% 

.06' 

563  J50  Steep  Rock 

8.65 

8.15 

8.40 

2.000  Sturgeon 

.15',) 

.15% 

.15' 

1.3,iro;Sud  Cont 

.19 

.17 

.17 

4,550  Sullivan 

2.35 

2.25 

2.25 

S2.’cnSurf  Inlet 

.15 

14 

.14 

.3,600  Sylvan  ite 

1.18 

1.11 

1.11 

5.533'Teck-Hugh 

2.25 

2.16 

2.20 

6.6C0Thom  Lund 

.16 

.14% 

.15 

22.83"  Tombill 

,50 

.46 

.50 

irOTorbrit 

L,35 

1.35 

1.35 

30,100  Trans  Res 

.42 

37 

.39 

(Closlng  quotations,  April  30,  1954) 


Issues  Bid  Asked 

Dom.  Govt.  Bonds: 

%  Perps  ...  947)  95'/, 
',)Jan  15/73-78  1057)  1067) 


Montreal  3/60  957) 
Do  3/64  92  7  J 
Do  3/68  907) 
Do  3/70  897) 
Do  3/72  88",) 
Quebec  3‘)/61  91 


37),Jne  1/56-66  99",)  1007)  „  “9  iiVSl  S? 
^  War  (W)  4  Victory  (V)  Loans:  || 


Br'ndHen  4/61  76  86 

Do  5/63  807'a  86 
BCForest  4/66  92 
Do  47)/66  987) 
BowNf  37'2/68  937)  95 
Burns  4/63  98 
C  Brew  3',)/67  96  ... 

Do  4/09  98  ... 


VA'n,  9?  .  £  ££"  ?%/70  M%  . .  27.'TOf 


5.1.50  Heath  .09 

3.100  Heva  fM', 

2.500  High-Bell  ..35 

1 1.970  Hollinger  16.25  15 
31.900  Horn  Y  K  .24 

5,000  Hosco  .06 

200  Hoyle  2  05  1. 

5.100  Hugh-Pam  .r!3 

.500  Ind  Lake  (M'i  . 


605  Inspiration  2.75 


.09  .09 

04',  .04  7, 

,35  ..35 

5.25  15.37 

.21  .23 

.057,  .05') 

1.90  1.90 

..37')  .37'/. 

.041)  ,04% 


«i/56  («yrci  V)  100^,1(1  101^/^  Thrc€R»5*2/'W  103*/2 .  CanOilo 

3/57  (4th  V)  997a  100%  Toronto  3/67  89%  ..  .  Do  i 

3/59  (5th  V)  100  101  Winpg  2",)/66  88  ....  Do  4ii/67  97''?  i 

3/60  l6thV)100  101  Vcouvr  3',)/75  88%  •  •  cWLumh 'J/M  981*  ‘ 


‘.3;ooo:i4Iand  M 
£  .  4.20!>.Tacknife 


/39  (5th  V)  100  101 

/60  l6thV)100  101 

/62  (7th  V)  99%  100",) 

/63  (8th  V)  99%  100",) 

/66  (9th  V)  99  100 

Dom.  Govt.  Guar.: 


Rails  &  Navigations: 

AlgomCH  5/50  1387)  1417', 


Do  5/72  1027'a  104 
Do  47)/67  977)  100 
CWLumb  4/62  987)  .  . 

Cocksh  47)/6o  96%  97",) 
Col  Cel  4',,/65  987)  ... 
Do  5/68  997)  .  . 


CNR  '3/54-M  997il0O7)F®®  SS  3')/57  Jf',)  100")  ConPpr  37)/67  1007) 


Do  3/61  M  ^  IM  Do  4/66  99  . . .'’  Cre  Fon  3%/66  90  . 

941'  ”  Dom  Tar  5/67  1027)  103% 

Do  2"4/69-71  95*?  Utilities:  ^ 

Dn  ni  nisi  Dryden  P  4/6a  96  . 

Do  314/72-74  1047,  1057,  AvalnT  47)/66  897)  _  Do  5')/66  101i,) 

Provincials:  Bell  Tel  3/77  91  .  EBEddy  4%/69 1017)  .  .. 

C  3/60  96  2°  37)/73  947)...  Fed  Gr’n  4/64  97  . 

nH  37)/74  99")  ioO",)  4i,)/67  104%  108%  Gen  Stl  37)/70  91  .  . 

an  3/68  94  BrazTr  4%/70  88%  GL  Pao  3',)/67  95') 

Do  4/69  102%  ...  BCElec  37)/67  94')  96  GPlains  1-4/65  1187)  1217) 

Do  47)/70  1047)  Do  3%/68  97',)  ....  Imp  Oil  3/69  95  98 

B  3/59  97%  Do  3%/75  94',)....  Imp  Tob  3/70  93',, . 

Do  2%/67  90  Do  4",)/77  104%  105%  InilAccep  4/69  927) 


4.019.Iaculet  ,10%  .10  .70 

1,600  Jasper  1.75  1  70  1.70 

7,000  Jcllicop  .06  (1.5')  .037 

IS.ROOJoburke  .127)  .10  '1 

3.700  Joliet  ,37  ..','5  .35 

7.50(VJonsmtth  ,19  .19  19 

12,100  Kavrand  .06%  .05  .05" 

6,913  Kerr  Add  1S,.37  18.12  18.25 


Provincials: 

iC  3/60 


500  Kerr  Lake 
4,200  Keyboycon 


а. OlOTungsten  .23 

12.71SU  Mining  .18 

21.670  U  Asbestos  4.25 

L.336  Un  Keno  7.2.5 

б, 9.50  U  Montaubn  .40 

i’.OOOUop  Can  1.20 

5,500  Van  Roi  .04 

La35:Ventures  18.12 

1.000  Vicour  .07 

8,50l>  Violamac  1.80 

6,198  Waite  Am  .127; 

2.. 500Weedon  Pyr  .32 

1.000  Weku.sko  .05',; 

L6.:'1W  Tungst  .65 

2.000  Winchester  .07 

7,000  Windward  .07* 

5,500  Winora  .09 

1,8.50  Wr  Harg  1.8,3 

4.. 500  Yale  Lead  .36 

6,250  Yk  Bear  1.40 

9.648  Yukeno  .18 

7.915  Zenmac  .22 

Curb 

1.007  Bulolo  6.1.5 

710Patp  3.95 

L.340'Pend  Ore  5.L5 


3.95  3.95 

7,00  7.00 


18.12  17.00  17.37 


6.00  6.1S 

3.80  3.90 


11%'  29.550  Yukon  Con 


Man  3/68 
Do  4/69 
Do  47)/70 
.VB  3/59 
Do  2’)/67 
Do  3’,)/70 
Do  4 ''4/69 
Do  47)/69 
Nfld  37)/57 
Do  3/58 
Do  4%/64 
Do  3%/65 
NS  37)/65 
Do  2",)/66 
Do  3",)/70 
Do  47)/69 


96  UO  3')/V3  !«■,)...  Fed  Gr’n  4/64  97  ..  . 

99")  ioO’i  Do  4i)/67  1(H",)  108%  Gen  Stl  37)/70  91  .  . 

94'*  *  BrazTr  4%/70  88%  GL  Pap  3%/67  95') 

102%  ■  '  BCElec  37)/67  94')  96  GPlains  1-4/65  1187)  1217 

104%  Do  3%/68  97',)  ....  Imp  Oil  3/69  95  98 

97%'  .  Do  3%/75  94',)....  Imp  Tob  3/70  937,... 

90  Do  4",)/77  104%  105%  InilAccep  4/69  927) 

99%  100%  BC  Tel  4/62  99") .  Do  5/70  1007)  .. 

1037)  104%  CalgPr  37)/72  91  -  IrvingO  57)/67  101 7)  . 

1043)  Can  El  4/66  947).  .  .  MapLM  3%/63  94',).  .. 

98  GatPwr  3')/70  937)  96%  Ma."sey  3/66  877)  90 

96') .  GLPow  3',',/69  96  J3  Do  5/67  101  102 

104%  '  Do  4',a/69  98  ’.00','/  McColI  3/71  897)  .... 

97  *  '  LStLPr  3%/65  957) .  NSS&C  37)/69  94%  .. 

97% .  McLPr  3/69  907)  93',)  Ogilv.vJA  4/67  91  94 

92%  ■■  Mar  El  4',',/53  99  .  .  .  PageHr  37'«/65  947)  967! 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  Richardson  &  Sons 
(Closing  quotations,  April  20,  1954) 

LISTED  STOCKS 


967)  .  . . 
104%  .  , ,  , 

97  . 

97%  .... 
92%  ... 
1017)  102% 
105  106 


Bid  Asked',  Oils 

Industrials  lAmal  Oils  BC  .5 

I  Alberta  D  L  175  ,  . .  Britalta  420 

Do  V  T  170  185  [Calvan  Cons  495 

BC  Telephone  38  .'?8%|Home  Oil  9 

BC  Turf  &  C  70  78  |Peace  River  79.5 

Capital  Estates  27  28')  Yank  Princess  87 

Coast  Brew  410  420  ;  Mine 

lint  Brew  B  4.50  465  i 


Giant  Mascot  51%  52% 
Grandview  M  18  25 

Indian  Mines  57)  6 

Koot  Base  Met  3  4 


+Mex  Lt  5/75  81  85 

MTram  B  5/55  100  101 


Neon  Prod  c  18')  .  .  .Arner  Stand 


Do  4/67  1057)  .. 

Do  47)/67  105 

Do  4i,',/69  108%  . . 

)nt  4/59-01  103  104 

Do  3/62-65  977)  98 

Do  4/68  1047)  106 


95  96',)  DP  37)/66  92  .  StLawCp  5/72  104 

1057)  ....  Do  5/72  997) .  Sask  Pipe  5/72  997) 


Penm’n  37)/66  88',)  91',,  Pac  C  Term  23 
Price  3',)/66  94  .  West  Pap  A  157 


Beaver  L  Urn  70 
Canusa  Caribou  3 
Crown  Babine  6 


460  Indian  Mines  a'/, 
'  Koot  Base  Met  3 
9%  Pac  Nickel  M  05 
.,1  ■  Premier  Border  57) 
Privateer  Bord  3 
““  Quatsino  Cop  16 
Silback  Prem  10 
,,  Taylor  Bridge  35 
Vananda  (’48)  17) 
•  ■  Van  Roi  Mines  3 

6  West  Explor  27 

7  West  Tung  62 


NorQP  4',)/67  98% .  Simpsn  4%/73  1037)  104') 


I  Do  3/70  '96 

Do  3/77  94% 

Do  3',)/62  101 

Do  4/72  1041,) 

PEI  2",)/62  94 

Do  3/63  95 

Do  4/64  101",) 

Do  47)/67  102 

PofQ  3',)/57  100 

Do  3/59  99% 

Do  37,/60  100% 

Do  3%/67  102% 

Do  3/70  96 

Do  4/62  1007) 

QueHy  3/60  99 

Do  3/66-73  947) 
Do  37)/74  98 

Do  4/62  103') 

QMC  2%/57  977) 

Do  3/62  97 

Do  3/72  93 

Do  37)/66  93 

Do  3')/72  967) 

Sask  37)/62  977) 

Do  3')/72  977) 

Do  37)/63  99 


1087)  '  OttVal  3')/71  957) 

103  KM  PwrCp  37',/67  927) 

977)  987)  Que  Pwr  3/62  93 

1<M7)  106  Shaw’gan  3/61  957) 

96  97  Do  31',/70  97 

94%  95")  Do  3/71  927) 

101  . :  Do  37)/73  96% 

1041)  St  M  Pr  37)/70  92 

94  WinnEl  3",)/77  98% 

95  Do  4/71  102 

101",)  102%  „  .  „  *  * 

102  .  Real  Estates: 

100  .  Ai*>vni/i«  R/R7.  loai; 


SteelCo  2%/67  OT7)  ^  •  Industrials 

Steinbg  37)/72  103  1  04',) 

TrFin  572/60  102')  104  BC  Tel  4",)+;-  997)  101 


WCBrw  47)/6S  977)  .  . . 

Convertibles: 

Abitibi  4J!)/51  103  105 


Do  6+)  2nd  1127) 


1041)  StMPr  37)/70  92  ....  AiaxPete  5/62  947)  • 

94  WinnEl  3") /77  98%  ...  BA  Oil  37)/61  1177)  119  Alliance 

95  Do  4/71  102  102%  BA  Oil  3',)/62  1057)  1077)  Arrow 

101")  102%  BCForest  5/62  101%  1037) - - 

102  Real  Estates;  BrazTr  47)/71  88  90 

100  ..!!!  Ai*.vni/I«  R/(t?  loor  Can  S  Oil  2/61  96',)  99 

997) .  5/m'??'?  •  ■  CBrew  4',)/61  109  111 

looy?  ??!!/"  Dom  sou  4/59  98'’:.;;:  CPR  37)/66  M7)I0  (guppl 


UNLISTED  STOCKS 

Cassiar  Yukon  5  8  Guichon 

Futurity  20  Granduc  365 

Island  Nat  G  295  ...  36a 

Midland  4  5  Jackson  Basin  13 

Trans  Western  10  .  .  N  W  Ventures  24 

Mines  Rico  .  . 

Bayonne  ...  27)  Salmo  Prince  6 

Blue  Bird  17)  ]",)  Seymour  .  . 

Bridge  River  1 7)  2  Sunshine  Lard  22 


UNLISTED  SECURITIES 


10e*i  103(i  ^1^  .  4/69  103  104*/4 

96  ...  *'n£L"”^'i^l??'?l,v6'  Cockshut  5/68  987)  99% 

103')  DomTex  4/66  957)  98',) 

m  '  ■  S  Dosco  4/61  957)  97 

M')  ■■  If,,  •  GenPet  47)/65  957) 

103')  1'?^  2!  '? .  .New  Sup  5/64  957)  087) 

^')  *  f  '?^  22  '? .  Pwr  Cp  47',/68  119  .  . 

— Morgan  3')/67  897)  - II-,  'I  ,nc 


(Supplied  bv  KIppen  ti  Co.  tae,l  (Closing  quotations,  April  20,  1954) 


Abitibi  37)/67  98')  100% 

Alumin  372/71  967) .  WC  Brew  5/67  1037) 

Barvue  5/56  967)  98',) - 

BAOil  2r»/e6  94  38  +  Pay.  Can.  N.Y.  4 


Dosco  4/61  957)  97  qo  pfd  ] 

GenPet  4',',/65  957)  .  Alex  Bldg  C  8 

21,,  AngCTel  AC  11 

New  Sup  5/64  957)  S87)  L  H  P  31 

PwrCp  47)/68  119  -  „  Power  15 

Supertest  4/70  KM  106  *5 

TradFn  4%/69  107  109  DC  Sugar  _  ^ 

TrEmpO  5/66  957)  .  ..  “”2,5® 

Hrt  OftiJ.  Br  Am  Assce  lOO 

Do  5,2/67  98,,  .  Brockvillc  T  60 

Calgary  Pwr  17 


Bid  Asked  Confed  Life. 
11%  12%  Con  Thea  A 

1*4  2U  ® 


Algoma  C  ,.  mk  12V2 

Do  Pfd  1%  27)  Do  B 

Alex  Bldg  C  8  9  Cont  n 

AngCTel  AC  117)  127) 

oabtiti  T  u  o  Crescent 


CALGARY  OIL  QUOTATIONS 

(Closing  quotations,  April  20,  1954) 
(Supplied  by  James  Richardson  Ic  Sons  Ltd.) 


+  Pay.  Can.  N.Y.  4  Ldjv  Can  Demi^P  12 

Can  Indem  20 
IHKIC  Can  Inv  Fd  660 

Iwled  Can  Javelin.  210 

.  Can  Life  ... .  84 

'54)  C  Mot  Lamp  18 


2%  Do  B  ...  3 
9'  Contin  Life  57 
2%  Cousins  E  U  11 
"*  Crescent  pfd  20 
Crown  Life  .  850 
Cuban  C  Sug  10 
e  Deb  4  S  pf  88 
Det  I  Bridge  31 
D  of C  G  Ins  300 
D  Silica  $lpf  7) 

; Do  com . 

"1  Dover  Indus.  9 
Eastern  Tr..  21 
5'  EknLife  25  pf  20 
0  Essex  Pack’d  17) 
g  Excels’r  Life  107 
ft  Galt  Brass  .  38 

3  G’rich  Elev.  21 


25  I  5.5  32  32  32 

1307)  5.0  . 

237)  5.7  26%  25%  26 
23%|  5.7  27  25  27 


9%  5.8,  107)  107)  10% 


85  Altex  57 
....  AmLed  20 
L225  Br  Pet  4% 
150  CECr’t  44 
. .  DelRio  181 
...  Emjay  57) 
800  FedPet  455 


35  'Freehold  4 
^  'Gas  62 
3"  ,  Grease  3 
50  IHighwd  11 
185  ,Jet  10'/ 
6  lJupiter  185 
465  ILibPet  161 


47)  LedCal  23 

65  NB  D  230  235 

mi  III  2^ 

}S  '??  *??„ 'united  122 

18  PaePet  11  ll%ivulcan  32 

195  Reality  37)  4')'WWam  11 

165  Renfrew  8  97)'W  Pot  29 


27  IShare 
235 


r  Q  nil  war  2*^  3  ricn  JLiev.  21 

can  Sup  Oil  11%  127)  Gp®&C  InvC  4 
87)1  C  W  N  G  pf  16  ....  Life  M 


CawthraA  U  33 
AW  Chase  U  50 
Cole  Coll  A  7 

Do  B  ....  7; 


"  ■  ■  Guard  C  NA  380 
■  Guard  Rlty  p  80 
%  Halifax  Ins  .  12 


.  .  Laurent  8  pf  17  19 

77)  La  Sauveg’de  25  .... 

4  L4Can  A  pf  36  40 

.  Alex  Bldg  C  6  9 

. .  Mers’y  5%  pf  94  98 

. .  Monarch  L  .  153  .  . 

.  McCarthM  A  5  6% 

. .  Do  B  .  1 

Nat  Life  Ass  70  .... 

33  ’  NB  Tel  ....  127) 

NS  Trust  ...  187)  2074 

'  %  Nord  S  Ch.  1  27) 

73'  Gland  Br  A  12  _ 

>0  Ont  4  Q  Ry  120  .... 

Pcller  Br  C  37)  . .  . 
Provinc’l  Bk  167)  17 ','4 
23  Ricth  CS  pf  11  .: 

.  Rob,  J4W  p  25  39 

-  Sowyer  Mass  3  .... 

•  ■  ■  Seiberling  R  20  _ 

Sherb’ke  Tr.  140  .... 

’*'■•  SovLife  25  pf  62  66 

•  ••■  StdFuel47)  p  38  33 

-  Standf’lds  A  10  12 

-  Strategic  M.  4%  5% 

137)  Sun  Life  As  158  163 


%  Hudson  Bay  147)  157)  Tor  Gen  Ins 


Colonial  SS.  230  245  Imper’l  Life  44 

Commer  Life  12  .  .  Ing  4  B  pf  103 

Comwlth  Int  533  550  Int  Holdings  13 


47  Un  Stl  A  pf  23 
. .  Western  Life  28 
14  Waterloo  M  ,  7 


I. 


^  (Continued  from  Page  1>  j 
lhalf-year  at  $1,842,302.  Further-j 
more,  in  January  of  thi.s  year,  an| 
additional  .$800,000  went  out  inj 
dividend.^;  and.  we  are  informed,! 
a  .similar  di.stribution  will  be 
made  this  coming  July. 

rrndiirtion  Trebled 


'  new  orebody,  hopes  ttiat  Giantjthe  new  Giant  zone,  sufficient  re-i  Y*Mtnttn9 

ISCW  XllClUt  I  will  scale  its  daily  production isults  were  obtained  from  drilling  1 

(Continued  from  Page  1>  figures  upward  are  increasing  to  leave  little  doubt  but  that  it|^  (Continued  from  Page  1) _ 

iii^alf-year  at  $1  842  302  ~F^rther-  capacity  for  is  a  major  structure.  The  writer!  should  rally  a’round'him.  this 

_  .  ,  '  !the  present  7.50  ton  mill  has  been  has  been  granted  permi.ssion  to  sKso  goes  for  the  Prime  Minister, 

more,  in  January  of  thi.s  year,  an  :  ,  .  i  .7An  *  *  ...  ■  -  .  .  .  .  .  • 

.  ,  ,  ,  .  'reached.  In  addition  to  the  1,700,-  u.se  a  few  of  the  preliminary  who  seems  to  forget  he  is  a 

additional  .$800,000  went  out  in'  _  ,  j  .  .  .  ,  ,  ,  j  .  ..  .  .  , 

.  .  .  .  ,1000  tons  of  $27.00  ore  already- figures  which  should  be  enlarged!  Liberal  when  it  comes  to  Oliver. 

dividends;  and,  we  are  informed,!  .  .  .  ,  ,  .  .j  ,  .  .  .•  . .  j  i 

,  ,  ....  ...  ,  blocked  out  (which,  incidentally,  upon  as  the  tempo  of  operations  What  Farquar  needs  from  Uncle 

a  similar  distribution  will  be  ,,  ,  .  ...  j  ,  .  .  j 

,  ,  .  ,  ,  makes  no  allowance  for  an  esti-  in  this  new  sector  Is  increa.sed;  Louie  us  a  pat  on  the  back  and 

made  this  coming  July.  ,  ,  ....  .end.  ,  . j.. 

mated  several  million  tons  of  a'  21.0  ft.  of  1.51  oz.  ore  ($52.85)1  not  the  bird. 

rrndiirtion  Trebled  lower  grade  ore  that  could  shoW|and  19.0  ft.  of  0.73  oz.  ore  (25.55)j  ♦  ♦  ♦ 

It  is  e.ssential  to  provide  a  few..“>ubstantial  profits  on  any  in-  in  one  .section;  15.5  ft.  of  0.62  oz.;  Out  in  Manitoba,  they  are  go- 

more  detail.s  regarding  Giant  tojcrease  in  the  gold  price  or  any  ore  (21.70)  in  another  section;  20.0!  ing  to  pick  a  new  Conservative 

give  as  clear  a  picture  as  possible | reduction  in  operating  co.st5)  ft.  of  0.92  oz!  ore  ($32.20)  in  an-^  leader.  Arthur  Ross,  who  .sat  in 

of  the  significance  of  the  new'Giant  is  now  confronted  w’ith  the  other;  15.0  ft.  of  0.43  oz.  ore  Ottawa  for  14  years,  a.s  MP  for 

orebody.  With  this  in  mind,  it|new  tonnages  which  will  bej  ($15.05)  in  another;  and  9.5  ft.  of  Souri.s.  is  in  the  running.  Art 

should  be  remembered  that,  sincej  proved  as  the  new  mine  is  0.46  oz.  ore  ($16.10)  in  another.  j  has  plenty  of  savvy  and  all 
production  i-tarted.  Giant  ha.s! developed.  ;  By  any  standard  of  measure,  kinds  of  courage  (after  nine 

more  than  trebled  its  daily  ton-|  That  the  additional  tonnages^ these  figures  are  con.«idered  im-|  day*  in  Ottawa,  back  in  1940, 
page  ."ate  from  an  initial  average, will  be  spectacular  goes  without^ posing;  and  it  is  important  to  re-;  Art  called  on  the  Liberal  gov- 
of  233  to  a  high  of  761  tons  in  the'saying.  for  diamond  drilling  oper-'member  that  Giant  has  but'  ernment,  just  elected  with  a 
last  half  of  19.53.  It  now  scemslations  within  recent  weeks  have  iscratched  the  surface  of  its  ex-  record  majority,  to  resign!) 

epparent  that  the  company  couldlalready  indicated  Giant's  new  ploratory  program  in  this  new  Anyway  Art  should  make  a 

handle  a  mill  of  1,.500  tons  (whichizone  to  be  .some  3.700  feet  in  zone.  Sd"d  showing,  if  his  heart  is  all 

it  may  well  do  over  the  next  few  length  and  .350  feet  wide  .  .  .  bear-|  „  right.  The  Liberals  here  are  not 

yearsi  with  further  boost  at  a  ing  in  the  direction  of  Akaitcho.i  |  •’*^re  he  can  get  the  votes, 

jater  date  to  3.000  tons.  another  Ventures'  company.  (  Naturally,  this  has  created  aj  Some  think  he  can  make  it 

In  view  of  the  disclosure  of  a  In  the  course  of  investigation  of,Sreat  deal  of  speculation  as  to  the  and,  for  my  own  personal  sake, 
• -  -  -  -  - - - - - -  - leffect  the  new  Giant  discovery!  ^  hope  he  can  too.  Arts  federal 

INDUSTRY  GROUP  MARKET  TRENDS  ^erh^p^ and*^Lfh''*th7.rf“^^^^^ 

knife  gold  mining  area.  I  "“P*  alfalfa 

rrepared  by  |  „  .  '  wing  some  new  tricks. 


have  to  tell  where  they  got 
their  news,  have  a  lot  of  bad 
news  for  the  government.  Truth 


Canada  May 
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found'land  hut  in  Northeast  J |jp Oils  1953 

Command  embracing  Ijabrador,  _  “  ,  eL  J  J 

IGreenland  and  Ireland  and  even  |cornings  Shoded 


is  the  lest  thing  «  lot  of  polit-  |»ff^ifs  under  the  island's  could  be  warehoused  Annual  report,  of  Jupiter  Oils 


icians  here  can  stand.  constitution)  renewed  the;-"'  i;omewhat‘"  m;;r\s''=‘compa^^^^^ 

-  lAct  of  19.30  to  Thompson's  com-i  P"''‘  P'"<<>'ce  a  $.38,014  in  the  preceding 

H  r  ip»"y'  Rranting  it  practically  the Pe''h*P*  *  city,  in  .scope  and  y„p, 

ireiff  X>.  V.  L conce-ssions  as  were  contain-  needed  either  Net  income  in  tne  year  under 

_ _ Ud,  in  the  19,30  Act,  but  placingif^"'«  water  power  or 

company  financed  in  the  United  a  time  limit.  jgenerated  plants,  the  more  mo-  shriws  an  increase  to  $792.- 

Kingdom  has  ben  formed  to  de-i  An  area  was  granted  to  the  answer  to  hydro-power  re-  307  from  $494,389. 

velop  a  townsite,  and  to  that  end  company,  free  port  facilities  The  Free  Port  is  at  At  the  end  of  19.53  report,  "says, 

an  area  has  ben  purcha.sed  fromivided  with  relief  from  New-|'«*t  nearing  realization  and  ‘he;Company  had 

llandholders  in  that  section  and  foundland  Customs  duties.  No'***'^''"’  of  the  Is'e  C.  "^^“'^P'jd'ucing  oil  wells,  with  re.serves 
clearing  has  been  started  for  an  ship  of  less  than  900  tons  was  toj'^on  will  be  developed  as  hi.s  mo-|p,(jp.,3(g^  2.975.149  barrels, 

initial  community  of  1.500  homes,  be  admitted  to  the  Free  Port,  nument.  Newfoundland  in  part-jtwo  producing  *n(t  four  capped 
Residence  in  this  new  town  will  Right  was  al.<o  given  to  the  com-i'^ular  and  Canada  in  general,  will 
not  be  restricted  in  any  way,  but  pany  to  build  either  a  railway  benefit  from  his  vusion.  monton  Pipe  Line  Co.  _ 

the  people  behind  the  project  or  a  motor  road  across  the  nar-j  "  — — — • 

hope  that  large  numbers  of  peo-  row  isthmus  between  Plane.stia  JJ  C  ^fool 
pie  will  come  out  fronn  the  United  and  Trinity  bays.  ^  *-J*fct* 

Kingdom — skilled  workmen  and^  The  Second  World  War  againj  (Contimied  from  Page^U _ 

their  familie.«— to  take  jobs  in  the  postponed  the  project,  and  Mr.  producers  in  British  Col-  1^ 

Annacis  Island  industries.  Thompson  died  through  enemy !r,^bia.  but  this  trade  is  still  rc.la-l  HBL 

Although  the  new  residential'action.  The  scheme  has  been  lying  uveiy  .<mall. 
larea  will  be  adjacent  to  the  Dukeidormant  ever  since.  |  however  given  rise  to 

!of  We.stminster's  enterprise  thel  Confederation  came  in  1949  ond  j  suggestions  that  B.C. 

two  are  not  officially  connected, ithat  to  would  naturally  disrupt  I develop  its  own  primary 
according  to  Norman  Elsom,  "Vork-! any  free  port  plans.  Ottawa  npcd-j^teel  industry  to  supply  the  ex- 
shire  engineer  and  real  estate  ing  to  know  all  the  details  andip^^^i^g  ^an- 

executive,  who  has  been  in  Van-, having  the  la.st  .^ay  as  to  whetheiig^g  ^  number  of  ifSVi 

Icouver  planning  the  undertaking,  or  not  the  project  could  be  in-, yea,...,  the.se  .suggo.stions  have.  ■jS 
:  EUsom  is  a  member  of  the  BiL  stiiuted.  I 

ti.sh  Migration  Council,  a  volun-;  See  Time  Opportune  I  ba.sis, 'frequently  que.stioned,  that 

leer  organization  of  members  ol  ^^ewfoundlander.s  hope  that  now 

the  BritiiSh  Parliament,  Indus-  the  “opportune  time  ’  has  came  .  .  ,  .1  • 

...  ^  ,v  HK  enough  to  warrant  the  cosllv  in-i  ^ 

trialists  and  publishers  who  are  and  that  the  venture  will  be  as  ^  ,  ...  .  .  ^ 

,  .  ,  .  .  ^  'vestment  which  an  integrated; 

promoting  large  scale  emigration  successful  as  envisaged  by  thei.  ,  ...  i 

t  .  J  .  large  scale  primary  industry 

from  over-  crowded  Britain.  , Premier  and  promoters.  '  ■  Id  - 

If  the  townsite  on  the  Fra.serj  Newfoundland's  extremely  closej"^^  requiie.  \ 

River  is  succe.s.sful,  it  will  be  connection  with  the  United  States |  Canadians  enjoy  one  of  thriow.  ^^Br'-'||p'"  ‘ 
placed  before  the  Migration  Coun-  provides  additional  impetus  forlp^j  e]pp[pic  service  in 

cil  as  a  pilot  plan  for  other  ven-,the  scheme  now.  The  free  port,  the  world.  In  the  U.S.  the  avor. 

tures  pf  the  same  sort,  according  would  inevitably  be  used  by  big  revenue  per  kilowatt  hour Ik’  J  I  I  ■  I  ■  k  JH 
jtn  Elsom,  who  meantime  is  look-: .American  exporters  also  to  ware-* t,^  residential  customers  was'^l  ^  I  I  I  9  I 

jing  for  a  name  for  the  new  com-  house  goods  awaiting  sale  and  281  cents  in  1951  as  against  I.65!^H  fm  ^  |H  I  I  a  V 
[munity.  He  would  prefer  a  short* shipment  abroad.  Perhaps  thecpn),  in  Canada,  while  eommer- 
iname  nr  not  more  than  five  let-igonds  for  the  vast  network  of  cial  and  industrial  sales  a ver- 

!ters.  Suggested  "Fra.«erton.”  he  military  bases  under  United  Stale,,  aged  1.4  cents  per  kilowaU  hour 

in  the  U.S.  compared  with 

isa.vs.  IS  ton  much  of  a  mi^iithful.  jurisdiction,  not  only  in  New-  f)  g  cents  in  Canada. 


until  needed. 


IJd.,  for  1953  shows  net  earninga 
somewhat  lower  as  compared 


New  B.  C, 
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Prepared  by  xt  -  .  i  w 

THE  WESTERN  CITY  COMP.4NY  LIMITED  '  Now  that  a  new  spring  and  9um-| 

Vancouver.  Canada  development  .season  is  at, 

The  following  Industry  Group  indexes,  based  on  Toronto  Slock  hand,  the  general  impre.ssion  ap-^ 
Exchange  statistics,  are  different  from  the  usual  type  of  stock  in-  pears  to  be  that  another  'Yellow-j  _ 
‘hey  are  weighted  by  the  trend  of  the  general 

market.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the  sir 


However  Ottawa  Liberals  from 
Manitoba  say  it  will  be  hard 
to  beat  the  present  leader 
Errick  Willis.  Trouble  about 
similing  Errick  is  that  he  takes 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  I 


18  OIL  REFINING 


31  PULP  &  PAPER  t. 

I  Av'1  ‘ 

75  CONSTRUCTION  &  STEEL 


stocks  of  a  certain  industry  are  performing  relative  to  the  general  '"K,  the  first  impact  from  which-  ihings  too  easily.  Errick  is  a 
market.  may  be  felt  over  the  coming,  of  Arts  and  a  brilliant 

FAVORABLE:  If  an  individual  industry  Group  is  performing  „,epk,,  month.s.  I  f-iiow  But  he  loves  to  sleeo  in 

better  (rising  faster  or  declining  .slower)  than  the  general  market.)  _.  .  ,,  ,  .  ..  .  |  ““t  ne  loves  to  sleep  in 

(he  index  will  .show  a  rising  trend.  i  ^^is  not  only  will  be  noticed  onj  when  he  could  be  out  stumping. 

UNFAVORABLE:  The  index  will  show  a  declining  trend  if  the  the  property  of  Giant  itself;  but!  The  pre.sent  provincial  leader 

Iniiustry  Group  is  performing  worse  (rising  slower  or  declining  will  be  reflected,  a.s  well,  on  otheri  i*  at  hi.s  best  at  a  dance;  he 

faster)  than  the  general  market.  jj^y  propeilies  in  the  camp.  takes  life  ton  easily  to  be  a  real 

These  indexes  do  not  predict  the  market  trend  of  any  Industry!  _  aaUHaI.a  n. 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  example,  it  ha.s  been  point-|  top-flight  politician.  Yet  he 

trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  ed  out  that  Akaitcho  (which  ad-j  has  a  hold  on  the  electorate  and 
cumslances  causing  the  change  in  investment  sentiment  and.  if  joins  Giant  to  the  North  and:  it  may  take  some  effort  to  dis- 

warranted  to  take  defensive  or  aggre.ssive  action  before  the  new  ,  .  ,  .  ,  *  j  1.  !  IoHo*  him 

•ountcr-lrcnd  ha.s  progres.sed  too  far.  controlled  by  Ven-| 

jturesi  could  have  an  extension  of!  Ptobably  Duff  Roblin,  young 

the  Giant  ore  zone.  At  any  rate,! 
lit  may  be  stated  that  Akaitchoj 

i  will  be  doing  some  active  dia-  >c«der.ship.  But. 

;  ,  .  ,  J.  '  in  a  rural  province,  he  is  cursed 

Imond  drilling  in  likely  discovery;  ,  ,  .  , 

I  ,  .  .  with  that  awful  phrase — city 

!  spots  very  .shortly.  I  ,,  „  <  n 

,  ,1  fellow.  Yes.  the  poor  fellow 

I  Then  there  is  news  of  another;  .  ,,,.  .. 

come  from  Winnipeg,  anp  the 
development  which  could  have  Sundown  and  Mafek- 

11^  significant  results,  near  and  long-l  Deloraine  and  Broken- 

inn  official  word  that  Nu-Age|  don't  like  the  city  slickers 

Uranium  Mines  Limited  has  ac-|  gj  gj| 

90  qiiired  a  large  group  of  claims!  has  experience.  Willis 

jQ  immediately  adjoining  Giant  Yel-j  already  ha.s  the  job;  and  Roblin 

lowknife  and  plans  to  develop'  has  brains.  Where  does  that  take 
280  the.se  as  quickly  a.s  possible.  |  us? 

260 1  What  makes  this  situation  even; 

more  interesting  is  that  Nu-Agej  Now  down  to  Paradi.st*  in  Ca- 
220  (which  appears  headed  for  Uran-  nada.  Prince  Edward  Island. 
200  ium  production  at  Lake  Athab8s-|  There  is  a  ha.ssle  in  heaven. 
120  ka.  where  Its  underground  devel-  Fellow  called  Bell,  in  the  pro- 
Ij.  npment  program  is  advancing  vincial  legislature — this  must  be 
Q.  rapidly  in  high  grade  ore)  is  ‘'i*  Conservative  house  leader 
directed  by  members  of  the  fam-|  Richard  Reginald  Bell-seems 
ous  Pielsticker  family  who  play-;  have  got  the  dander  up  of 
120 an  important  role  in  the  fi-  MacMillan,  form- 

,10 1  nancing  of  Giant  Yellowknife  in'  "  province. 

its  earlier  day.s.  In  fact.  Carl  Piel-!  ^ 

1  *•  1  u  •  J  ^  #  XT  i  not  patched  up  yet. 

sticker,  who  is  president  of  Nu-i  ^  .  .  i  ^ 

90  *  u  *  u  ^i_  too  bad.  There  are 

Age,  has  told  the  writer  that,  in  ,  ,  ^ 

Oft  ,  .  '  about  a.s  few  Conservatives  in 

®V  (his  opinion,  Giant  not  only  is  the  .  r  i  j  i_  a.u 

150  .  V  .  :  the  Island  house  as  there  are 

richest  producing  gold  mine  inj  liberals  in  the  Ontario  House. 
Canada,  but  one  day  could  top  Bodies  in  the  nest  must  agree. 

,  Kerr  Addison  and  become  the  big-  g^cording  to  the  nursery  rhyme, 

no  and  it  the  Tories  want  to  upset 

IQ0  Lolar  Option  Exercised  ,be  placid  Matheson  regime, 

Still  another  new  situation  in-  they  cannot  do  it  by  quarreling 
90  dicating  important  term  results  is  among  themselves. 
g0  the  fact  that  in  19.50,  Giant  enter- 1  go  except  in  Ontario,  the  Lib- 
ed  into  an  agreement  with  Con- 1  erals  are  lucky.  In  Manitoba 
70  west  to  purcha.se  the  Lolar  group!  their  reduced  opposition  is 
65  of  claims  contiguou.s  to  the  easlj  fighting,  and  in  Spud  Lsland 
60  boundary  of  Giant.  It  may  now;  the  Tories  are  having  a  few 
55  be  reported  that  this  option  has'  private  bouts.  Here  in  Ottawa, 
50  been  fully  exercised  and  a  com-)  the  Grit  regime  sits  around  as 
45  pany  has  been  incorporated,  complacently  as  the  eunachs  in 
(Lolar  Mines  Ltd.)  to  acquire'  ®  harem;  what  have  they  got  to 
jjQ  these  claims  ,  .  .  Giant  having  "'O'''')'  about?  j 

,40  87 '-2%  interest  in  the  said  com- 1  ❖  ♦  ♦ 

,30  pany  which,  incidentally,  adjoins!  ' 

120  Nu-Age  referred  to  above.  i 

iirt  Tiruu  s  .  ,  he  Rets  his  news. 

110  With  a  property  roughly  equal;  .u  i 

.  V.  J  .  ,  Thus  IS  driven  another  spike 

ino  combined  area  of  seven;  .  ...  ,  .  p—  , 

.  ‘in  the  coffin  of  democracy.  This 

^  large  producing  gold  mine.^  in  the'  .  .... 

90  is  the  beginning  or  some  ism 

Kirkland  Lake  gold  camp,  Giant:  other 

80  is  the  acknowledged  leader  in  the|  j  ^,g,  g^  the  Canadian  Club 
Yellowknife  mining  area.  Even:  ,he  other  day.  I  got  thinking  at 
gj  now,  in  Its  sixth  year  of  produc-j  ,he  faces  there  and  recalled 
g0  tion.  only  a  portion  of  its  vast  how  many  off  the  record  state- 
jj  property  has  been  explored  and  ments  I  had  gotten  from  this 
100  head  table. 

And,  as  may  be  seen  from  the  There  was  Dave  Dunton.  How 
90  foregoing,  it  appears  to  be  in-  many  times  he  had  talked  to  me 
gQ  dicated  that  Giant  could  start  off  the  cuff.  I  imagined  a  Su- 
Canada's  gold  industry  on  thej  preme  Court  making  me  say: 
road  back  to  iLs  former  promin-l  "Dave  Dunton  told  me  .  . 

130  ence  g^h  popularity  by  spearhead-  "Tben  there  was  Hon.  Chubby 
jing  a  new  gold  boom  in  the  Yel-  Power,  former  Minister  of  Na- 
"°!  lowknife,  amply  supported  by  Defence  for  Air.  During 

>00  I  other  neighboring  organizations!  "  hat  he  did  not  tell  us 

90  ^  which  seem  to  be  well-financedi  German  high 

..  ;  to  undertake  such  a  major  task.  command  chucking  at  my  being 
»v  _ _  forced  by  a  high  tribunal  in 

m  TL  r>  r  Canada  to  .say: 

65  Ihe  Costs  of  source  of  my  informa- 

gg  '  _  _  _ ^ _  tion  was  given  me  confidentially 

'  (Continued  from  Page  6.)  b>’  the  Hon.  C.  G.  Power.” 

ing  area  which,  in  turn,  may  sell  i  have  been  with  Hon.  Dou- 


The  Costs  of 


(Continued  from  Page  6.)  b>’  the  Hon.  C.  G.  Power.” 

|ing  area  which,  in  turn,  may  sell]  i  have  been  with  Hon.  Dou- 
50  I  goods  to  Australia.  This  would  be!  glas  Abbott  Minister  of  Fin- 
45  'consistent  with  the  pre-war  pat-  anoe.  when  he  told  all.  Picture 
jlern  of  trade  between  Australia  the  hue  of  Mr.  Abbott's  epider- 
^  and  Japan  taking  advantage  of  the!  mis  when  some  day  a  pitiless 
35  differing  natural  resources  of  the  judge  will  say 

two  countries,  as  illu.strated  earlier  "Who  told  you;  and  I'll  say 
30  in  this  article.  I  cannot  tell  a  lie;  Abbott  told 

A  recent  move  by  Bi'itain  to!  '  ' 

400 'facilitate  the  import  by  the  sterl-i 

35i  ing  area  of  .some  £200  million  a!  American  Amba.ssador.  L. 

3nr,  ,  ,  .  ..  C.  Audette,  of  the  Northwest 

3w  vrar  of  Japanese  goods  mav  there- i  , 

I  Territories  Council,  and  many 
250  fore  be  seen  m  perspe<.tive  as  ai  ,  .  .  , 

•  u.  J  *•  other  big  shots. 

200  far-.sighted  action.  ^  ,  ,  ,  , 

i  I  But  I  keep  no  secret  for  them 

'3  j  If  "'«■  ‘h'lk  of  trade  with  the  more.  The  law  says  I  have 

150  is(or,ing  area  in  terms  of  imports  tell 'all. 

125  and  exports  between  all  countries  i  wish  somebody  would  ask 

100  jin  the  area  without  the  need  for  nie  some  of  the  things  Prime 

^  !balancing  trade  between  individ-  Minister  St.  Laurent  told  me. 
70  ual  countries,  we  are  facilitating  The  brain  washing  goe.s  on. 
^  free  interchange  within  the  area,  legally  in  Canada.  Not  one  ca- 
And  this  is  an  important  step  for-  binet  minister  has  critici.sed  the 
ward  towards  the  ultimate  goal  of  roiirts  nor  the  judges  who  insist 
a  wide  exchange  of  goods  in  in-  that  the  reporters  and  journal- 

;lernational  trade  and  free  conver-  Ists  tell  where  they  got  the 

2^  !tihility  between  the  dollar  and  news 

jsterling  The  press  of  Ottawa,  now  they 


years,  the.se  .suggo.stions  ha\e 
u.sually  been  turned  down  on  the 
ba.sis,  frequently  que.stioned,  that 
the  westein  maiket  wa.s  not  large 
enough  to  warrant  the  co.slly  in- 
ve.stment  which  an  integrated 
large  scale  primary  industry 
would  require. 

Canadians  enjoy  one  of  the  low¬ 
est  rates  for  electric  service  in 


P't: 


st-uNp 


M# 

f  > 

i 


Bili'iK 


as  seen  as  1955 

1  6,000,000 

Ibogs  ol  Portland  (oment  a  year 


I  ST.  LAWRENCE  CEAAENT  (X). 


Oust*'' 


VtLLENEUVr  QUEBEC  P.Q. 


IZ  THE  FINANCIAL  TIMES.  APRIL  2.1,  19.14 _ 

Schulz's  Farmers  Want  to  Run  jSimpfons  Sales. 
The  Meat  Business  in  Canada 


_ _ _  Toronto.  —  At  annual  meeting 

liere  of  Simpsons  Ltd.,  E.  B.  Bar- 
(Sperial  to  The  Financial  Times)  ion.  president,  told  shareholders 

Winnipeg.-Figuratively,  Mani-.open  their  book.s  for  inspection.  "“;:e"‘",^ti^^ated'*‘at‘’“r'1eve[ 


Canadian  Pitofina  Starts 
Work  on  Montreal  Refinery 


N.Y.  STOCK  MARKETi,.".;,,^^„ 

.Slippllril  by  Shearson  Hammlll  gi  I’o.  Trarter.s  Bide.  Assn. 
(Closinf  quotations,  April  20,  19.S4)  |  United  Canadian  Shs 
Air  Reduct  23',,  Int  Paper  fi«  ’ 

Allied  Storc.s  Int  Tel  fc  T  17  ^o.  A . . 

Allis  Chaim  oO'i  Johns  Manv  63',  . 


.Red  Cloud  MA-S . 01  >i  .09 

Rice  Lake  Gold . 01  ... 

iSfCurity  Freehold  Pet.  1.70  1.7S 

Star  Lake  . 01  01 'i 

.Winnipeg  River  Tin  ..  .03 


WvKennecott 


Do  Com .  69.2.6  72.00 

77','i  VVesieel  Products  .  22  00  22.60 

65',  Wil.son  Slat,  pfd .  97.25 

Do.  Com .  35.00  40.00 


♦ohan*  are  commencing  to  gather  It  would  have  the  power  to  below  those  of  the  same  announcement  ’  by  The  W.  breaking  unit,  a  3.S00  BPD  cata-  Tobacco  M  'Monsanto 

on  the  sidelines  for  a  farmers'  licen.se  and  collect  fees  from  any-,' period  a  year  ago,  mainly  because  Kellogg  York  City  lytic  reforming  unit,  catalytic  A?moTr  9 

free-for-all  over  the  issue  of  a 'one  connected  with  the  market- 1  i  refinery  and  chemical  plant  engi-  polymerization  and  alkylation  .Atch  T  A  SF  97’,  N°,nKoiv 

i.  ,  in V  nf  livostorW  in  Manitoba  othor I  lie  sUtcs,  liowevfi,  that  saics  in  neeriiig-contiacting  subsidiary  of  units  with  feed  desulfurization  Atlantic  Ref  33»,  oist 

live.stock  marketing  board.  A  pie-  "'K  of  livestock  in  Manitoba  facilities.  2..i00  BPD  distillate  Lima  9  yjat  Steel 

bi.scite  in  this  province,  and  per-  than  pioducers.  Moreover,  it ^quai ter  showed  a  modest  rise  oveij  Kellogg  was  recently  awarded  treating  unit,  and  a  6,500  BPDjBciidi.v  .Avia  69  *  A 

bans  also  in  Saskatchewan  is  ex-  could  demand  two  per  cent  of'tne  lirsl  three  months  of  lOoJ,  the  contract  for  the  design  of  the  gasoline  treating  unit.  Beth  Steel  Pacific 

^  f'n  the  proceeds  of  all  livestock  sales! ?!!'• 


one  connected  with  the  market- 1®*  higher  wage  costs.  i 

1..V  ii.,««t«sb  in  Msnitnbo  nibs.-  Howevef,  that  saics  in 


free-for-all  over  the  issue  of  a 'one  connected  with  the  market- 1 
live.stock  marketing  board.  A  ple-Ni'K  of  livestock  in  Manitoba  other|j,j 


85’a  Uryderman  Gold 
fiO'"  Dickstone  Copper 
.35'i  f’lin  Flop  Gold  ... 
13"  1  Fortv-Four  . 


haps  al.so  in  Saskatchewan,  is  ex-  conic 
peeled  to  be  held  this  fall.  the  | 

Clamouring  for  such  a  board,  from 
with  almost  totalitarian  powers.  Th' 


.n-.w.noH.  „f  all  livB,ii,wL-  «a  1,- • !  hc-spile  a  latcf  Easier  ana  laic  major  pait  of  the  procc.ssingl  Off-site  construction  will  in-;  Borden  *!)'«  Paramount  P  2n'j 

picieeo.  o  h  ^^.^ainer  and  he  lore.-aw  a  units.  Kellogg's  wholly  ownedlclude  a  steam  generating  plant,  a ' Iq.., 

1  farmers.  Islinuilus  to  sales  irom  now  o.i  as  subsidiary,  Canadian  K  e  1 1  o  g  g  cooling  water  system,  wharfage!  D,.y  lil’i' phulos  Pc"ie  64'" 

le  MKU  scheme  is  shotia  result  of  recent  excise  lax  re-  Company,  Lid.,  will  creel  the' for  tankers,  crude  oil  and  product ,  CPR  24'jip[;i,|e;  scrv  ■>7'J 

Iivb  with  tvUic  ductioil  and  related  reduetions  units  and  all  of  the  off-site  facili-jslorage.  an  office  building,  -shops,  Celanese  Pure  Oil  60', 

ugh  With  compulsion,  polic-,.^^  expected  U.al  lies.  The  refinery  will  be  located'and  extensive  marketing  facilities.Ch  A  Ohio  33",  ^7', 

and  force.  price  cuts  made  on  goods  on  i'car  Montreal,  the  major  refining  such  as  truck,  rail  and  barge  load-, Qa,  ,4  '  Rem  Rand  17 

- -  wnicli  the  lux  had  already  been  area  in  Eastern  Canada.  ing  installation.s.  The  project  is  com  Solvent  161,: R^Pobl'c  Stl 


Is  the  three-vear-old  temDestuou>!  •f’''Odgh  with  compulsion,  polic-i”^'^'"“'*  “““  ‘‘•‘‘•'itu  icuucuoiis  ,■ 

IS  rne  iniee  year-oia  lempesiuous  »  k  ’  in  pi  ices,  lliougli  lie  expected  Uial  ties.  The  refmerc 

Farmers  Union  under  its  dynamic  *”8  8"°  force.  price  cuts  maiie  on  goods  on  I'car  Montreal,  th 

pre.sident,  Jacob  Schulz.  Oppo.sed.  - -  wnicIi  the  lax  had  already  been  area  in  Kaslern  C 

r  rs  paid  would  involve  some  imnndi-  Much  of  the  ne 

but  -with  a  plan  of  its  own  for  a  ^it  of  integrated  con 

producer-controlled  hog  market-,  L’oinpU-Uon  of  the  company  pro- 

ing  board,  is  the  eight-year-old  OvBF  S2  fVlllllOn  ='  a"i  >"■  ouilumg  expansion  anu  (i,,sij.ned  with*  flc 

Manitoba  Federation  of  .Agrieul-i  _  niipi ovt nifiil  meeuiig  .\as  d'-idie  both  Middle 

lormt'd  would  reeiunc  aduuioiial  p 

ture  and  Co-operation.  |  Annual  report  of  Barvue  Mines  i^^ypual  outlays  inis  yeai  ot  $1,-  Hes  m  be^  buif 

The  ultimate  goal  is  a  national  iLtd..  shows  value  of  company  s  ,-i,j  compared  wiin  capiiai  '  — 

livestock  marketing  board  *5.581, DiS  for  the  spt.,,ui,ig  oi  neaiiy  io.8  mi.iijii  _  _  ■  , 

j  .  .  .•  ..  year  ending  December  31.  19a.3,  the  ^^.a,  ao  luruier  capital  vx-TaY  RoHlirtll 

despite  the  agitation  on  tlie  ,,.11  vear  micraliiin  Ouer-  y^ai.  Aiei  luiiiii  ^  IdA  l\t;UUI,ll< 

lusi  mil  yeai  01  opeiaiion.  vjpei  -  pfUQ.iui es  of  imporlaiii  iiiagiu-| 

prairies,  that  appears  to  be  a  longialing  expenditures,  including  mm-  coiiie.i.plaieu  at  klaelri 

way  off.  Rt.  Hon.  J.  G.  Gardiner, ' milling  and  adniinisliative  ume,  he  lout  Inc  meeliiig.  MTTCCT  IMaQil 

.  .  ,  ■  .  .  expen.ies  totalled  $3,101,676  leav-.  .,  ,  ,  , 

Minister  of  Agriculture,  has  al-li,  I  Expansion  and  developii.enl 

r^aHv  t;h*»  (wimi.in  Ihiii.  V  ,  ,  a  .  wc«i  ;iiau  curiicd  luivvaivi  iaM  Kecent  leduclK 

r  fl.  p  es.ed  t  e  opinion  llial|  |,iiei.4.si  p,,  bonds  amounted  !o  v,i.  Hiuiiui  sum  ov  Siino-  exci.'^e  taxes  wil 


33’«  .Nat  Dist  ff’ii  r-„i,i'  I 

9  Nat  Sled  5fl'j 

19",  nY  Central  20’,  /  i®, 

•>?,  .\or  .Am  Av  26',  Gol 

••  Nor  Pacific  57*11  Marvel  Oils 
®'’',  Paramount  P  2n'j  Island  I.ake 
Penns  RR  16  Packsack 

Pepsi  Cola  15", 

.1'. I  .Philips  Pete  64' j 
ri,?  Public  Scrv  27', 

‘‘i"  Pure  Oil  60',  I 


Gold  Lakc.s . 

Great  Falls  M.A.S.  ..  .02 

Gunnar  Gold  .  939 


Packsack  .  ....Ivious  season. 

_ —  Import  —  Export 


72  00|  .lASPER  on,  OPTIONS 

22-59  Jasper  Oil  Corp.  advises  that, 
iqnq  Savard  Hodgson  A  Co.  Ine.,  and 
I  Belanger  Inc.,  have  taken  down 
oo'j  and  paid  for  50.000  shares  at  $1.75 
i2.75  per  share  under  the  agreement, 
dated  March  fi.  1954.  The  next 
94' I  option  is  100.000  shares  at  $1.75 

per  share  due  .lime  8,  1954. 

93  1  . 

06  .Some  2. .300  persons  travelled  via 
■  .Canadian  Paeific  Air  Lines  to  Hnno- 
03  lulu  during  19.5.3  - an  increase  of 

01  more  than  .300  per  cent  over  the  pre- 

....Ivious  season. 


paid  would  involve  some  imuivdi-  Much  of  the  new  plant  win  oe 
ale  losa.  integrated  combination  design, 

.  ,  ,,  .  eliminating  considerable  inter- 

Complelion  of  the  company  pi  u-  storage.  It  will  al.so  be 

gram  ol  ouilumg  expansion  anu  flexibility  to  han- 

iiiipiovtinenl  mceling  .,as  d'-ifiie  both  Middle  Ea.st  and  Vene- 
loiimd  would  leqiiiic  additional  j,i,e]an  crudes.  Processing  facili- 


Much  of  the  new  plant  will  be  scheduled  for  completion  in  the  Com  Edison  39",;|f  P^P  24’, 

of  integrated  combination  design,  latter  half  of  19.55.  I rrane  ^'***”''  SearsRoebuck  6.3  ' 


N.W.  Utilities 
Earnings  lower 


rian^  TSi-  searsnocDucK  o.$ 

Dcc?e  26  Shell  Oil  93 

Dis  Seagram  28’ii:S<'c-yacuum  42'!, 

Douglas  112  ifouth  Pacific  40  , 
Dupont  123’i,  15  i 

East  Kodak  571,  sfi.'  ■ 


German, Canadian,  39,  married,  with  excellent  knewledqc  «| 
German  markets  interested  in  connection  with  Canodion  Com¬ 
pany  having  soles  outlet  from  coast  to  coast.  As  employee  ei 
partner. 

K.  SCHOLKMANN, 

8649  Esplanade  Ave.,  Montreal,  Que. 


Amiint  raooit  of  Rivviie  Mines  .  - ,  zuclan  crudes.  Processing  laciii-  I  nuioi*  Erie  RR  16’,  Std  oil  nj  86', 

il'tid  shiiws*^valii  of  comuaiiv  s  outlays  tills  ycMi  ot  tfL-tips  to  be  built  by  Canadian  ^"'"'"9^  LUWcl  Studobaker  16’, 

al  Ltd,,  Shows  value  or  company  s  compared  wiin  capuai  —  -  - — ,  xt  ,u  •  Gen  Motors  67’,  Texas  Co  69'j 

!  production  at  $5,581,978  for  the  nding  01  neuny  io.t;  inuiicjn  ,  '  ^orthwrslern^  91  ".Union  Carb  76'r 

•year  ending  December  31.  1953.  the'  f..  luruier  Cd*.iUu  kX-  Tav  PAfllirflAnC  lUtilities.  Ltd.,  for  1953  show.s  nei'Goodycar  62‘a  Union  Pac 

first  full  year  of  oueratiun  Ooer-  .  ,  i  ^  ■  OA  IxvUULIIUMa  earnings  for  year  moderately  Grumman  26^r  Unit  .^i^lin€  22»i 

HIM  run  yeai  oi  uptiauun.  c^pei  ueiiQiluies  ut  uiiporlauh  Jiu»siiu-|  toxo  nnif  nil  Rubber 


Affect  Nadruco 


below  figure  for  1952  despite  an  Golf  Oil  *i ',  US  Rubber  .^3  , 
increase  in  sales  of  gas  to  a  new  Homestake  38’,!US  Steel  44*,, 
niciease  in  sales  oi  gas  to  a  new  mjnois  Cent  85",  Westinghouse  63':, 

high  record.  Int  Harvest  .39' j  Woolworth  40*, 

Sales  of  natural  gas  amounted  191  Nickel  39",  Younglwn  S  41'j 
to  25.7  billion  cubic  feel  in  1953,  “ 


"  .  ’  ling  uperaimg  proin  oi  s^.sou.niz.  .  ...  o..  .„,,t  oaits  oi  naiuini  gas  amounivu  .  —  -  -- 

ready  ex.pres.sed  the  opinion  llial|  i,,iHresi  .m  bunds  iiiionntfd  'o  atso  earned  loMvaiu  lasi  Rtient  le  frloi.  Li  25.7  billion  cubic  feel  in  1953. 

1,  Uiteiesl  on  bonds  .imoimttd  .o  vc.u,  Mr  Bnilon  .saiu,  oy  simp-  exci.se  laxes  wil  lowei  the  mai-  increase  of  7'*,  ucr  cent  over  lAIIKIMIDCf'  CTnn 

It  wouldnt  work.  Even  if  it  did  $4i9a89,  willi  a  re.snltaiil  net  pro-  ..s  i.a..,  in  wiiicn  aiinp-  gin  of  gross  profit  on  I'ealization , y®",,  °y®j  WINNIPEG  STOCI 

he  consider.s  that  llie  pi'oposed  Ll  for  llie  yeai’,  willioiil  allow-  i.m  i.iiu  jj.-m-.s  Hocouck  of  iiiventoiies  affected,  share-  were  valued  at  $6  8.50  693  as  com-  (Closing  qiiulations, 

pet-up  would  be  u.icou.stiU.lional.  i:‘"®®,  ,  ;'«^M--'->-oi.  of  fi.v.d  Co.  vac.  nave  a  .20  minion  holders  of  National  D-.g  A 

la.-v-els  OI  amoili/.alion.  of  $2,001).-  mve.simem.  He  added,  tiowevei'.  Chemical  C  o.  of  Canada  Ltd.,  j,-  ^  Brownie  president  states  Anglo-Can.  Oils  Ltd. 
Opposition  Nearer  liuiiie  .I712  ■  ..c  cannoi  expeci  oeiieiu  were  told  at  annual  meeting  by!;,,  report  that  ’  increased’  gross  Hardware 


I  winen  aiiiip-  gin  of  gros.s  profit  on  c^^lization , ®y *®  preceding'  yea"'  7nd  WINNIPEG  STOCK  EXCHANGE 

ear.s,  HoeoucK  of  iiiventoiies  affected,  ^^^re-  va|„p(.  gt  $6.8,50,693.  as  com-  (Closing  qiiulations,  .April  2(1,  19.54) 


lliese  e.vpciidiaii  es  inilil  a  G.  E,  Griffiths,  new  president  of  more  than  offset  by  Bggver  Lumber  pfd 


higher  expenses,  with 


But  there  is  much  opposition*  Balance  Mieet  leveals  ciiiient  irimi  uiese  e.vpeiidiiiii  es  iniiil  a  G.  E.  Griffittis,  new  piesideiit  of  ^.gyg^^ig  was  more  than  offset  by  Reaver  Lumber  ofd 

rearer  home  Tlie  Social  Credit Uecember  3l6l  iiiclnd-  ,,u,,,oer  oi  nea  siores  are  m  Uiii  the  company.  higher  expenses,  with  a  resul-  Do  A  . '! 

rearer  nome.  me  social  Lieoiii,,,^  ygsh,  eoncenlrales  on  hand.  .,py;au„n,  '  ine  iirsl  large  Simp-  Sales  volume  in  the  fir.st  quai-  igm  decrease  in  net  earnings,  Rud  condruction 

government  in  Alberta  disllke.i  inventories  and  prepaid  expen.sei.  .s,„i.,.aeai  s  siaie  is  to  oe  opened  ter  ol  this  year,  president  said,;whtch  are  shoven  at  $1,057,219,  Cen.  Nor.  Airways  ‘A’ 

the  whole  conception  and  ha.s  ,,,.'“'"oimting  to  $1.078  689.  Fixed  as-  i„  ,\ia_v  ai  Bornaoy,  B.C.  was  maintained  at  appi oximalel y ' gqugi  jg  28  a  share  on  stocki  ^o  •B_x  ._ . 

Ko.,-  ,..,..ihi.,u  1  t  (1,  totalled  $9,331,521.  .■sewn  oUit-r  stoics  are  sialed  to  the  same  rate  as  last  year,  when  gj  compared  with  $L1S2.754.|L*  9* 

fii.ed  to  have  anything  to  do  with  Cnrreiil  liabilities,  including  kiis  vear  and  live  oUicms  record  sale  volume  was  achieved,  equal  to  $5.90  a  share.  'descent ^Crh'm  ' 


.'bank  overdraft  and  aceount.s  and 


open  this  year  and  live 
are  being  binll  or  planned. 


record  sale  volume  was  achieved, ' equal  to  $5.90  a  share.  !Cres’cen?'’crcam  ^  ' 

but  operatiOg  cost.s  will  show  a  Income  taxes  were  higher  at  Federal  Grain  $1.40  pf 


In  this  province  a  new  oiganiz-'''9gc.‘i  pavable  are  shown  at  $4.-  ‘  *  ,  ,  li.sing  tiend.  mainly  due  to  in-i$666.246  against  $578.8.34  'in  19.52.  E'shcr  and  Burpe  A' 

.to  Tbl  M  IK  ^'Lst  morlgage  sinking  The  meeting  eleeled  O-  Allan  ,g,g,ies  gnd  wages.  Depreciation  provision  advanced  •  a-  ' 

■  fion,^  The  Manitoba  l‘idcpend- . Bm  ton.  general  manager  ol  •  Strenuous  efforts  '  would  be  to  $912,473  from  $866,104.  Do' 'B'  ^  ! 

ent  Livestock  Pioducers  .A.ssocia-  OOO  and  capital  slock  issued  $641.-  Simpsons  store  at  loioiiio,  a  lequired,  he  told  the  meeting,  to|  Working  capital  as  at  Decern-  Great-We.st  Life  A.s.sce. 


tion”  provides  a  “vehicle'’  Ihi  ougli  '*^9. 

,K«  _ _  K..„a  1  .•  H.  W.  Kniglit.  pre.'idenl.  report.'' 

which  the  puie  bied  a.ssoe'iatioiis.  ,,  ,  .  ,  ,  ■  ,  u 

Unit  eompaiiy  produced  and  ship- 
the  Manitoba  Cattle  Breeders  .As-  p,.d  , 53  395  toms  of  concentrates 
soeiation  and  other  livestock  pro-  containing  66.367,798  pounds  of 

diicer.s  can  registei'  their  di.s-  pounds  of  lead  and 

943. 06j  ounces  of  silver.  1  here 
approval.  jvveie  1.376  249  tons  of  ore  mined 

On  the  sidelines  also,  is  Maui-  and  milled  at  an  opeiating  cost  of 
toba's  $50.(K)0.000-a-vear  packing  *'^,**^  ^ 

,  ,  .  ^  During  tlie  comm.g  year,  report 

indu.-try,  many  breed  a.s.sociatioii.'  j,tgies  u  is  propo.sed  to  commeiiee 
and,  of  course,  the  inartieulale  the  initial  development  piepara- 
eonsiiming  public.  The  campaign  planning  future  imder- 

,  ,  giound  operation.  This  will  in¬ 

is  only  now  warming  up.  how-  ....k.,,  „  „mo,a,n  iinnr,.vim:.ta. 


Lamaque  Gold 
'  Earnings  Gain 

^  Pi'odiictiou  valued  al  $.5,304,987, 
the  le.'ult  of  milling  733.235  tons 


against  $1.16  in  1953. 


lutilitics  Corp. 


OBTAINABLE  FROM  ALL 
CANADIAN  PACIFIC  AGENTS  AND  MOST  BANKS 


giound  operation.  This  will  in-  ore,  is  reported  by  Lamaque! 
volve  a  program  of  approximate-  Gold  Mines  Ltd.  for  the  year  1953.. 


*vpr.  and  many  other,  interesled  ly  10.000  feet  of  diamond  drilling'84  compared  with  $4,913,604  from, 
organizations  are  expected  to  be  ^'id  will  be  designed  to  outline^miUing  687.980  tons  in  1952.  N'et| 
.  the  downward  projection  of  the  •gainings  alter  all  charges  were  up 
heard  from  as  the  summer  ad-  ^  $999,742'  equal  to  33',  cents  a 


heard  from  as  the  summer  ad¬ 
vances. 

Back  of  it  all  is  a  ceitaiii  irri¬ 
tation  on  the  pait  of  the  fanner.' 
over  the  fact  that  livestock  prices 
during  the  past  two  years  have 
dropped  b.v  52  pei'  cent,  wtnle 


_ . . . Weedon  Output 

,K«  ,"k  ,  1  .  I  » 1  ^  •  !  Balance  sheet  .-hows  working 

o  er  tne  fact  that  livestock  prices  Mago  ranaritV  Icapita!  up  at  $2,397,706.  from  $1.-, 

during  the  past  two  years  have  ly  833.368  a  year  a.go.  Oie  re.'erve.s 

ftropped  bv  52  poi‘  cent  while  we-rt'  U>vvei  at  2.(>h8.4iy  Idiia  aj<ainsl 

Aimiial  repuil  kif  Weedon  Pvriie  -mutkim  ti.nk 
cosxn  went  up  by  per  cent.  ^  Cupper  Corp.  Lid.  for  1952  show  *  ,, 

That  largely  inspired  the  meet-  pi  ofil  for  vear  of  $138,695.  Dis-'  ''®' . 


at  $999,742'  equal  to  33',  cents  a 
.'hare  on  slock  against  195:J  figure 
of  .$71,'{.627,  equal  to  23'U  cents  a 


D  1..  H.  Koi  be.'  pi  e.'ideiil.  state' 
III  repoil  that  enconragmg  result.' 


Ing  called  by  ihe  Farmers  L'nion  ‘sulles  tha\  dh-ectoi’:  were ''ob\aint/on"7h?%^^^ 

In  This  cily  on  April  8  when  a  eu„..ider  this  verv  sutisfaclorv  in  ‘‘••vel  during  the  veai,  which  is  thP| 
Manitoba  Live.<tock  Coninutlee  of  view  of  the  fact  that  the  first  half  <^t'epe.st  oii  which  extensive  ex-; 
fiv#  was  apDointed  It  \\a<  hh  vear  was  what  is  termed  plniatioii  ha.s  been  done  ‘"O 

*vnJ  v»  ''“'V  '  the  •breaking  in"  period  when'The  block  belwe.-n  1,200  and  2^400, 

explosive  gathering,  al  winch  feet  at  pi. •.'cut  appears  to  be  bet-l 

littlft  consideration  wa^s  given  to  normal  obstacles  Itiat  are  alwavs  ter  in  both  tonnaue  and  grade! 


those  holding  conflicting  views. 
One  of  the  best  known  bieedei: 


present  at  such  a  lime.  alUiough  ttian  either  of  the  blocks  above  or. 
gros.s  production  was  sufficient  to  below  it,  the  pic.'ident  added. 


cover  expenses. 

In  Manitoba,  Ron  T’olton,  an  Production  value  foi'  the  year 


R.C..A.F.  veteran  who  farms  at  $1.230460  from  77  724  tons,  ▼▼ 

Oak  Lake  was  ruled  out  of  order,  ‘";“®‘'',  Confoiners 

.  .  intcic>l  on  secured  notes.  Under 

rnwied  down  and  the  puv\ej-  cut  iet;idalions  of  the  tnconie  Ta.x  A  sliarp  reduction  in  net  earn- 

eff  from  the  microphone  inlif  Act.  the  company  i.s  exempt  from  ***«*’ ^'^^^  Modern  Containers  Ltd. 
^hirh  wi,«-  L  ..  .  corporation  income  tax  on  to  $72.7.<t)  ec|iiai  to  49  cents  a 

^  eariiiii^^  lor  a  tiu‘ee->ear  period  >i»ai‘e  on  stock  ^^'^***  pievioiis 

Iniquitous  i'uiieeptiuii  jliom  June  1,  1952  which  is  ovei'  ycai'  s  neljof  $120, 91*6  is  shown  in 

Trt  rxAo.vx.  \t  .  above  the  exemption  allow'ed  anmial  leport  t>f  company  for 

JO  manv  ManiloOans  tiie  pio-  months  -breaking  in  Her  share  earnings  are  on 


Wide  Earnings  Drop 
Modern  Containers 


w  hich  he  w  as  speaking 

earnnit 

Iniquitous  i'uiieeptiuii  jlrum  J 

To  many  Maiiiluoans  Itie  pm- 
po..ed  boai'd  is  an  iniquitous  con-  period. 


annual  leport  of  company  foij 
1953.  Per  share  earnings  are  on  I 


litficnliie'  were  iron-  siiares  outstanding  as  at  Decem- 
age  was  g.adually  in-  ber  31.  19,53.  and  31,845  shares  a 


cpption.  It  would  have  power  to  '’i'l'ly  difficulties  were  iron-  shares  oiilslanamg  as  ai  uecem-, 

tell  a  farmer  K  T  '  to""9ge  was  g.aduallv  in-  ber  31.  19., 3.  and  ol,845  shares  a; 

"  to  "horn  he  could  g,,,^  during  the  latter  part  year  earlier.  J 

6^11  his  hog,',  cattle  and  sheep  and  of  the  year  the  concentrator  was  Depreciation  provision  in  19531 
»t  what  price  he  could  sell  them  'operating  at  approximately  265  was  $115,614,  against  $43. .583  in 
The  Vinar/4  vi.e.,iri  K  .  ton«  dailv  as  compared  -with  an  19.52.  Preferred  dividends  paid  in 

the  board  would  have  power  to  yeg^  „f  213  tons  the  period  totalled  $48. 125  against 

*et  both  maximum  and  minimum  daily.  Tonnage  milled  during  the  $43,267.  Working  capital  was  off 

price.'  for  live.'tock  and  meat  pio-  y^^r  graded  2.17  per  cent  copper,  sharply  at  $29,978  against  $729,- 

riucts  at  all  leveU  fmr.,  m..  P*^''  oent  zinc  and  32.5  per  583.  ... 


price.'  for  live.'tock  and  meat  pro¬ 
ducts  al  all  levels  from  the  pro¬ 
ducer  to  the  consumer. 

The  propo.'ed  board  would  have 
power  to  search  any  vehicle 
while  policing  livestock  market¬ 
ing.  It  could  demand  that  farni- 
•  r.'.  vvhole.'alers  and  retaileis 


All 

inlcresliiij! 

eAperiment 


cent  sulphur.  |  pro-forma  balance  sheet  giv- 1 

. - -  ling  effect  to  creation  of  .$800,000' 

n  J  rv  I  I'i'z  per  cent  serial  debenture.' 

Durrard  Dry  Dock  I  and  issue  of  $4uo.ooo  of  them  is 

'  .  contained  in  the  report.  It  shows 

Earnings  Higher  :.7,$409  978"''‘'"‘ °®®®'"^®'' 

-  'I'he  debenlui  es  are  proposed  to ' 

Annual  report  of  Burrard  Dry  be  issued  June  1.  1954.  to  ma-i 
Dock  Co.  Ltd.,  fi*i'  1953  shows  net  lure  seiially  1955  to  1974. 
earnings  after  all  charges  ol  The  business  outloyk  is  very 
$471,007  equal  to  $1,88  a  share  on  satisfactory,  F.  W.  Young,  presi- 
outslanding  stock.  This  compares  dent,  states  in  report, 
with  net  of  $440,423,  or  $1.76  a  Increased  earning  power  of  the 
.'hare  earned  in  preceding  year,  new  plant,  which  is  in  proces.s 
Income  taxes  for  the  period  were  of  Jaeing  occupied,  is  expected  to 
.$917,000  compared  with  $716,000  justify  the  expenditures  on  it. 
in  1952.  while  depreciation  provi-  xhe  investment  in  John  Dale 
sion  was  $461,080  against  $380,- 1  (Canada  1  Lid.  has  been  increased 
190.  and  this  company  i.4  now  operat-l 


Burrard  Dry  Dock 
Earnings  Higher 


W  R  SUGGE.ST  that  you  try 
this  experiment  upon 
your.self.  For  the  space  of 
one  month,  take  The  Ensign. 

’’I’ou  will  find  that  good  writ¬ 
ing  has  its  own  savor,  a  sati.s- 
fying  one.  You  will  welcome 
the  candor  and  clarity  of  the 
reporting.  You  will  sense  that 
The  En.sign  is  a  true  part  of 
the  true  Canada.  You  will 
see  why  The  Ensign  is  known 
as  “Canada's  National  News 
■Weekly.'’  You  will  find  real 
substance  in  this  outspoken 
newspaper  s  news  and  edi¬ 
torial  comments. 


interesting  experiment! 


Balance  sheet  shows  net  work-  ing  at  the  old  Toronto  plant, 
ing  capital  at  the  year-end  mo- 

derately  higher  at  $6,192,740  com-  ^  n 

pared  with  $5,594,283.  Canadian  DoliQr 

In  addition  to  earnings  from  ^  *  a* 

operation.',  company  received  V^UOtOtlOnS 

$110,118  in  both  years  as  a  Doinin-  _ _ — . 

*"!?•  •  1  .  .  .  .Nominal  SrIlinK  Kales  as  at  Noon, 

(..  Wallace,  pl'esidenl  states  m  I'ne^dav,  April  ’iMh,  19.V4 

lepoil  Itial  company  completed 

lefilling  two  vessels  of  the  Can-j  (Supplied  by  Bank  of  .Montreal) 
adian  navy  in  19.53  and  that  con-i  upy  Cinrency  Hat* 

tiacts  fni-  naval  ve.ssels  in  I""'-  New  York,  per  dollar . 

gress  include  cuiisli  liclion  of  four  1  ondon,  per  pound  . $2  77 '« 

ile.slioyei -e.scor1.s.  one  mine-  IllotUed  s'lerling  Bid  . $2.72|a 

sweeper  and  seveial  smaller  ,  .  ,  _  ■'i'.'l'li  ■' 

anxilliary  eiaft.  Volume  of  ship  R|„,,|,gy  g„d 

lepairs  was  slightly  less  in  the  Calciilta,  per  rupee  .2087 

year  due  to  woild  wide  decline  Br,  West  Indies,  per  dollat  .5815 


in  chaiter  rales  for  cargo  ves-  Buissels,  pti  liant 
.^1 .  (.openhagen.  per  ki 

acis.  Hni 


(,'openhagen.  per  krone . 1429 

Hong  Kong,  per  dollar . 17.37 

Karachi,  per  rupee  . .3^.5 

Lencourt  Gold  to  PaHs.'’p7fTa"nc  :no“' 

_ _  ^  •».  I  Slockholm.  per  krona  .  IHOi 

nCrCOSC  Capitol  s.vdne.y.  pei  pound  . 

A  special  meting  of  sharehold-  Zurich,  per  franc  . 

eis  of  Lencouit  Gold  Mines  Ltd.,  RE.Vf.AKKS 
will  be  held  following  iBe  an-  ■.•ituw.AKD.S; 
nual  meeting  on  .April  30th,  at  .  ,  . 

which  approval  will  be  songlil  L.»-— “"Ving: 

for  an  iricrea.'e  of  Iwo  million  J-'o  ^ 

ishaies  in  capital  of  company  to  _,..j  ,,,unllis- ,  premium, 
live  million  share.'.  1,',  picmium  each  additional 

I  A  total  of  700000  of  company'.'  m  pa'l  up  to  tt  months, 
shares  will  be  used  to  puiehasc  l'..s.— selling : 


It  can  do  you  nothing  but  I  A  total  of  700000  of  company'.' 
good  to  try  It  out  this  veiy  shares  will  be  used  to  puiehasc 
,  SIX  mining  claims  of  .New  Louvre 

w'eeK.  tin  ...  .1.,.  . . 


If  you  have  any  difficulty  in 
obtaining  your  Ensign  fioin 
your  ncws.stand  write: 


THE  ENSIGN 

Conada't  Nationol  News  Weekly 

425  Sf.  Sulpice  Street 
Mentreel,  P.Q. 


shares  will  be  used  to  puiehasc  l'..s.— selling : 

six  mining  claims  of  .New  Louvre  yp  j  inunti, — i,.;  premium. 

■Mines  Ltd.,  adjoining  to  tlie  west  I-2  .iKjiitlis-- In' ,  premium, 
of  Lencourfs  properly.  Balaiiee  2-:i  iimnlli.s— ;  premium, 
of  the  shares  will  be  utilized  to  P'emium  each  additional  month 
provide  loi'  financing  or  the  "■ 
acquisition  of  other  favorable  sierling — .Nominal; 
giound.  1  month  — 7/l«-9/llic  premium. 

Assets  at  end  of  19.5.3.  annual  rj 
.•or.o..t  iiKOi'  :„  ■)  months— 1  I0/I6-I  3/16c  premium, 

lepoit  shows  included  $16,015  inq  months— 1  .3/Ifi-l  7/I6c  premium, 
cash  and  $.ti.991  caii  ied  as  in-  5  months— I  5/16-1  9/16c  premium, 
vestments  in  other  mining  corn-  6  months— 1*8-I’>c  premium, 
panics.  Accounts  payable  total  Noon  ra' 

$225.  Noon  rates  for 

No  further  exploi  ation  woi  k  for  U  S.  U.S  dolb 

was  cari  ied  out  during  the  year 

on  company's  property,  J.  G.  For-  Montreal  Bk  of  Ct 

'/"'Ik  in  98*3/ 

Further  work,  he  'ay.',  will  re-  Friday 
quii'p  the  making  of  suitable  ar-  Monday 

langcmrnis  with  Brveourt  Gold  Tuesday  .  .  98  9/.'i2  98  9/ 

.Mines  Ltd.  and  ihi.s  will  depend'  „f  cnada— Rate  for  Gold 

on  and  mii.'t  await  the  sinking  Trancartions 


I’s-I’aC  premium. 

Noon  rate* 


Noon  rates 
for  U  S. 
dollars— 
Montreal 


for 

U.S  dollais 
as  fixed  by 
Bk  of  Can 
98' a 
98  3/32 


jp'riay  _  98  9/.I2  98  9/321 

Bank  of  Canada — Rate  for  Gold 
Transartions 


m 


\biir  Airline  Rep  or  ts . . . 

Information  of  interest  to  Canadians  (who  all  have  a  share  in  TCA) 
based  an  TCA's  Annual  Report  for  the  year  1953 

More  passengers  than  ever  before 
Record  Mail/  Air  Express  and  Air  Freight  Traffic 


PASSCNGCRS 

CARRIED 

PASSENGER 

MILES  HOWN 

MAIL 

TON  MILES 

AIR  FREIGHT  t  Alt 
EXPRESS  TON  MILES 

1943 

140,276 

78,508,427 

1,623,802 

418,747** 

1948 

565,376 

350,111,711 

2,663,622 

2,297,202 

1953 

1,307,810* 

759,319,800 

5,373,841 

7,894,109 

*t>vfing  the  year,  tho  airline  farriod  Ht  6  millionth  poitengof  ttnet  og«^o^>Af  l»#goo 
only. 

m  1937. 

Increased  capacity  to  serve  Canadians*,,  far-reaching 
preparations  for  future  growth.  These  are  important 
.  features  of  the  TCA  story  during  the  past  year. 

INCREASED  SERVICES  of  planned  and  orderly  development.  Thi.s 


NET  INCOME 


Number  of  flights  between  many  cities  was  in* 
creased.  A  sixth  daily  transcontinental  service 
was  added.  Trans-Atlantic  flights  during  the  sum* 
mer  were  increased  to  eight  weekly. 

For  still  greater  passenger  comfort  on  the 
“North  Stars’’,  a  TCA-developed  “cross-over  ex* 
haust’’  system  was  installed,  reducing  cabin  noise 
level  by  approximately  50  per  cent. 

The  largest  civil  aircraft  hangar  in  Canada  was 
built  at  Malton  Airport. 

Among  developments  forecast  for  1954,  the  fol* 
lowing  have  already  become  facts: 

A  new  low  cost  Tourist  (coach)  service  across 
Canada; 

A  new  route  across  Northern  Ontario,  adding 
Sudbury  to  the  cities  served; 

A  new  international  route  to  Mexico  City. 

rOB  COMMODITY  TRAFFIC  —  freight  capacity 
was  provided  on  all  TCA  flights.  And  by  year's  end 
three  Bristol  Freighters,  specifically  designed  for 
freight  carrying  purposes,  were  in  service.  They 
provide  supplementary  capacity  on  selected 
routes.  New  low  rates  now  in  effect  on  domestic 
routes  have  made  TCA  Air  Freight  services  even 
more  valuable  than  ever. 


of  planned  and  orderly  development.  This  long- 
range  planning  resulted  in  the  placing  of  orders 
in  1951  and  1952  for  23  new  planes,  representing 
two  of  the  finest,  most  modem  types  in  the  air 
today.  This  j'car,  deliveries  have  commenced; 


Operating  Revenues . 

Operating  Expenses . 

Operating  Income  ; . 

Non  operating  Income  — Net 


Kight  magnificent  new  SUPER  Constellations  join 
the  fleet  They  will  begin  flying  the  Atlantic  routes 
in  May,  offering  both  a  luxurious  First  Class  and 
an  economical,  comfortable  Tourist  Class  service. 
One  of  the  finest,  most  advanced,  long-range  air 
liners  ever  produced,  powered  by  radial  compound 
engines,  this  new  aircraft  type  is  far  larger  and 
faster  than  any  planes  previously  used  by  TCA. 

By  the  late  summer  they  will  be  introduced  to 
domestic  service  on  twice-daily  transcontinental 
First  Class  flights.  Then  TCA  SUPER  Constella¬ 
tion  service  will  extend  from  "Vancouver  to  con¬ 
tinental  Europe.  Transcontinental  flight  time  will 
be  cut  by  two  hours,  and  the  trans-Atlantic  cro.sa- 
ing  even  more. 


$62,236,564 

61,433,700 

$802,864 

519,256 

'$1,322,120 

765,890 

$556,230 

300,000 

$256,230 


A  striking  example  of  the  Company’s  avail¬ 
able  freight  capacity  was  provided  a  year  ago 
February.  In  a  matter  of  days,  TCA  moved 
135,000  pounds  of  emergency  Red  Cross  fiood 
relief  supplies  from  all  Canadian  stations  to 
Montreal  for  shipment  overseas. 

PLANNED  DEVELOPMENT 

Reflecting  soundly-based  confidence  in  Canada’s 
future,  and  the  cver-increa.'4ing  popularity  of  air 
travel,  TCA  has  consistently  carried  out  a  policy 


Fifteen  Vickers  VISCOUNTS  will  enter  service 
early  in  1955  to  provide  quiet  and  vibrationless 
flight  on  Canadian  intercity  and  over-the-border 
routes.  Of  advanced  modern  design  already  thor¬ 
oughly  tested  in  European  services,  they  will  be 
the  first  turbo-prop  airliners  in  scheduled  use  in 
North  America. 

SUPER  Constellations  and  Viscounts — they’re 
the  latest  planes  In  TCA  plans.  They’re  part 
of  a  continuing  programme,  designed  to  make 
sure  that  ever-growing  numbers  of  Canadians 
will  continue  to  have 

MODERN,  DEPENOARLE  AIR  TRAVEL 
ALL  YEAR  'ROUND 


"ON  TIME" 
PERFORMANCE  AND 
DEPENDABILITY 


Throughout  1P53  TCA  oddod  still  furthor  t*  rH  proud  rocerd  of  *'on  timo**  flight 
porformonco  end  year  'round  roltobilify.  85  por  cent  of  oil  flights  eporotod  on  sehodulo 
or  orrivod  of  dostinotion  within  one  half-hour  of  sehodulo.  96  por  eont  of  oil  sehodulod 
flight  miloegt  wos  complotod.  looking  le  tho  future,  G.  R.  McGregor,  President  of  TCA, 
stoted  in  the  concluding  remorks  of  the  Annuel  Roportt 

*'Monog9m0f*t'i  Af$f  concern  wilt  he  the  preotesf  pesfibte  efficiency  of  $le0  on^ 
oguipment.  The  Cempony  will  endeovour  to  mointoin  the  high  operational  stond* 
ordi  thot  hove  won  Hi  good  reputolion,  and  hy  progressive  po/icies  keep  the 
eir/ine  ehreost  of  current  technicof  developmentf.'* 


FLYING  OVER  19,000  MILES  OF  WORLD  AIR  ROUTES 


Interest  Expense .  765,890 

Income .  $556,230 

Provision  for  Income  Taxes . . .  300,000 

Net  Income .  $256,230 

$  $  $ 

In  19.53,  TCA  recorded  a  net  surplus  after 
meeting  all  expenses  including  interest 
on  its  Capital  and  setting  aside  $300,000 
for  income  tax.  The  surplus  was  not  as 
large  as  that  of  1952,  because  of  rising 
costs.  Chief  among  these  was  an  increa.se 
in  payroll  of  $3,605,892.,  reflecting  higher 
wage  rates  and  an  increase  in  staff  re¬ 
quired  both  to  handle  increased  traffic 
and  to  train  in  preparation  for  future 
expansion. 

By  year-end,  TCA  staff  numbered  7,072 
as  compared  with  6,224  a  year  previously. 
This  increase  has  also  entailed  a  still 
further  expansion  in  TCA’s  continuing 
and  comprehensive  training  programme 
for  both  air  and  ground  personnel. 

$  $  $ 

NEW  CAPITAL 

Approximately  half  of  the  Capital  Cost  of 
the  new  fleet  will  be  derived  from  money 
set  aside  through  depreciation  of  existing 
aircraft  and  the  remainder  will  be  ob¬ 
tained  from  new  financing.  Until  the  ad¬ 
vent  of  these  major  additions,  TCA  has 
been  able  to  operate  without  any  increase 
in  'its  Capital  structure  throughout  the 
last  five  years. 

$  $  $ 

NO  INCREASE  IN  COST 
TO  PASSENGERS 

In  contrast  with  the  general  price  trend, 
passenger  fares  have  remained  virtually 
unchanged  since  1947.  Indeed,  air  travel 
has  been  brought  within  the  financial 
reach  of  even  more  Canadians  by  the 
introduction  of  low  cost  Tourist  (coach) 
service  on  TCA's  tran.scontinental  routes. 


^^^^ASKATOON 
^  fORKTOH 

V  ’>4  ■'  wr' 


^ORf^TMUt  i 


fe  MRYlfO,  RtOtmA  AMD  9HI  CARMREAN  ^ 


FfO  IHMIfOA  AMO  TMf  CAOMrAM 


of  the  Bevroiirl  .'hafl  below  it?  Aversze  for  week  ending  Ani'H  I7th 
pre, sent  depth  ol  1.600  feet,  1  .34 ..3.3,3.34 7. 


Serving  Canndians  Irom  coast  lo  coosi . , .  imporiarti  U.S,  cities . . .  Britain  and 
Europe  .  .  Mexico,  Bermuda,  Nassau  end  the  Caribbean 


ONE  OF  THE  WORLD'S  GREAT  AIRLINES 

—  this  year  greater  than  everl 


